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���+����'��('�(%�8�)9)��+�,&'��%&%���:&+���(��$;��%&<(+��(1� 012"'(�3"$4$45"'�
6$"712�7�2489�:-7:4;�� � � �:�94�32�9.":-<.(� +,%�:9,=7:4� #>$�?@� A�B� >2,.�2&�7-<.454�
9�="49�$<9454��9":12-,717��"C19"�+�-,$'�071D�9,.���EFFG�EFFH��� �+,&�-.�)/���)/������ �
IE�� -�

J4��1254:454�:,&�-.��D"$4$45"�9454�:"-9,.��::"?K$,�%4-$"%L199'��-7�77"��21=198"M�7��
N"N$"452�D"�9"�C�712"�$,��:�'.,O�2485$'%�P7<-'��.7��$<9"�&24N$1C,�7142"M��"-742"M�?�$"712�7�2Q
94M�.2,7,.,��:,:��P7<-'�':,R��?�&24=1-,��.2�M9-<.454�7��8�2�N"L9454�&,-<C19-7:���9��.4:4M�
.4C&�2�7,:"-7,.,�?�512C191:7,.,�

J$'� :,.$�%��":�� �-&"2�97":�� -7�%197":�� �-"O�� O74� =".�:,7<-'� $"712�7�2489�:-7:4C� "�
$"712�7�294�O�%4L9<4P�7:42�"-7P�

B�1�&1O"�"&�S5&�"88,1�4T��1�2�"�4�4%"-����,""15"&�"&-",-"18�5181�5-�18���5""-"18������� ��� ��&-"��"�U4��
V5�2�"-�7�M15"�"8��$��151��42"-�"�254��1K8�4T�W"145����"8"45���&-"��""15�M��-5"M"-"87��51�1O�7"&1-"��2�1��
&471&���&-"�254-18818�4�A.5�"&"�&��&-"��451"X&��""15�",51��8-"1&"S-�-472�5�M"�1�8?.""18��&-"��1571��
&1,5"-8��51�8?5-""1-"�

YY�"8�-�18"X&1-��Z45��1�-�158��248�X5�-�,��18��8?"-"1&"8��1�15��4-������ 	 � ��� �"&"1518"1-"�"&��""15�5��-5"M"Q
-"87��&-"��1""18��1?518�[/45.8�

������������������������� �!���"#�$�#���%������&�� �'(� ��� �&��� (����#���� �
()� (����#���*��+� #��,

�������	�������� �%�2�D"$4$��9��.��&24D���1�1=��>��� -&��������"#.	� �%�2�D"$4-��9��.��
&24D���1�1��6� �?� %�2� D"$4$��9��.��&24D���1�1���������?� %�2�"-742��9��.��&24D��
�1�1��"� � �?� %�2� P2,%�� 9��.�� &24D�� �1�1� � � �?� %�2� D"$4$�� 9��.�� &24D�
�1"1�������	�?� %�2�O"C��9��.��&24D���1!1�	���@�?� �$��.42��\�\�/.2�M9,��%�2�D"8���
C�7��9��.��&24D�� 41�1����!��A��?� %�2�&1%��9��.��&24D���1�1�	�����?� %�2�O"C��9��.��
&24D��.1�1!����1

�������	��� �������� �%�2�D"$4$��9��.��&24D���1"1�������	�� -&��������"����&(!.	� �
%�2�D"$4$��9��.��&24D���141"���.?� %�2�D"$4$��9��.��&24D���1�1"�� �	A?� %�2�D"$4$��9��.��
&24D���1�1=��>��?� %�2�D"%4$��+(��1�*BC7-1� �1�1���������?� %�2�D"$4$�� 9��.��&24D��
] � 0 � � ^ _ ` ! a U b ! Z ? ! B � c � 0 � � U � � � � %�2� D"$4$�� 9��.�� &24D��
�1�1����������> %!D !S N9�� ! �%�4�3"$4$45"M�T�N���&24D���1�1����4� -�("%��("��� #/
� � " � � � � � � � � F �+ �� � S + � � F B d � " [ �

�� �� �� �� �� �� �
��"�eH� f� �

����������� �%�2�D"$4$��9��.��&24D��41�14��A��� 6�129":=";��%�2�D"$4$��9��.��&24D�
�1�1����� 6B1294&"$<;��%�2�D"$4$��9��.��&24D���1!1��"��4���	�� 6�,M:;�

+,%�g7<-'�8� �hhi�2�
0"�������"��'(/ �!�����&(!1

GjFFF���:�94�32�9.":-<.��:�$��S1:�19.���iG�
>2,.�2&�7-<.,?�9�="49�$<9,?��9":12-,717�"C19"�+�-,$'�071D�9,.��

V�+,%�:9,=7:4#>$�?@�A�B��EFFH�

����� � ���������	?� ����	��D� ��!�����	��D� ��	��
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������ !�"��# ��$� %��&���'���(

������	A�������������.���	��	��������6.�������"�

�� �� �� �(� "���("2 ��� ���� � �����#� (� ����"#�  ������!� &(��'(� )���� � � �&�� ����! ����&� �
�(��������� ��'�� /� ������� ��'�� �� $�#���%����� 3#��/��� 4��"�������&�� 56���(�� "��)��#� �&� �
)#���'���7,�0������#��"#����� �� (��� '�%'(!��%��������� (�������#��)����(����#��)�"��)#�� 5�%#���7 �
/�&������("���"�����"# �������! ����!�"��)����&(� �	�'� (� �!��#���)#��� �)# ��#��� ����(������ #�����(�,

8�����(� �����1� "��)��� �� +�(���� ���������� "��)��#� �� "(��� ����%���������� �(������� �� ( �

�'� (� ����)%��#'(�,

/.2�M9-<."�$"712�7�2489�:="�?�71�72489�:Q
="� �� -:4MO� %4-$"%L199'O� �.7��$<9,O� &24N$1C�
D�9.="49�:�99'� %2�C�7�25"M� "� -=19"�9454� C,Q
-71=7:����-74�-$�K94�8�89���P7<��R4���:,:�19Q
9"�%2�C,�'.�24%��$"712�7�2,�9�="49�$<9��9��.��
R1�?�%4-"�91�:,7:42,$��-,-71C9454�"�="$"-9454�
&"%O4%��:��9�$"8"�MM�714217,�9,O�8�-�%��R4�MM�"-74��
2,.4�$"712�7�29"�52�9"�:,-:"7$PP7<-'�:"7�,89'Q
9,C,�:�19,C,�8%1N"$<K454�5$,NK1�"�&4-$"%4:9"Q
K1���9"L714217,.4�C174%4$45"�9"��R4��821K74P��
248:,74.� �.2�M9-<.4M�%2�C�7�25"M� :,&121%L�g�
714217,�91�8 �'-�:�99'�MM�&417,.,��k�7�.,C,�7:12Q
%L199'C,��R4�-'5�P7<�'.���-":�%�:94C,9�$,O��
7�.�"�-���-9,O��C4L9��&454%L�:�7,-'�="$.4:,74�
�N4�?�&4��-7,��%4:4%'�,��,�-&24-74:�P�,�%1'."�
:,-$4:$19"��25�C197,�

l%9�.�9�8�5�$�7�."�8��:�L199'�4NT2�974Q
:�9"(�&42":9'94�8�"9K,C,�:,%4�L�924:,C,�489�Q
�199'C,��%2�C�� '.� 2"%�$"712�7�2,� 8�714217,�Q
9454� N4.�� ?� -&2�:%"� %4-$"%L�g7<-'� 9�K,C,�
9��.4:='C,�91%4-7�79<4��MM�&417,.��R1�91�C�g�
-,-71C�7,8�="M�7�.,O�:�8$4:,O�"%1?94�1-717,�Q
9,O� .�71542"?�� '.� %2�C�7,�9�� %"'�� .49D$".7��
O�2�.712��%2�C�7,8C�74R4��'.��C�P7<�"9K"�5�$�Q
8"�C,-71=7:489�:-7:���84.21C��71�72489�:-7:4��
B4C��.4L91�:,%�99'��8%"?-9191�:�2"89"���-,��.2�Q
M9-<.,C,��:742�C,�8�&24N$1C�7142"M�%2�C,��9,9"�
.49�1�C�-,7<� N�7,� 89�91� '.R4� ?� 91� K,24.,C�
.4$4C� $"712�7�2489�:=":� "� C�?-72":� -=19,�� 74�
&2,9�?C9"�-&1="�$"-7�C,�%4-$"%9,.�C,�8�"-742"M�
�.2�M9-<.4M�%2�C�7�25"M�"�71�72��

J4�7�.,O�&2�=<�C4L9��:"%91-7,�91:1$,.��
248:"%.��5"C9�8"?9454�:,.$�%����9"C1=<.4M�C4:,�
?� $"712�7�2,� a,O�?$�� ^48%4$<-<.454� 6�HGF��
�heF;� #B142"'� %2�C�7,�9454� C,-71=7:�@�� R4�
&4N��,$��-:"7����4$4C,?-<."?�%2�.�29"�+"$<51$<��
C��]2�:912���hEF�24.���+,%2�.4:�9����-<4C4C��
:,&�-.��#k�5�$<94M�.9,548N"29"@�2�84C�"8�%2�C�Q

7�25"�9,C,�7:42�C,�C"-=1:454�O�%4L9,.��-$4:��
"�71�72�$<9454�%"'���JC,72��\,.4$,K,9���:49��
C�$��91�$,K1�&2�.7,�91�89��199'��'.�8�89��194�
9��7,7�$<9"?�-742"9="��#%$'�0&"$.,��.2�M9-<.454�
��,71$<-7:��:��4$4C,M@����?�-�74�9��.4:1�-&2'Q
C�:�99'�� '.�8��:�L�g�-�C� �:742���&121%9<4C��
-$4:"��8�C174P�#489�?4C,7,�$PN,71$":�$"712�Q
7�2,�"8�7142"gP�%2�C�7,�9454�C,-71=7:���8�71OQ
9".4P�?��2O"71.749".4P�%2�C,��8�%2�C�7,�94��
1-717,�9,C,�="994-7'C,��:,7:4219,C,�7�.,C,�
C,7='C,�� '.�04D4.$��S1.-&"2�� m171�� ���"$$12��
�N-19@�n��� ��o��B4C��74�-7�g�8248�C"$,C�9��.4:4��
&4&�$'29,?�-7,$<�:,.$�%��:,:�19454�C�712"�$��
a,O�?$4C� ^48%4$<-<.,C�� ��7�.4L� :"%&4:"%91�
?454� -72�.7�2�:�99'� �� .9,L="�� R4&2�:%��� 8�
%4C"9�:�99'C���9"?�:$�-91�714217,�9,O�4-94:�
%2�C,�� �248.2,77'�4-4N$,:4-71?�%2�C�7,�94M�
%"M��%2�C�7,8C���.49D$".7���N�%4:,�74R4��+4%94Q
��-�:,.$,.�P7<�9��.4:,?�"97121-�?��9�$"84:�9"�
.2"8<�&2,8C��=,O�:�L$,:,O�"%1?94�1-717,�9,O�
.�71542"?�%2�C�7,�9454� 24%�� $"712�7�2,�7�."�
2"894L�924:"� 7:42,� -:"74:4M�%2�C�7�25"M�� '.�
#�97"549�@�04D4.$���#l71$$4@�+"$<'C��S1.-&"Q
2��� #a"99�� D49� ]�2951$<C@� ���p��1--"95���
#�D"519"'@� +4$<D5�9T�� m171�� #a�2"'� 07P�27@�
32"%2"O��S"$$12���#>2,C�2,�B192".��N-19��

a4L9��9�:"7<�&2,&�-7,7,��R4�=1�%4-$"Q
%L199'�&,-�$4-'�a,O�?$4C�̂ 48%4$<-<.,C�"�%$'�
21L,-12":�7���.742":�8�O"%94�.2�M9-<.,O�71�7Q
2�$<9,O�72�&��84.21C��7,O��.472"���-74�:,-7�:Q
$'$,�g:24&1?-<.��.$�-,�9��&�g-��9��-=19"�9,O�
&"%C4-7.�O��4$4C,M��07�9"-$�:4:��671&12��:�94��
32�9.":-<.�;��072,'�� �<:4:��� �427.4:��� k4$4��
�1:���B1294&4$'��0�CN42��7��"9K,O�C"-7���$,Q
�,9,��\��.42,-7<�7�.454�&2,&�R199'�-:"%�,7<�
:.$P�199'�9��&4��7.��qq�-74$"77'�%4�21&127�Q
�2���9�&2,.$�%��71�72��"C19"�B4N"$1:,�����07�9"Q
-$�:4:"��71�72��#k�52�:�@��\�="49�$<9454�71�72�

V�)424N�0� k



�(� #��$�#���%������&��� (����#����, �3"$4$45"'�6$"712�7�2489�:-7:4;��+,&�-.�)/���)/���

�� �<:4:"�� /.2�M9-<.454� \18�$1L9454� B1�72��
621L,-12,�+4$4%,C,2�]$�:�=<.,?��l$1.-�9%2�
k�5�24:�� a,.4$�� ]19=�$<�� _4-,&� 07�%9,.;�
9�8:�9,O� �� &2�="� a,O�?$�� ^48%4$<-<.454� "�
T2�974:94� :,:�19,O� 9,C� %2�C�7,�9,O� 7:42":�
+"$<'C��S1.-&"2���+4$<D5�9T��m171�� 32"%2"O��
S"$$12��7���192".���N-19��� ��7�.4L�N$,8<."�%4�
?454��9�$"8��-=19"�9"�24824N.,�=,O�7��"9K,O�%2�C�
�,�%1'."�4.21C"�.49.2179"�8N"5,�C"L�9,C,�

/�$"712�7�2489�:�"?�-7�%"M�#B142"'�%2�C�Q
7,�9454� C,-71=7:�@�� &4&2,� MM� 71�72489�:���
-&2'C4:�9"-7<��-:4g2"%94�:,-:"7$Pg7<-'�&,7�9Q
9'�-&1=,D".,�%2�C,��&"%.21-$Pg7<-'�&1:9��MO9'�
9124824N$19"-7<���9��="�&24�O�%4L9P�$"712�7�2��
9��74?� ��-�� �.�8�g7<-'� 7,C� -�C,C� 9�� 914NO"%Q
9"-7<�MO9<454�&4%�$<K454�%4-$"%L199'�� �:742�
9�-�C&121%�T2�974:94�2485$'%�g�C"-=1�"�89��199'�
%2�C,�-121%�"9K,O�24%":�$"712�7�2,��MM�-&"::"%91Q
-19"-7<�"8�$"2,.4P�?�1&4-4C��-=19"�9,C�C,-71=7Q
:4C����:"%7�.�$45"�94�&121O4%,7<�%4�8�'-�:�99'�
-�C4M�&2,24%,�#%2�C�7,�94M�&418"M�@���.-"4C�7,�Q
9"�8�-�%,�'.4M�:,89��19"�R1�:�#>417,="@��2"-74��
71$'��:�#�1.="'O�8�1-717,.,@��1T1$'��k%�g7<-'�9��
&12K,?� &45$'%�� R4�a,O�?$4� ^48%4$<-<.,?�MO�
:�199'�&2'C4�&12194-,7<�:�.�$<7�294�"-742,�9��
�7C4-D12��&12K,O�%1-'7,$"7<�qq�-74$"77'��l%Q
9�.� :"9� $,K1� &241.7�g� .$�-,�9"� &4$4L199'� "�
&2,9=,&,�9��7142"P�%2�C,���."��$"8�P�,�&24N$1Q
C��MM�&2,24%,�7��D�9.="49�:�99'���94:,O�514%���
O4:9,O�:,C"2�O����94:,O�$"712�7�294�71�72�$<��
9,O��C4:�O��74C��?��&4�-�7"��8�&12K,O�-742"94.�
�.=197�g��:�5��9��74C���R4��8��-$4:�C,�9"C1=<Q
.454�714217,.��%2�C,� _45�91-�� ]1O12��� 94:1�
C,-71=7:4�&4�,9�g7<-'�91�7�.�8�94:,O�D42C��'.�
8�94:4M�$P%,9,�6:4�1:,%<����8�'-�:�99"�=<454�:"9�
"� :,N�%4:�:�:� &4-$"%4:9,?� 2'%� �9�$"84:�9,O�
%2�C�7,�9,O�7:42":�%2�5454�248%"$��&�N$".4:�94M�
&2�=";�

a,O�?$4�̂ 48%4$<-<.,?�-$�K94�8��:�L�g��
R4�%$'�%2�C�7�25"M�'.�-&1=,D"�9454�7,&��O�%4LQ
9<454�C,-$199'�=1�.$�-,�94��942C4:�91�71421Q
7,�91��8�5�$<9199'�C�g�:�L$,:1�89��199'���%L1�
8�$1L9"-7<�MM�1-717,�94M�&2,24%,�:"%�-4="4.49��
7,9�C���,�:�L�1�� �:"%�-4="�$<94M�T1918,�="$.4C�
-:4g2"%9���>121%4:-"C�%2�C���'.�8��:�L�g��:742�
� �#=1� O�%4L9g�9�-$"%�:�99'�%"M�8��%4&4C454P�
%"?4:,O�4-"N@��#-1�&4.�8��.="M@�nE�� �ho��>2471�'.Q
R4�:�1&4-"�&2�L,9��%"M�84-121%L19��:�84:9"K9"O�
4N-7�:,9�O��74�:�%2�C�7,�94C��7:42"��8�89���g�
%4-$"%9,.��=19724C�"�%L121$4C�%"M�g�O�2�.712��
B�.��718��N18&4-121%9<4��-4="Pg7<-'�"8��151$":Q
-<.,C�7:12%L199'C��R4�5124gC�1&4-��-7�g�&4%"'�

�� 5124gC� %2�C,� � �$P%-<.�� 4-4N,-7"-7<�� B4C��
%$'�248:,7.��%2�C�7,�94M�%"M�:,2"K�$<91�89�Q
�199'�C�P7<�91�&121N"5�&4%"?�� 91�$�9=P5�-PQ
L179,O� 8�1&$19<�� 9�:"7<� 91� :�,9.,� "� -,7��="M�
6C4C197�2�O�;����&12K�8��:-1�O�2�.712,�%"?4:,O�
4-"N�� 0�C1� MO�4-4N$,:4-7'C,�� �� 91� %4:"$<9,C�
8N"54C�4N-7�:,9�&4'-9Pg7<-'�2485427�99'�%"M�:�
.49.21794C��9�&2'C.���k��7,O�-�C,O�4N-7�:,9��
9�54$4K�g��:742�%4-$"%L199'��"9K,?�O�2�.712�
&4:":-'�N�"9�.K1��:"%7�.�:"%&4:"%94�8C"9,:-'�N�"�
9�&2'C4.�2�O��%"M�

\1�C19K�-&1=,D"�94P�489�.4P�&2,24%,�
%2�C,�'.�24%��$"712�7�2,� "�:,%��C,-71=7:���8��
-�%L199'C,�a,O�?$��^48%4$<-<.454��g�71�� R4�
%$'� 21�$"8�="M� .49D$".7�� � � :�8$4:4M� "%1?94��
1-717,�94M�.�71542"M�7�.454�:,%��O�%4L9<4M�$"71Q
2�7�2,��74N74�%$'� :,9,.9199'� -�&121�94-71?�
C"L�&12-49�L�C,��N4247<N,�&247,%"P�,O�9���$�
��&�g-"��� �9�%74�:�54C��24$<�:"%"52�P7<�7�."�O�Q
2�.712,�%"?4:,O�4-"N�� '."�C�P7<�&2'C4�&247,Q
$1L9"�2,-,�"�g�94-"'C,�94:,O�L,77g:,O�6-�-&"$<Q
9,O�� C42�$<94�17,�9,O�� %�O4:94�%�K1:9,O;�
&2,9=,&":�� B"$<.,� '-.2�:��� 91N�%199�� "9%,:"Q
%��$<9"-7<��'.��:,2�L�g�71��R4�91�:.$�%�g7<-'�
�� 8:,�9"� �':$199'�� 8%�79�� &42�K,7,� "-9�P���
2":94:�5���74N74�-&24C4L9��91�$,K1�"C&�$<-���
:�7,����?�"%1?94�4N2�894�248:�'8�7,�.49D$".79��
-,7��="P�� >4%"$'P�,� &4$4L199'�� R4� #:24Q
%L194P� &$'C4P� %2�C,� g� .49D$".7@� 6�1T1$<;��
a,O�?$4� ^48%4$<-<.,?� �� -:4MO� 714217,�9,O�
248C,-$�O�%4:4%,7<��R4�9�-�C&121%�O�2�.712��
��91�-PL17��91�D�.7,�9�%�g�94:,89��.49D$".74:"
� �7�.,?� 4%,9� "8� 4-94:9,O� 8�.49":� %2�C�7�2Q
5"�9454�24%�� &,-<C��� B�.,C� �,94C�� -,$�� .49Q
D$".7���?454�L,77g:"-7<�"�54-7247�����:"%7�.�"�94Q
:�742-<.,?�&�D4-�&�g-,�8�$1L,7<�:"%�1-717,�Q
94M�.49=1&="M�O�2�.712���:"%�7454��'."�5124M�%"P7<�
��%2�C�7,�94C��7:42"��B�7�9��&4:9��-,$��21�$"Q
8�g7<-'� %�C.�� �:�9��32�9.�� &24�71�� R4� &,-<Q
C199,.4:"�#:�L,7<�-7:42,7,�-&2�:%"�%2�C���7��
g��4%94�="$1��425�9"�91�%"?-7:4�8�42,5"9�$<9,C,�
O�2�.712�C,� 7�� .49D$".7�C,�� �� 91� 2'%� -=19��
8�&4:919,O�6���;�7,2�%�C,@�nI��IGGo�

0&1=,D".�� %2�C,�� 7:12%,7<� a,O�?$4�
^48%4$<-<.,?�� -$"%� K�.�7,� 7�.4L� �� :8�gC4Q
8:�'8.��%2�C�7,�94M�%"M��.49D$".7��?�O�2�.712��
8�7�.4P�"%1?94�1-717,�94P�.�71542"gP��:$�-91��
=<454�7,&��O�%4L9<4M�$"712�7�2,��'.�%2�C�7,8C��
]4�'.R4�O�2�.712,���%2�C�7,�94C��7:42"�� �=1�
D4.�-,��'."�.49=1972�P7<���-4N"�4-4N,-7"-9"�?�
-�-&"$<9"�:"%94-,9,�7��&-,O4$45"�9"�.4$"8"M�"��1218�
MO� 8"7.9199'� :,':$'P7<-'� -�77g:"� &24N$1C,

e

*��%� 9���:, �B14217,�9"�.49=1&="M�%2�C,�a,O�?$��^48%4$<-<.454

%4N,��74�%"'�6�.="';� -&2,'g�248:,7.4:"�9�&2�5,�
6%2�C�7,8C�;�:�-=19"�94C��N�77"�5124M:�� \��&1Q
21.49�99'�%4-$"%9,.���7"$<.,�74%"�.49D$".7�N�%1�
%2�C�7,�9,C����&�g-��6:,-7�:�;�-&2�:%"�C,-71=<Q
.,C�4%.24:199'C�� .4$,� :�9"?�%"'7,C�7<�&12-4Q
9�L"��'."�#9��521N19"�%2�C�7,8C�@�:,':$'7,C�7<�
9142%,9�29"� O�2�.712,�� R4� #:� 2"�,R"� %2�C�Q
7,�94M��.="M@�:"%N,:�7,C�7<�#g%9�99'�4-4N,-7"-��
9454�?�-�-&"$<9454@��91-7,C�7<�D"$4-4D"P���-���
#�4-4N$PP�,�&4:-'.%199,?�8:�'84.�$P%,9,�8"�
-:"74C@�ne��EI�Eio�

+�L$,:1� C"-=1� :�714217,�9"?� -7�%"M�a,Q
O�?$�� ^48%4$<-<.454� 8�?C�g� 2485$'%� N�%4:,�
%2�C,�� �"712�7�2489�:1=<� :,:4%,7<�MM�"8� -:4gQ
2"%94-7"�2485427�99'�%2�C�7,�94M�%"M��248:,7.��
.49D$".7�� ?� O�2�.712��� R4� C�P7<� &2,�,994��
9�-$"%.4:"�8:�'8.,��#>4%"'��R4�MM�O�%4L9,.�-$4:��
:,N,2�g�-4N"�%4�%2�C�7,�94M�4N24N.,��� �&,K1�
�:742�� � � 91� g� :"%"2:�94P�� :"%4.21C$194P�� N4�
-74M7<�-121%�="$454�2'%��&4%"?��:49��C�g��47L1��
&12:9"�&121%�C4:,�� '."�C,�C�-,C4�89�7,��.4$,�
O4�1C4� 8248�C"7,� �.="P@� ni�� IGo�� A'� 718�� C�g�
&2,9=,&4:1�89��199'�%$'�-7�24521=<.4M��94:4M�"�
94:"79<4M�-72�.7�2,�%2�C,��O4����8:"-94��:49��8�
��-4C�8�89�g�&4C"79,O�8C"9��l%9�.�8C"9,�="�742Q
.�P7<-'� 91�7�.�N�%4:,�%2�C�7,�94M�%"M�� '.�94Q
:4�7:4219<� 84:9"K9<4M� D42C,�� .49D$".79,O�
.49-72�.="?�74R4�� �2O"71.749"�9,?�8�.49�%$'�
%2�C,� :� 4-94:94C�� $,K�g7<-'� 918C"99,C��
%4:4%,7<�714217,.�"�8��:�L�g(�#^"89,="�C"L�-7�Q
24521=<.4P�"�94:4��-94P�.$�-,�94P�%2�C4P��
8�4%9454�N4.��� "�94:4��-94P�.$�-,�94P�7��C4Q
%1294P� %2�C4P�� 8� "9K454� N4.��� N18&121�94��
&4C"79"��:49,�C4L�7<�N�7,�9�:"7<���%2�C�O�7454�
-�C454��:742��� �$1� :49,�$1L�7<�91�7�.���N�%4:"�
�.="M��'.�2�%K1���84:9"K9"?�D42C"��.4C&48,="M�?�
%,9�C"="�� A"� 2"89,="� &4'-9PP7<-'� :"%C"99,C�
&45$'%4C�9��-:"7�"�L,77'����7,C�-�C,C�9��-�7<�"�
8�:%�99'�C,-71=7:���9�="49�$<9,C�O�2�.7124C��
:"%C"99,C,�71�72�$<9,C,�-&2�:�C,��+9�72"K9'�
N�%4:����2O"71.749".��%2�C,��.4$,��:742�-:"%4C4�
%472,C�:�:-'�N�8�5�$<94:,89�9,O�942C��N�$��?�
g�4%9��"�7��L@�nj��IHo��B�7���19,?��%4�21�"��%,D1Q
219="Pg� -�C"� &49'77'� �2O"71.749".,� "� N�%4:,�
%2�C�7,�9454�7:42���&4g%9�P�,�&12K1�"8�248542Q
7�99'C�%"M��.49D$".7��?�O�2�.712�����%2�51�� �&1Q
21%4:-"C� "8� -PL179,C,� -.$�%4:,C,� &�g-,�� k��
?454�&121.49�99'C,��&12K1�N"$<K1�O�2�.712,8�g�
:9�72"K9P�� �� %2�51� � � 84:9"K9P� -72�.7�2��
%2�C,�

�9�$"8�P�,�714217,�9��&2�=P�a,O�?$��
^48%4$<-<.454�?�:,4.21C$PP�,�:�9"?�489��19"

9,C� L1� "%1?94�1-717,�9"� .�71542"M�%2�C,�� 91�
:�L.4�&4C"7,7,�7�7�?�4.21-$19��719%19="P�248Q
:,7.��71�72�$<94�O�%4L9"O�&4K�.":�-=19"�9454�
C,-71=7:��91�$,K1�EF�O�24.":����?��&4�-�7"��:-<4Q
54�qq�-74$"77'��_%17<-'�&24�42"g97�="P�:�%4-$"Q
%L199"�&417,.,�%2�C,�9��71�72�$<9��&12-&1.Q
7,:��� B,C�74� a,O�?$4� ^48%4$<-<.,?�� 9�%74� :�
%2�5"?���-7,9"�-:4gM�-7�%"M��2485$'%�g�%2�C��'.�
4%,9� "8�1$1C197":� ="$"-9454� -=19"�9454�7:42���
k4.21C���=1�-&4-712"5�g7<-'�&2,�:,:�199"�9,C�
&�g-�32"%2"O��S"$$12��7���192".���N-19��

>1:94��4%9"gP�"8�:�L$,:,O�2,-�?454�71421Q
7,�9,O�248C,-$":�g� "%1'� 91C4L$,:4-7"� &247,Q
-7�:$'7,�$"712�7�29��&12K44-94:��-&1.7�.$P�
"� -�C�� :,-7�:��� -7:4219�� 9�� C�712"�$"� %2�C,��
J$'�%4-$"%9,.��:�L$,:4P�g�-72�.7�29��g%9"-7<�
=,O� %:4O� 1$1C197":� 71�72�$<94M� &4-7�94:.,��
k:"-9��2"���7142"'�g%94-7"�%2�C�7,�9454�7:42��"�
-=19,���-:"74:"?�$"712�7�294�71�72�$<9"?�&2�.Q
7,="�91�g�94:4P��9���4C���%4�21�"��9�54$4K�g�a,Q
O�?$4�̂ 48%4$<-<.,?���&12K"?���-7,9"�-:4gM�&2�Q
="��k21K74P����-:"74:"?�9��.4:"?�%�C="�8�:L%,�
%4C"9�P�,C�N�$4��':$199'�&24�%2�C��'.�L�92��
R4�89�O4%,:-'�9��&4C1L":�M�$"712�7�2,�"�-=19,��
+4�1:,%<���.2�M9-<.,?�714217,.�%2�C�7,�9454�
C,-71=7:�� :L1� 9�� &4��7.�� C,9�$454� -74$"77'��
&4%"N94� %4� 4.21C,O� &4$4L19<� 8�O"%94g:24Q
&1?-<.,O�%4-$"%9,.":�%2�C�7�25"M��&2�59�:�8�'-�Q
:�7,�4-4N$,:4-7"�-&1=,D"�94M�-72�.7�2,��&424Q
%L194M� =,C� -:4g2"%9,C� -7�94:,R1C� %2�C,��
B142"'� %:4D4.�-94M� %2�C,� :�19454�� &4� -�7"��
7"$<.,� &12K1� 9�N$,L199'� %4� &"89�99'� -�C4Q
%4-7�79"O�-72�.7�29,O�2,-�=<454�L�92���>2,9�?Q
C9"�:��.2�M9-<.4C��$"712�7�2489�:-7:"�7,O���-":�

>1:9��2"���91�8��-"C��9�&,-�9,C�N$,8<.4�
-7��24.":�74C����="?�&2�="�a,O�?$4C�̂ 48%4$<-<��
.,C�� 9,9"� C4L9�� N188�-7121L94� &454%,7,-'��
l�1:,%94�� ?� -�C� �:742� :"%��:�:� 91%4-7�79P�
%4.�84:"-7<�%1'.,O�-:4MO�7:12%L19<�714217,�Q
9454�8C"-7��� 74C�� ��-74� :%�:�:-'� %4� "-742,.4��
$"712�7�29,O�':,R�7��D�.7":�N18�&472"N9454�%$'�
9,O��8�.49199'����:,-$4:$19"�9,C�4.21C"�&4$4Q
L199'� "� :,-94:.,�'.R4�?�91�-&49�.�P7<�%4�MO�
="$.4:,7,O�8�&121�19<��74�&2,9�?C9"�-<454%9"�
:,C�5�P7<� %4%�7.4:,O� %4&4:919<�� -�77g:,O�
8C"9��N4�L�-:"L,O�&45$'%":�9��9,O��,��821K74P��
94:,O�72�.7�:�9<�

��:-1�L�R4?94�4&�N$".4:�9��?454�#B142"'�
%2�C�7,�9454�C,-71=7:�@��:$�-91��91�7"$<.,�&4Q
:127�g�MM�-<454%9"K9"C�$"712�7�24��?�71�72489�:Q
='C�� �� ?� %4&4:9Pg� 7�� &42":9'94� 9189��9��
."$<."-7<� 714217,�9,O� 248:"%4.� 8�%2�C�7�25"M

i



�(� #��$�#���%������&��� (����#����, � 3"$4$45"'�6$"712�7�2489�:-7:4;��+,&�-.�)/���)/���

�.2�M9-<.,O�%4-$"%9,.":� 6�"9%2�7�� 0742��.���
_4-,&�� �,-1$<4:��� ^4C�9�� �24C�'.��� l$1.Q
-�9%2���$1.4:."9�;�"�7�.,C��,94C�#:&,-�g7<-'@�
%4� .4971.-7�� �9�$45"�9,O� &2�=<� N4%�?� N$,8<��
.4-�-"%9"O�714217,.":�%2�C,��9�&2,.$�%��&4$<Q
-<.,O�6#0�79"-7<�%2�C,@�r9�K��a"O1:,����,�
#�>24N$1C,�7142"M�%2�C,�"�71�72�@�r9�K��J1T$1��
2�;��24-"?-<.,O�6#>24�71�72(�&417,.���-1C"47,.���
7142"'�%2�C,@� a�2.�� >4$'.4:�� �,� #J2�C�� '.�
:,%�C,-71=7:�@�"�#J2�C��'.�2"%�$"712�7�2,@�+�Q
$197,9��)�$"81:�;��N"$42�-<.,O�6#^48%�C,�&24�
%2�C�7,�9,?� .49D$".7@�+4$4%,C,2�� \1D<4%��
�,�#>417,.��&417,�94M�%2�C�7�25"M@��2,9,�S4-Q
7�.;��%1�&4-$"%4:94�24824N$'P7<-'�&,7�99'�714Q
2"M�%2�C,�'.�24%��$"712�7�2,�"�:,%��C,-71=7:��

+"2,7<-'��R4�%4-$"%L199'�a,O�?$��^48Q
%4$<-<.454�#B142"'�%2�C�7,�9454�C,-71=7:�@��
?454�714217,�9"�.49=1&="M�%2�C,��&4-'%�7<�9�Q
$1L91� C"-=1� :� �.2�M9-<."?� "-742"M�� 7142"M�$"71Q

2�7�2,� "� 71�72��� 8�=".�:$'7<� 9��.4:�� 524C�%Q
-<."-7<�

���A,7��8�(�\�2,-,�8�&417,.,(�B14217,.4�C174%4��
$45"�9"�7��"-742,.4�$"712�7�29"�:,C"2,�6a�$4:"%4C"�
&2�="� 8� �.2�M9-<.454� $"712�7�2489�:-7:�� 3#��/�� �
4��"�������&��� *���������� ���"# ����&��� ����"#;
)#������2��# �., �� ��:�94�32�9.":-<.(�#�4-7,91=<@��
EFFH��0 ��h�GG�

E��B�C�-�C4�
I�� <�� ���=, �k"N2��7:42":���iF�7,�7��� �B��eh��� ������hHI�
e��A,7��8�(�\�2,-,�8�&417,.,(�B14217,.4�C174%4��

$45"�9"�7��"-742,.4�$"712�7�29"�:,C"2,�6a�$4:"%4C"�
&2�="� 8� �.2�M9-<.454� $"712�7�2489�:-7:�� 3#��/�� �
4��"�������&��� *���������� ���"# ����&��� ����"#;
)#������2��# �., �� ��:�94�32�9.":-<.(�#�4-7,91=<@��
EFFH��0 ��h�GG�

i��B�C�-�C4�
j��B�C�-�C4�
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E������"���	�A��� �!�����!���������	�	

*���������������)�2�#�(�%���%���#�#��#���  ��+� �)� ��+(����+����!��(�#�#����(��("��#������� �
� �������#��	�(������� (/�%��C# (�!!����&��"�� ����(��"�%���� #��C�"���(��������� �������%�# '#%(� �
*3�	)���"���&(!,

8�����(������1� +(����+������(�#���� ������#� ��"���("2�  ���2� ���*3�	)���"���&(��� ���"#'(/ � �
�(��������� ������,

B2�%,="?9,?�2485$'%�D"$4-4D-<.4M�$"2,.,�
"-742,.�C,�$"712�7�2,��C174%,-7�C,�-$4:1-9,��
.�C,��,�$"712�7�29,C,�.2,7,.�C,�:,9'7.4:4���
&4$"�.4C&1719="M�%,-=,&$"9�&2�.7,�9454�$"712�7�Q
2489�:-7:���L�9"'.�91�489���g�91C4L$,:4-7"��N4�
91&472"N94-7"�MM�:,:�199'�:�&24N$1C94�71C�7,���
9,O�-D12�O�"9K,O�-72�.7�29,O�52�&�9��.,�&24�
$"712�7�2���]"$<K1�7454��9�':9,?�%4-:"%�$"712�Q
7�2489�:�454�-7�%"P:�99'�D"$4-4D-<.4M�$"2,.,�
:��.2�M9-<."?�7��"9K,O�9�="49�$<9,O�$"712�7�2�O�
'-.2�:4�8�-:"%��g�71��R4�&4%�$<K"� ?454�1:2,Q

-7,�94�&"89�:�$<9"�&12-&1.7,:,�4.21-$PP7<-'�
��:,&�%.��8C"9,�&$4R,9,�2485$'%��

\��&12K,?�&$�9�7�7�:,-�:�g7<-'� :$�-91�
714217,�9,?� 2485$'%� &24N$1C,� D"$4-4D-<.4M�
$"2,.,��'.,?�%�g�8C45��9�$1L9,C��,94C�&24�9�Q
$"8�:�7,�"-9�P�"�9��-<454%9"�9�&2�=P:�99'���"7.4�
8�'-�:�7,�C"2��MO�:"245"%94-7"��MO�9��.4:��� �C174Q
%4$45"�9�� 7�� .49=1&7��$<9�� � �$15"7,C9"-7<� "�
:12,D".4:�9"-7<����7�.4L�8�.=197�:�7,��:�5��9��
4-94:9,O�#&24N$1C9,O�74�.�O@��N18�89'77'�'.,O�
91C4L$,:4� 54:42,7,� &24� :,89��199'� &24%�.Q
7,:9454�-&2'C�:�99'�&4%�$<K454�%4-$"%L199'

V��48$,.��� j

=&#��8#DE�,�B14217,.4�C154%4$4M���9"�&121%�C4:,�:,89��199'�&12-&1.7,:�

D"$4-4D-<.4M�$"2,.,�:�C1L�O�.4C&1719="M�9��.,�
&24�$"712�7�2��

k4.21C��� %4-:"%� 7�.454� -�C4-7"?9454�
714217,�9454�%4-$"%L199'�D"$4-4D-<.4M�$"2,.,��
R4�8%"?-9191�9��7$"��%�&74:�9,O�R4%4�$"712�7�Q
2489�:-7:��&2,9=,&":�0aJ�C174%4$45"M��%48:4Q
$'g�824N,7,�7�."�:,-94:.,�

��� +��C4:�O�-4="4.�$<7�294M�-,7��="M�>4-7��
C4%129��� '.�� &121L,:�g� -<454%9"� g:24&1?-<.��
=,:"$"8�="'��8 �':,$�-'�=".�:��"� :4%94��-�="$.4C�
8�.494C"29��4N-7�:,9�(� :�72�%,="?9"?�8��-:4gP�
-�79"-7P�9��="�&24�$"712�7�2��67�.4P�L�72�%,Q
="?94P�g�"�D"$4$45"'�8�5�$4C;�:,':,$4-'�C�$4Q
1D1.7,:9,C�&"%O4%,7,�%4�9�':9,O�7�7�&24N$1C�
-�74�"912="?94��74N74�C1O�9"�94��,��:74C�7,�94�
8�-74-4:�P�,�-D42C4:�9"� :�C,9�$4C��C174%4Q
$45"�9"�7��C174%,�9"�9�&2�=P:�99'��="$1&4.$���
%�99'� "� -O1C,�� A1� �-.$�%9Pg� "-9�:�99'� 9��.,�
&24�$"712�7�2��:�-���-94C��594-14$45"�94�"971Q
$1.7��$<94C��&24-742"��-&49�.�g�MM�:%�7,-'�%4�
-,-71C94M�-�C421D$1.-"M�'.���8�5�$<94C��&$�9"��
7�.� "� :� -D12"� .49.21794M� :9�72"K9<4M�&24N$1Q
C�7,.,����'.R4�:�-="g97,�9"?�&�2�%,5C"�C,-$19Q
9'�� '.��91�4%91�-74$"77'� &�9�:�$��8��%4N,�a4Q
%129�� 8� ?454� 42"g97�="gP� 9�� .��8�$<9"-7<�� ='�
-�C421D$1.-"'� 7�.� �,� "9�.K1� 8:4%,$�-'� %4�
&,7�99'� #�4C��@�� 74� 2"K��"� 8C"9,� :� C174%4Q
$45"�94C��7$�C��199"�594-14$45"�94M�%"'$<94-7"�
$P%,9,��R4�:"%N�$,-'�R49�?C19K1�8��4-7�99"�
72,%='7<� 24.":� 6C�g7<-'� 9�� �:�8"�� &4�&12K1��
�.7,:91� 2485427�99'�7�.�8:�9454�%"'$<9"-9454�
&"%O4%�� "� C174%4$45"M� -,-71C94�-72�.7�29,O�
%4-$"%L19<� 6s�0aJ�C174%4$45"';�� ��&4�%2�51��
24824N.��D"$4-4D-<.4M�512C191:7,.,�n%,:��&24�
=1(� E�� ��I��iEo;�� -&49�.�P7<� %4� &2,9=,&4:4�
"9K454�&,7�99'�� �#9�:"R4�@��0���-9��-:"%4C"-7<�
91�-&2,?C�g�&�-,:94M�594-14$45"�94M�"9D42C�="M��
��.4$,�8�'.,C,-<�94:"79"C,�$"712�7�2489�:�,C,�
71C�C,� :-1�N"$<K�C19K�5�2�8%�674C��R4� :49,�
R1�91�#8�ML%L19"@�C�-4:,C�7,2�L�:�99'C;��74�
8�72�%,="?9,C,�%$'�9��.,�&24�$"712�7�2��71C�C,��
%1� &24:"%94P�8�$,K�g7<-'�8:,�9��$"712�7�24Q
89�:���712C"94$45"'��-,7��="'�89��94�-.$�%9"K��

0�C1� %4�7�.,O�72�%,="?9,O�&24N$1C94��
71C�7,�9,O�-D12� :�7142"M�7�� "-742"M�$"712�7�2,�
:"%94-,7<-'� :,:�199'� D"$4-4D-<.4M�$"2,.,� '.�
9�-.2"89454�':,R��-:"74:4M�$"712�7�2,��>"%9'7,Q
-'�9��'."-94�"9K,?�2":19<�MM�%4-$"%L199'�C4L9��
$,K1�8���C4:,�9�$1L9454�:2�O�:�99'�-���-9454

t��9K"�9�?C19�:�99'(�#8�5�$<9��C174%4$45"'@��#K.4$��
`1%24:,=<.454@�6%,:��&24�=1(�nE��iE�HHo;�

-7�9��9��.,�&24�$"712�7�2��"�� �4-4N$,:4�� �:�-D12"�
94:,O�C174%4$45"�9,O�&4K�.":�� �1218�&2,�17Q
9"-7<�%4�'.,O�$"712�7�2489�:-7:4�"�C4L1��:$�-91�
.�L��,�� :,?7,�8�"912794M�849,� "�%4$��,7,-'�%4�
-���-94M�8�5�$<949��.4:4M�%,9�C".,��"97152�:�Q
7,-'�:�9�-.2"89"�&24=1-,�-<454%9"K9<454�248:,7Q
.��9��.4:454�89�99'� '.�7�.454� "� =,C�472,C�7,�
9�%"?9"�-7,C�$,�%$'�:$�-9454�248:,7.��

E�� B14217,�91�%4-$"%L199'�D"$4-4D-<.4M�
$"2,.,� 91� C4L1� -<454%9"� 8%"?-9P:�7,-'� N18�
42"g97�="M�9��8�5�$<9,?�-7�9� -&2�:��� -���-9"?�
714217,.4�$"712�7�29"?�5�$�8"��4-4N$,:4�7�C��%1�
7142"'� $"712�7�2,� C�g� :,O"%� �� C174%4$45"�9��
-D12���74N74� :�-D12��7,O�9�?N"$<K�8�5�$<9,O�
215�$'7,:":�69�8:1C4�MO72�9-=19%197�C,��;��R4�
-&2'C4:�P7<�$"712�7�2489�:���24N47��8�71.-7�Q
C,�� k4.21C��� ?%17<-'� &24� &,7�99'� :,O"%9454�
"97152�$<9454� &4-7�$�7�� $"712�7�2489�:�454�
%4-$"%L199'� '.� 7�.454�� 0�C1� 9�� =<4C�� N�8�Q
g7<-'� &4N�%4:�� -���-9454� %,-.�2-�� &24� C,-Q
71=7:4��T2�97�g7<-'�714217,�9��.49=1&="'�%4-$"Q
%L199'� "� :-7�94:$PP7<-'� 914NO"%9"� C1L"� MM�
.4C&1719794-7"�

d�:-"�&"%-7�:,�D42C�$P:�7,�7�.,?�:,O"%Q
9,?� "97152�$<9,?� 714217,.4�C174%4$45"�9,?�
&4-7�$�7��1218�.�71542"P�#N�77'@��'.��&4.$,.�Q
9�� 8�C"9,7,� :� ="?� 24$"� 8:,�9�� 91� 7"$<.,� %$'�
�.2�M9-<.454� $"712�7�2489�:-7:�� .�71542"P�
#:"%4N2�L199'@��0�C1�%4�=<454�-&49�.�P7<��&4��
&12K1��8C"9,��.=197":� :�248�C"99"� C,-71=7:���
R4�:"%N�$,-'�:�9�&2'C"�&2,9=,&4:4M�"�&4-$"%4:94M�
:"%C4:,� :"%� 21=,%,:":� &48,7,:"8C�� 7��
:�$<5�29454� -4="4$45"8C��� &4�%2�51�� 9�-.2"89"�
.$P�4:"� 719%19="M� :� "-742,�94C�� 248:,7.��
-:"74:4M� D"$4-4D-<.4�1-717,�94M� %�C.,�� '."�
-:4MC,� :,74.�C,� -'5�P7<� R1� ��-":� 521=<.4M�
�97,�94-7"� n%,:��&24�=1(�E�� �GE�Ee�o��k��7�.,O�
�C4:�C,-71=7:4� &4-7�g� '.�C�712"�$"8�="'�&1:Q
9454�&474.��"-9�:�99'���,C4-<�7�.,C��R4�L,:1�
#4-4N$,:,C�L,77'C��N"$<K�="$"-9,C�7��4-C,-$1Q
9,C@��'.,C4-<�"9K,C�:,C"24C�� :�'.4C��91C�g��
'.�.�L�7<��#%�294?�N1-.491�94-7,@�674N74�7�.4M��
'.��91�&4:�'8�9��8�&4K�.4C�-19-��7��8"�8C"94P�
-:"%4C4-7";��'.,C4-<�&121O4%4C�$P%-<.4M�-:"%4Q
C4-7"�#:�4-4N$,:,?�21g-72�����R4�72�&$'g7<-'�8�
$P%,94P�&"-$'�8%4N�:�99'�-19-�@�nI�eiuej�eEo��
0�C1� 7�.1� N�77'� 521.,� 9�8,:�$,� 4-4N$,:,C�
91-."9�199,C� � � 7,C� #l%9,C@�� '.1� 7"$<.,� "

@� 0$4:4� #72�9-=19%197@� �7:42194�� 8:�L�P�,� 9��
7$�C��199'��72,N�7��#72�9-=19%1979,?@�:�89��199"�#71��
R4�C�g�:,5$'%�215�$'7,:94M�"%1M@��'.�=1�24N,7<���>�791C�
n%,:�(�e��hHo�

G



�(� #��$�#���%������&��� (����#����, �3"$4$45"'�6$"712�7�2489�:-7:4;��+,&�-.�)/���)/���

C4L$,:4� $P%,9"� 248�C"7,� 7�.�� #R4N� &24� =1�
C4L9��N�$4�54:42,7,��91�2�?9�P�,�C4:,�-�C,C�
=,C�:,-$4:$P:�99'C@�nI�IIo�

/� &24-742"� .�71542"M�#N�77'���C,-$199'@�
6'.R4�&2,�=<4C��::�L�7,��,994P�:"%4C��&"89"K��
718��&24�C,-71=7:4�'.�4N2�891�C,-$199'�� ��91�
C,-$199'�4N2�8�C,;�O�%4L9P�$"712�7�2��C4L9��
:,89��,7,�'.�4%91� " 8 - � C 4 & " % - 7 � : 9 , O �
6N�77g:,O;�':,R��'."�#8�:L%,�9��&4��7.��-�C,O�
-1N1@� "� 74C�� :"%7:42PP7<-'�� &4:742PP7<-'��
�72,C�P7<-'�9��:$�-9,O�"�:"%C"99,O�:"%�&2,24%Q
9,O�N�77g:,O�&"%:�$,9�O�

0�C1�'.�-�C4&"%-7�:91�':,R1�C,-71=7:4�
g�-&4.49:"�94�"C�91979,C��74N74(

� �"-9�g�7"$<.,���:,-$4:$P:�99"��C�g�:$�-Q
9��-&1=,D"�9��21�$<9"-7<��'.4M�9�N�:�g�7"$<.,�:�
�.7"�248�C"99'�"�'.��8�:L%,�89�O4%,7<-'���-7�Q
94:$199"��'.�-&4-"N�%�C.,�"�:,-$4:$P:�99'�N�7Q
7'��'."�&4:,99"�&4-7"?94�#:"%7:42P:�7,-'�$P%,Q
94P�9��-:"?�:$�-9,?�-72�O�"�2,8,.@�nI��Ejo��C,Q
-71=7:4�&472�&$'g�:�&4$1�%"M�N�O7"9-<.4M�.�7154Q
2"M�#:"%&4:"%�$<9,?�:�,94.@�

� �g� 4&48,="gP� 1C&"2,�94M�691�N�77g:4M;�
21�$<94-7"�8�MM�&"%&42'%.4:�9"-7P�C�712"�$<94��
�7,$"7�29,C�&4721N�C��8�MM�$"9"?94P�&2,�,99"-7P�
?�4%94��-94�O�4-4C��&�9�:�99'C�8�.49":�248-"PQ
:�99'��248&�%��"�8�N�77'��:"%2"89'P�,-<�&2,9=,Q
&4:4P� 4-C,-$19"-7P�� �&42'%.4:�9"-7P� 7��
:"%7:42P:�9"-7P�&"%�89�.4C�D42C,�6-72�.7�2,;��
C,-71=7:4�:7"$Pg���-4N"�-:"7�N�77'�'.�R4-<�7�.1��
R4�"-9�g�#-�C4�&4�-4N"��9"N,�&4&2,�$P%,9��"�g�
N"$<K,C��9"L�-�C��$P%,9�@��&"%$'5�g�:,89��19Q
9P�'.�:,-4.1��N4�-:'71�L,77'��'.1�89�O4%,7<-'�
:�'.4C�-<�"9K4C����-"�"�:�"9K4C��&24-742"�n%,:�(�
I�� �G��EI�� �jo�

� � &4-7�g� :7"$199'C� :"�9454� 6&4.,� "-9�g�
$P%,9�;� �.7�� -�C47:42199'�� :� '.4C�� 21�$"8�Q
g7<-'�9189,R1991�$P%-<.1�N�L�99'�#N�7,@�"�'.1�
C�-,7<�&4-7"?94�&4:742P:�7,-'� "� &494:$P:�Q
7,-'���.4L9"?�$P%-<."?�"-747"�

� �8%"?-9Pg7<-'�'.�248"52�:�99'�8�-4N4C�
O�%4L9"O�71O94$45"?�"�&4-7�g��,99,.4C�D42C�Q
:�99'�7��&"%72,C.,�:�-:4MO�-&4L,:��":�-72�.7�2,�
&�C�'7"�"�:,O4:�99'�8�9,O�$P%,9,��'.4M�N18�O�%4LQ
9"O�7:42":�91�N�$4�"�91�C4L1�N�7,�

I�� 0�C1�:�8�&24&494:�9"?�&�2�%,5C"�248Q
5$'%��&4-7�g�4�1:,%9,C�21�$<9,?�-7�9�%4-$"��
%L�:�94-7"�D"$4-4D-<.4M�$"2,.,�:�-���-9"?�9��="�
&24�$"712�7�2��� N"$<K1�7454� � � :,9,.�g�%"?-9��
C4L$,:"-7<� 9�$1L9,C� �,94C� &24�9�$"8�:�7,��
-,-71C�7,8�:�7,�"�21&218197�:�7,�:�&1:9"?�$4Q
5"�9"?� 8:�'8�94-7"� �.7��$<91� &24N$1C91� .4$4

%�94M�&21%C1794�71C�7,�94M�%"$'9.,�$"712�7�Q
2489�:-7:��� B�.�� �9�$"7,.4�-,9718�P��� &2�='�
6MM�:�2"�97�%,:�(�nE�EjG�IEFo;�&"%:1$��%4�:,-94:.��
&24�914NO"%9"-7<�:$�-91�C174%4$454�714217,���
9454� 674N74�8�&4:9,C� �-:"%4C$199'C� C174%4Q
$45"�9454�89��199'�7142"M;�%4-$"%L199'�.$P�4Q
:,O�&247,2"��"�248N"L94-71?��R4�9�':9"�:�%4-:"%"�
$"712�7�2489�:�454� %4-$"%L199'� ':,R�� D"$4Q
-4D-<.4M�$"2,.,��%1�:49,�84-121%,$,-'�9�:.4$4�
&24N$1C,� #L�92�@�� 074-4:94� 91M� :,':,$,-'�
4�1:,%9,C,�%:"�4-94:9"�21�"(�8�4%9454�N4.���91Q
&24%�.7,:9"-7<� :"%C4:,� :"%� 2485$'%�� D"$4Q
-4D-<.4M�$"2,.,�9��4-94:"�.�71542"M�#L�92@����&4��
%2�51��7�.��L�91C4L$,:"-7<�8N121L199'�8��="gP�
.�71542"gP�7454�8:,�9454�712C"94$45"�9454�89�Q
�199'�� '.1� :49�� 472,C�g� :� 72�%,="?94C�� %$'�
C�-4:454�$"712�7�2489�:-7:��$"9"?94C�� 24%4��
L�924:4C��&4%"$"�$"712�7�294�O�%4L9"O�7:42":��
�%L1�-&2�:%"��'.R4�&"%�L�924C�248�C"7,�:,9'7Q
.4:4�-72�.7�29,?�7,&�$"712�7�29454�7:42��671�
-�C1�� R4�8:,��?91�7$�C��199'� &49'77'� #:,%��
24%�@;��74�D"$4-4D-<.��$"2,.��?��9�$45"�9"�M?�
�7:42199'�� �=1�9"'.,?�91�L�92�

�$1�"-742"'�L�924:454�4-C,-$199'�$"712�Q
7�2,� &121.49$,:4�8�-:"%��g�� R4�7�."� .$P�4:"�
72�%,="?9"�$"712�7�2489�:�"�.�71542"M��'.�.�71Q
542"'�#L�92@��C�P7<�91�&2�5C�7,�94�218�$<7�Q
7,:9,?�� �� 2 1 5 � $ ' 7 , : 9 �4�:�1 . 7 4 2 9 , ? �
O�2�.712� "� &2,� =<4C�� :O4%'7<� :� 2"89"� 6�L� %4�
&247,$1L9,O;�714217,�9"�.49=1&="M��91C,9��1�
%,D1219="PP�,� "� 72�9-D42C�P�,� -:4g�
712C"94$45"�91�9�&4:9199'��k4.21C���%4��9�$"8��
D"$4-4D-<.4M�$"2,.,� C4L1� N�7,� 8�-74-4:�91�
7"$<.,�7�.1�7$�C��199'� L�92��� '.1(� &4�&12K1��
N�8�g7<-'�9���-:"%4C$199"�24%4:,O�:"%C"994-71?�
C"L�7:42�C,�'.�:"%C"994-71?�91�D�.�$<7�7,:9,O�
�,�-�74�C174%,�9,O�� ��-�79"-9,O��51917,�9,O��
N�84:,O�� &4�%2�51�� %48:4$'g� &4:94P� C"24P�
:2�O4:�:�7,�-&1=,D".��D"$4-4D-<.4M�$"2,.,�'.�
&2,9=,&4:4�&4$"-72�.5�29454��7:42199'�674N74��
'.1� "-9�g�:,9'7.4:4� :��C4:�O�&4$"-72�."�294M�
21�$"8�="M;��&4�7217g��%�g�C4L$,:"-7<�2485$'%�7,�
&417,�91�':,R1�:�9�?N"$<K�425�9"�9"?�%4�?454�
&2,24%,�&$4R,9"�� �9��& 1 2 1 7 , 9 "�6�N4�:�849"�
9�?7"-9"K4M� :8�gC4%"M;� $"9"?9,O� "� 91$"9"?9,O�
67�.,O�� R4�9�.$�%�P7<-'� 9"N,�8:12O��� � ����;
&� ��� #�� � :,.42,-74:�P�,� 8�5�$<94C174%4��
$45"�9,?�712C"9;��,99,.":�"�:"%94K19<��k�:%'.,�
=<4C��C4L$,:��N�5�74:1.7429��"�N�5�742":91:��
%"'� 8�.49�� .�$<7�294M�-&�%.4gC94-7"� �� -D12"�
-$4:1-94�O�%4L9<4M�7:42�4-7"�

B12C"94$45"�94P�"9712&217�="gP�.�71542"M�
L�92��R4%4�$"712�7�2489�:�454�:,:�199'�D"$4Q

H

=&���8���#�, �B14217,.4�C174%4$45"�9"�&121%�C4:,�:,89��199'�&12-&1.7,:�

-4D-<.4M�$"2,.,��'.��N�C�.-,C�$<94�:"%&4:"%����
489��19,C��C4:�C��g�8�&24&494:�91�:�%,-127�="M�
&24-7424:1�7$�C��199'�L�92��'.�7"gM�"&4-7�-"��:�
'."?� 7:"2� 21�$"8�g7<-'� '.� &1:9�� ="$"-9"-7<� :�
="$"-94-7"� -�C4M� L� $"712�7�2,� '.� :742,994M�
C4%1$PP�4M� -,-71C,� 8�5�$4C� "� $"712�7�29454�
24%��'.�&1:94M�51917,�94M�-&"$<947,�&417,�9,O�
71.-7":�84.21C���A1�%48:4$'g�9�$1L9,C��,94C�
:2�O4:�:�7,� -.$�%9�� %,9�C".�� :8�gC4%"M� '.�
-72�.7�29,O�� 7�.� "� &48�-72�.7�29,O�� '.�
71.-74:,O�� 7�.� "� &48�71.-74:,O� �,99,.":� 7��
-.$�%4:,O�1$1C197":�O�%4L9<454�7:42���^485$'%�
D"$4-4D-<.4M�$"2,.,� :� &$4R,9"�&24-7424:454�
7$�C��199'� L�92�� %48:4$'g� 91� 8%"?-9P:�7,�
9�-,$<-7:�� 9�%� �-"C� 248C�M77'C� 1C&"2,�9454�
C�712"�$��� '.,?� C�9"D1-7�g� =1?� 9�-.2"89,?� ��
248:,7.�� $"712�7�2� -:"7�� -$4:1-94�O�%4L9"?�
D194C19�

e�� kN121L199'� 914L�924:454�� �-&1.7��
2485$'%��D"$4-4D-<.4M�$"2,.,�&121:4%,7<�4-94:Q
9���:�5��&2,��9�$"8"�$"2,�9,O�71.-7":�8�&21%C17Q
94�71C�7,�9454�C�712"�$��9��O�%4L9<4�8C"-74Q
:,?�:1.742�?454�71C�7,8�="M��#+1$,."�71C,�$"2,Q
.,@�� '."�� 8�� -$4:�C,� ��r��"98N�25�� 91� 8�:L%,�
#:"�9"@���$1�8�:L%,�1.8,-719="?9"�:�74C��-19-"��
R4�#-74-�P7<-'�%4.42"99,O��-&1.7":�N�77'�$PQ
%,9,�?�4-94:9,O�?454�="994-71?@�6L,77'�"�-C127<��
-19-�L,77'��$PN4:��:"�9"-7<��-.424C,9�R,?���-��
&2,24%��"�C"-74��&2�='��7:42�"-7<��%4$'�"�&48,="'�
&417���C,-71=7:4�� .�$<7�2��� "-742,�91�C,9�$1��
-&"$.�:�99'� 8� N4L1-7:4C� "� 91:"2�'�� %2�LN�� "�
-�C479"-7<��C2"'�"�248��2�:�99'�n%,:�(� ���HHo;��� �
7�."�71C,�91�4N4:�'8.4:4�71C�7,8�P7<-'�:�$"2,��
.4�D"$4-4D-<.4C��9�&2'C"���"2,�9��71C�7,8�="'�
N�5�7��9��9�&2'C,��"��:"%&4:"%94��L4%9��8�#1.8,��
-719="?9,O@�71C�$"2,.,�91�C4L1�C�7,�4NC1L19<�
R4%4�9,O��B��4%9��-&2�:��C4L$,:"-7<�.49.217Q
94M� 71C�7,8�="M�� �� "9K�� � � :L1� 821�$"84:�9��
C4L$,:"-7<��/�=<4C��248�C"99"�712C"9�#D"$4-4DQ
-<.��$"2,.�@�'.2�8�-74-�g7<-'�%2�54M�489�.,�

+.�8�9,?�&"%O"%�%48:4$'g�N"$<K�21$<gD94�
248C1L�:�7,�&49'77'�#D"$4-4D"�9"-7<@�7��#D"$4Q
-4D-<.��$"2,.�@��#3"$4-4D"�9"-7<@�� �=1��72,N�7��
489�.�� &417,�9454� -:"7�� 7��$"2,�94M�-,-71C,�
&1:9454��:742���/�=<4C��89��199"�:49��-&":"-9�g�
8�"9K,C,�MO�489�.�C,�6&42�(�&4g%9�99'�D"$4-4Q
D"�94-7"�7��4-4N$,:4M�-,C:4$"�94-7"�:�-�D"?-<."?�
$"2,="��D"$4-4D"�94-7"�7��&�915"2,�94-7"�:�$"2,="

��#\14�@�74C���R4��8�4%9454�N4.���:��9�$"8"�D"$4-4D-<.4M�
$"2,.,� 8N12"5�g7<-'� 4&42��9�� .�71542"P�#L�92@�� �$1�� 8�
"9K454��-�C��='�.�71542"'�72�.7�g7<-'�&4�94:4C��

72�%,="?9,O�-O"%9,O�$"712�7�2��D"$4-4D"�94-7"�
7��&4$1C"�94-7"�:�4.21C,O�&417,�9,O�-,-71C�O�
:��.2�M9-<."?�&418"Mv� ?�"9�;��B�.��D"$4-4D"�9"-7<��
'.� "� �� :,&�%.�� 248�C"99'� &"%� =,C� 712C"94C�
N$,8<.4-7"� &417�� &1:9,C� D"$4-4D-<.,C�
6-:"745$'%9,C���K,24.4C��-19-"�-$4:�;�:�199'C�
�,� .49=1&="'C�� 914N4:�'8.4:4� 248:,917<-'�%4�
2":9'�D"$4-4D-<.4M�$"2,.,���:$�-94C��248�C"99"�
-$4:��"�74C��914N4:�'8.4:4�:,C�5�7,C1��9�$"8��
:� L�924:4C�� &4$"� D"$4-4D-<.4M�$"2,.,� 6R4��
9�&2,.$�%�� C4L9�� -&4-712"5�7,� �� :"2K�O�
"$P-72�7,:9454� T�7�9.��� '."� g� &2�.7,.4P�
2,742,�9454� ?� D�.�$<7�7,:94��7,$"7�29454�
:L,7.��O�%4L9<4M�D42C,;�

\�74C"-7<�&49'77'�#D"$4-4D-<.��$"2,.�@�
9�$1L,7<�%4�2'%��7,O�.49=1&7��$<94�712C"94$4��
5"�9,O� 94C"9�97":�� '."� &4.$,.�9"� &489��,7,�
4.21C,?�$"712�7�294�O�%4L9"?�D194C19�'.�7�Q
.,?�8�C174P�?454�248C1L�:�99'�8�"9K,C,�$"712���
7�294�O�%4L9"C,� ':,R�C,�� k:"%-,� � � &49'77'�
#D"$4-4D"�9"-7<@�7��#D"$4-4D-<.��$"2,.�@�:�71421��
7,�94C�� C�.-,C�C"� &4-7�P7<� .�71542"'C,�
2"8942":91:,C,��O4���"�7�.,C,��R4�8��&1:9,O��C4:�
C4L�7<�N�7,� :8�g&4:�'8�9,C,�� C4L�7<� -7,.�Q
7,-'��C1L�:�7,�"�:8�gC4%"'7,�C"L�-4N4P��a4LQ
$,:"-7<� 4-7�99<454� �,� 91� 9�?N"$<K� 21�$<9���
'.R4� :2�O4:�:�7,��R4�4%9,C� "8�-&4-4N":�"-9�Q
:�99'� 6&2,-�794-7"�� 2485427�99'�� :7"$199';�
&417,�94M�71C,�:�$"2,�94C��7:42"�g��8��:,-$4:4C�
��� B,� �"98N�25�� 7�.� 8:�91� #C121O7"99'@�-���, �
#C12=�9,1@;��.4$,�MM�-$4:1-9��:,2�L19"-7<�g�52�Q
9,�94�C"9"C�$<94P�n%,:��&24�=1(� ��Hho��/�7�.4C��
:,&�%.��L�924:��"%197,D".�="'�$"2,�9454�7:42��
�-.$�%9Pg7<-'�� �� ?454� �9�$"8� :,C�5�g� N"$<K�
:,749�194M�7��59��.4M�C174%,.,�

i�� w�924:"�C4%,D".�="M�D"$4-4D-<.4M�$"2,Q
.,� ��-74� :,9,.�P7<� �� -�C"L9,O� &21%C1794��
71C�7,�9,O�-D12�O���$1�&2,�=<4C��8�$,K�P7<Q
-'� %,D1219="�$<9,C,� :,%�C,� 4%9454� 24%���
J4-,7<� 8:�L,7,� 9��71�� R4� %L121$4C�� 8� '.454�
:,&$,:�g�D"$4-4D-<.��$"2,.���g�21$"5"?9��-:"%4Q
C"-7<��.�$<74:��7��21$"5"?94�%,%�.7,�9��&418"'��
'.��8��-:4gP�&2,24%4P�9�?N"$<K�N18&4-121%9<4�
-74-�g7<-'�4974$45"�94M�&24N$1C�7,.,�"�&12:"-94�
21�$"8�g7<-'���-,9.217,�9,O�D42C�O��:9�72"KQ
9<4P�-.$�%4:4P�'.,O�g�7�.4L�"�$"2,.4�&417,���
9,?�1$1C197��342C,�&2,-�794-7"�D"$4-4D-<.4M�
$"2,.,� 8� 9�?%�:9"K,O� ��-":� "� �L� %4� ."9='

#�>24� &4$1C"�9"-7<� '.� #:"%C"99��2,-�@� �.2�M9-<.4M�
D"$4-4D-<.4M�$"2,.,��84.21C������0.4:424%,����32�9.��7��
]��2"9�19.��&,K1�p�0�04$4:1?�%,:�(�ni��Gj��>l�?�"9�o�

h
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5$4N�$<94M� 1&4O,� 21D$1.7,:9454� 72�%,="4Q
9�$"8C��6'.�:�1CN2"49�$<9,O�D42C�O��7�.�"���:"%Q
94-94�82"$,O��"�%,D1219="?4:�9,O�D42C�O�O�%4LQ
9<4M�-$4:1-94-7";�&4.�8�P7<��R4� :49��21�$"8�Q
:�$�-'�91�7"$<.,�6��C4L1��9��&4��7.�O�"�91�-7"$<Q
.,;�'.�:$�-91�D"$4-4D-<.��$"2,.����$1�?�'.�$"2,.��
� � � (&(/  � 	+ (� � � �+ � � � � �� ) � � � � �  � 	+ (� � � �+ ;
� � � � � � : � � + (� � � � + � � � � 	 ) � � � � (� � # �  � � �
� � : � �  � 	+ (� � � �+ � � � � ��% � / � � 2  � 	+ (� � � �+ 	 �
������ � � ' (� � � � 	+ (�� � �+ �� � � � ?� "9��� :� D42C�O�
68� 2"894P� C"24P� &2,-�794-7"� D4$<.$429454�
1$1C197�;�&�915"2,�94�O:�$1N9,O�� C1%,7�7,:Q
9,O��C4$,74:9,O��&4:��$<94�&24&4:"%9,=<.,O��
N�.4$"�9,O���974$45"�9,O��1&"7�D"?9,O��1&"52�C�Q
7,�9,O��1$15"?9,O��C494$45"�9,O��%"�$45"�9,O��
8�:12K19,O� "� D2�5C197�29,O�� -,9.217,�9,O� "�
-D42C4:�9,O��&2484:,O�"� :"2K4:,O��=,.$"�9,O�"�
91=,.$"�9,O74R4��>2,�4C��L4%19�6��91�7"$<.,�
74?��'.,?�9�8,:�P7<�:$�-91�D"$4-4D-<.4P�$"2,Q
.4P;�8�:.�8�9,O�2"894:,%":�91�g�'.,C4-<�91&4:94Q
="99,C��,�&121O"%9,C�':,R1C(��-"�&1212�O4:�9"�
2"894:,%,�g�2"894:,%�C,�-�C1�D"$4-4D-<.4M�$"2,Q
.,� '.� L�924:454� D194C19��� :,C�5�P�,� %$'�
-:454��%1.:�79454�%1K,D2�:�99'�g%,9454�$"2,��
.4�D"$4-4D-<.454�L�924:454�&24-742��:�C1L�O�
N"$<K�K,24.454�8��-:4MC�-.$�%4C���$1�-&"$<9454�
8��L�924:4P�6:�&24-7424:4C��7$�C��199"�712Q
C"9�;�&2,9�$1L9"-7P�71.-74:454�&4$'�

\�21K7"��N�%<�'."�:�2"�97,�21.49-72�.="M�
%,D1219="�$<9,O�&24':":�D"$4-4D-<.4M�$"2,.,�'.�
L�924:454�D194C19��� �'.�9�?N"$<K�8�5�$<9"��7�.�
"�N"$<K�$4.�$<9"�� �=1�4%,9�"8�.$P�4:,O�17�&":���
&24=1-"�MM��9�$"8��:�9�&2'C"�&24-7424:454�7$�C�Q
�199'� .�71542"M�#L�92@�� >2,�4C��7�.��24N47��
C�g��9":12-�$<94�4N4:�'8.4:,?�O�2�.712��74N74�
:49��914NO"%9����N�%<�'.4C��:,&�%.��-&1="�$<Q
9454�-7�%"P:�99'�.49.2179,O�$"2,.4�D"$4-4D��
-<.,O�7:42":�7,O��,�7,O�&417":���9K��-&2�:���R4�
:49��91�7"$<.,�91�:,.$P��g���$1��9�:&�.,��&121%Q
N���g� 8%"?-9199'� &1:9454� #248&4%"$�� &2�="@�
:-121%,9"�#$"712�7�2489�:�454�=1O�@�"�42"g974Q
:�9��9��7�.��:9�72"K9<49��.4:��.44&12�="P�

+,.$�%19"� :,-94:.,� N�8�P7<-'� 9��1C&"Q
2,�9"?� N�8"�� '.�� 4O4&$Pg� 5$4N�$<9"� 1&4O,�
%421D$1.7,:9454� 7��21D$1.7,:9454�72�%,="4Q
9�$"8C��� r.R4�L�54:42,7,�&24� �.7��$<9�� "�R1�
91�8�:12K19��&4-772�%,="49�$"-7-<.��5$4N�$<9��
1&4O���R4�:.$P��g���-1N1�94:"79"?�-7�9�248:,7.��
-$4:1-9454� C,-71=7:�� :� �C4:�O� &4-7�� 7��
&4-7&4-7C4%129"-7,�9,O� 6���15�&4-7C4%129"-��
7,�9,O;�719%19="?� :�C1L�O�g%,94M�5$4N�$<94M�
-�-&"$<94�.�$<7�294M�-,7��="M�>4-7C4%129���74

8��:-"O�C4L$,:,O�:,&�%.":�6:.$P��P�,�248&4Q
��7,?�R1�%4N4P�24C�97,8C��:742,99,?����&42":Q
9'99"�8��2O�M�9,C��-,9.217,8C�L�924:,O�D42C��
'.,?�� 9�� :"%C"9�� :"%� &12:,99454� -,9.217,8C��
2�99"O�-7�%"?�248:,7.��-$4:1-9454�C,-71=7:���
C�g�-,9717,�9��4-94:�;�:49��91�8%�79��8�&121Q
�,7,� D�9%�C197�$<9,O� &"%:�$,9� O�%4L9<4M�
1:4$P="M��4%9"gP�8�'.,O�g�5$,N,99��L�924:"-7<�
O�%4L9<454� 7:42��� B�7� &,7�99'� :� "9K4C�� � � � �
� �  � � � �  # � � + � � ) � � � %�# � � �  � � � (� ' (� ! �
2 � ������ (� � �� +��)��� !!�� � � �(�� ' (!�� � � ) ���;
 (�) � � � � : � � # � � � � �  � � � � � � � � �  � !� �%� " � � ;
�) ��� (� ��� ���� #���) � � � � � �"(/� �  �� �(����	 �
� �� �	��"�2  ��!�"(��� ���(, �J�L1���-74�8�&1Q
21�199'�N�%<�'.4M�L�924:4M�42"g97�="M�7:42�4-7"�
9"N,74�8�%$'�%4-'59199'�C�.-,C�$<94M�&4:947,�
21�$"8�="M�#91&4:74294M@�7:42�4M�"9%,:"%��$<Q
94-7"� -���-9454� #&4-7C4%129"-7,�9454@� 6"� 91�
7"$<.,;��:742��9�-&2�:%"�� �"�="$.4C�8�.494C"294
� � 4N127�g7<-'� D�.7,�9,C� &�9�:�99'C� 4NC1Q
L194M�."$<.4-7"�N184-4N4:,O�#71O94$45"?�&,-<Q
C�@��'."�&2,�=<4C��84:-"C�91�5�2�97�P7<����&4%1Q
.4$,�?�&12:"-94�91�9�$�K74:�9"�9��%4-'59199'�
O4���N�'.4M-<�O�%4L9<4�1-717,�94M�%4-.49�$4-7"��
0:"%�199'� =<454� C4L9�� 89�?7,� 91� 7"$<.,� :�
C�-4:"?�$"712�7�2"�'.�4%94C��8�9�?N"$<K�O�2�.Q
7129,O�%$'�9�K454�-<454%199'�-4="4.�$<7�29,O�
':,R���$1�?���O�%4L9"O�71.-7�O��'."�&21719%�P7<�
9��&1:9��89�.4:"-7<�"�:�27"-7<��B��=1�:L1�-.$�%Q
9��"�=".�:��&24N$1C���'.��:,C�5�g�-&1="�$<9454�
-�C4-7"?9454�%4-$"%L199'�

#^1�9"C�="'@� :$�-91�714217,�9,O�%4-$"Q
%L19<�72�%,="?9,O�$"712�7�2489�:�,O�&24N$1C�
&121%N���g�9�&,-�99'�&2�=<���C1L�O�.49.21794M�
-72�.7�294M�%"$'9.,�714217,�9454�89�99'�6�,�74�
:�5�$�8"�8�5�$<94M7142"M�$"712�7�2,���,�74�:�5�$�8"�
&2,.$�%94M�7142"M�$"712�7�2,;�� �%L1� ="� D�O4:"�
-D12,�g�%4-7�79<4�-�C4-7"?9,C,��C�P7<�-:4P�
-&1=,D"�9��&24N$1C�7,.���="$1&4.$�%�K5'�74R4��
\1C�g�L4%9454�-�C9":��"�:�74C���R4�-,-71C94M�
24824N.,�7��&4-7"?94M��:�5,� :,C�5�P7<�"� -�74�
C174%4$45"�9"�&24N$1C,��'."�-74-�P7<-'�'.�%4Q
-$"%L199'� .49.2179,O� 9��.4:,O� &24N$1C� �N4�
.49.2179,O�$"712�7�2489�:�,O�%,-=,&$"9��7�.�"�
9��.,�&24�$"712�7�2��:�="$4C���4-4N$,:4�:�&$�9"�
MM�"97152�="M�8�"9K,C,�5�C�9"7�29,C,�?�8�5�$4C�
9��.4:4�&"89�:�$<9,C,�%"'$<94-7'C,��+�N�%<��
'.4C��:,&�%.��425�9"8�="'�%,9�C"�94M�-,-71C,�
$"712�7�2489�:�,O�%4-$"%L19<� 9�?2"894C�9"7Q
9"K,O�-72�.7�294�"g2�2O"�9,O�2":9":�9��.4:4M�
&24N$1C�7,.,��'."�N���-:4M?�-�.�&94-7"�N�8�:�Q
$,-'�9��425�9"�9"?�:8�gC4%"M�7��9�$1L9"?�-&2'C4Q

�F

:�P�"?�.421$'="M�"97152�$<9,O�"�%,D1219="�$<9,O�
6-&1="�$<9,O;��,99,.":�g�N�84:4P�"�%4C"9�9794P�
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8�:%'.,�-1C�97,="�%4C"9�979454�C47,:��R"$,9,��
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C4-7"�9�24%��C�?N�79<4C��8$4�,9=1:"�C1-9,.��
9�N�:�g�&"-9'�&24�248&2�:��:$�%,�8�&4:-7�9='C,��
9�:�'8$,:4�&4:742P:�9��c24P���O:,$,9,�&121Q
&2�:,��1218��121C4K�6#N2,9,7<��C4:�.4C�2@;(

Q/��#����#� ��&��:�����"�(�:�����#�:(�(R
Q/���/�S��������#�������#�#� �"(�(�
*����#����/�%�?��#/��#2"� ���2�� �%��� # (�
0� ��#(���()���)�����#����S�����8���)#!
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A1?�8:�.4:,?� 1D1.7�C4L9��&42":9'7,� 8�
#8�1.2�99,C,@�-�&24:"%9,C,�248C4:�C,�9�74:Q
&���'."�-7�94:$'7<�-4N4P�#91�%,.742-<.,?�71.-7��
91��:742-<.,?�54$4-@�nI�GEo����89�99'�N18&4-1Q
21%9"O����-9,.":�&4%"M��B4N74�?%17<-'�&24�."91Q
C�7452�D"�9,?�#C"9�-�&2,?4C@�&4%4$�99'�#L�Q
O�P�454@�&24-742���\1%�2C��L��-"�:,R1�9�8:�9"�
5124M��&121L,:K,�8:�.4:1� &24-:"7$199'��8:12Q
K�P7<� :,N"2� 9�� .42,-7<�%4N2�� "� &2,C,2199'��
>2�:%���='��.="'�:�MO9"?�%�K"�C�g�7"$<.,�C42�$<Q
9,?����91�-4="�$<9,?�-7�7�-��N4�91�:,2"K�g�&24Q
N$1C,�91%,D1219="?4:�9454�O249474&��.�&"7�Q
$"-7,�9,O� �C4:� L,77'� 5�$,=<.454� -1$�� ."9='
qYq� -74$"77'� 6�,7��� 91� N��,7<� �-:"%4C$199'�
5124'C,�94:,O�-�-&"$<9,O�:"%94-,9��9�74C"-7<�
��g�#4N"='9.�@�72�9-=19%1979,O�-,$�� �]"$454�"�
�429454�%1C49":�� �"�%�$"�-&49�.�7,�$P%1?�%4�
:9�72"K9"O�.49D$".7":(�#]"$,?��`4�L��24N,��'.�
89�gK�"�'.�C�-,Kx�>4N421C4-<x@�n�h��B�E��eGEo;�

J�C.�� &24� .49-72�P:�99'� "%1M�91-D42��
C4:�94M�9�="49�$<94M�-:"%4C4-7"�&"%7:12%L�g�
7�.4L�8C"9��9�2�7,:94M�-72�.7�2,�4&4:"%�99'�
#^"&9,.@� ��32�9.��� /�%2�5"?� 21%�.="M��:�9� 91�
&121L,:�g�C42�$<9454� :"%24%L199'�� \�:&�.,�
%$'�&45$,N$199'�1D1.7��#%,D�894-7"@�?454�&-,Q
O"�9,O�&24=1-":�4&4:"%����:4%,7<�"972,5�P�,?�
4N2�8���9.,�� �-�&129,="�32�8"�7��MM�:N,:="��0�C1�
�1218� -&2,?9'77'�21�$<9454� ��-�� :� -74-�9.�O�
"8� 4N4C�� .4O�9,C,� 9�2�742� 8�54-72Pg� .2,8��
"%197,D".�="M���-:"%4C4-7"��:�9���B�.��94�"�8���?Q
.4P��'."?�':$'g7<-'�32�8'�"�%�K,7<�MM��%4:4%'7<�
5124'�%4�:"%��77'�#'.4M-<�7�O4�M�72,:45,@��/���-�
&121L,:�99'�#N4$P@�:"%�#:"%-�794-7"�&24-742�@�
67�.,?� -7�9�� 8��7:12%L199'C� +�B4&424:��� :,Q
9,.�g�:9�-$"%4.�91-&":&�%�99'�"%1�$<9454���-��
8�21�$<9,C@�n�G�ie��iIGo;�2"&9,.�.4C&19-�74294�
85�%�g�R�-$,:"�O:,$,9,�L,77'�8�32�81P(�#B,�
&4:9,?� 91:4$<9,.�L,%��� :$�-7,71$'� 'C,�� �N4�
?454� .�-"g2����� \1:L1� 7�.1� C�$4� N� N�7,� ?454�
L,77'�%4� -C127"��%4� -7�24-7"����� _4C��&2,5�Q
%�$,-'�81$19"�9,:,��=:"7�-7"�$�5,��-,:"�:4$,������
N18&4-121%9<4�:"%�7,O�-&4C,9":�%�K��?454�&121Q
-.�.�:�$��%4�%�C.,�&24�32�8P@�n�h��B�E��ejo�

r.�N��,C4��-�C1�8424:"�1D1.7,�69�&$,:,�
4N2�8":���&"%-:"%4C4-7";�8C"9PP7<�#.�7�842�@�
:-189�P�454�9�2�742���21%�.�P�,�&24-7"2�71.Q
-7�� %4� D�974C94M� #."7$4:,9,�(� -&4��7.�� � �
:9�72"K9<4M�N184%9"�&48���-4:4-7"�6%1��:$�-91��
�:�9�248C4:$'g�8��':9,C�%2�5,C�#'@�� ���D42C"�
#7,�4&4:"%"@;��&47"C�� �9�D74:4M�'C,��:�'.��2"&9,.�
-&�-.�g7<-'�8�D�7�$<9,C�:"%��77'C��R4�#-C127<�
8�5$'%�g� �� 4�"@�� �� 74%"� � � C45,$,�� %1� �:�9�
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&4O4:�94�2�84C�#8�4-7�9.�C,�7"$��?454�32�8"@��
l7L1��O249474&�4&4:"%�99'���248:�'8="�9�N�:�g�
O�2�.712�� C�$19<.4M� &$4R,9,�� %17�$"� .4724M�
%4-$"%L�g�#.�C12�@�#.4C&171979454@�9�2�742��

`1� '-.2�:"K,?� &2,.$�%� :9�72"K9<4��
-72�.7�29454�71.-74:454�&21%-7�:9,=7:��-7�%"M�
#9�:�'8$,:4M�"9:12-"M@�-�N�g.7��:�&-,O"�94C��-:"Q
7"�"9%,:"%���'.,?�&2'C�g�:"%�#'�%812.�$9454@�%4�
#'�-4="�$<9454@��8�-:"%��g�9�2�7,:9��425�9"8�="'�
4&4:"%�99'�#>4g%,94.@���32�9.���A1?�7:"2�g�91�
&24-74� .$�-,�9,C�82�8.4C�84N2�L199'� .4$"8"M�
%:"?9,=7:�����4-4N$,:4P�N"9�294P�4&4:"%94P�
-72�.7�24P�#'�-�N�g.79454@�"�#'�4N�g.5�454@�7,Q
&���k�-74-4:�9��:�9<4C��&12K44-4N4:��9�2�="'�
C94L,99454�:,%��:�7�9%1C"�8��74�9199'C�:,.$���
%4:4M�D42C,�6#8,C4:��.�8.�@;�8�N18&1�,$��C4LQ
$,:"-7<�&�2�N4$"�9454��8�5�$<9199'�="gM�918:,Q
��?94M�&4%"M�

�-747��� '.�� :,-7�&�g�D".7,:9,C� 9�2�74��
24C�:��9�$"84:�94C��7:42"��� �=1�a,249�6�$154Q
2,�91�%,7'�1�"C�'�-�C454���32�9.�;��%:"?9,.�91Q
.49.21794M�4-4N,��&489��194M���71.-7"�8�?C19Q
9,.�C,�#'@��#C,@��A1�#52"89,?�-�%�='@�#91&4&2�:Q
9454�8$4�,9='@��.472,?�&121C�5�g�%"?-91�#'@�9��
%�1$"��%4:4%'�,��R4�:"9�� �91�C�2�����-&2�:L9"?�
a,249�� 0�C1� :9�-$"%4.� &121O4%�� #'@� 8"� -:"7��
N�77'� :� .:�8"21�$<9,?� &24-7"2� :"%N�:�g7<-'�
91&2,24%9��C4:9��72�9-D42C�="'� � � "C199,.�
8�C"9'g�8�?C199,.� &12K4M�4-4N,�� "� =1� #"C�'��
:%4:�@�6712C"9� +�B4&424:�;� 8�5�N$194M�"-747,�
n�G�� iiio� -7�g� &21%C179,C� 21&218197�974C�
-�N�g.7,:9454�-:"7��248%:4g9454�"9%,:"%��

\��:12K,9"�8�89��19,O�C�5"�9,O�&1217:4Q
219<�.�8.4:454�7,&��:�21=,&"g97��:,9,.�g�:2�Q
L199'�&2,-�794-7"�R1�4%9454��91&4C"79454�9�2�Q
742���'.,?�.49-72�Pg�7217<44-4N4:��4&4:"%<�&24�
4N�g.7,:9"�&2,�,9,�N4247<N,�4-4N,�#8�-4N4P@�"�
-�C45�N-7:��'.�9�-$"%.��="gM�#N,7:,�(�#]$,-9�:�
?454�.�2�N"9��� �"�C4:�524C4C��2�L19,?��'�&4.4Q
7,:-'�C"L�72�&,@�n��h��B���j��HGo��#r.R4�$P%,9��
91�&121C45$��#C"9�-�&24-7"2@��MM�4N$45��&4�,9�g�
��-�� � �8��:�L�g� B4&424:�� %4%�P�,(� � � �� 74%"�
n4-4N"�� � �*,F,T� 91�8�$,K�g7<-'�9"�454� "9K454��
'.�824N,7,�4-7�99"?�O"%��� �-�C,C� -4N4P@� n�G��
ieEo��l-<��4C��=1972�$<9,?��2O17,&9,?�4N2�8�
/24N424-��� 2485429�7,?� :� -72�.7�2"� �9�$"84Q
:�9454� 4&4:"%�99'�� &12124-7�g� :� D"9�$<94C��
�.42%"���#C"9�-�:"%.2,75'@�179"�94M�"9%,D12197Q
94-7"��.472��C4L9��&121C457,�$,K1�-,C:4$"�Q
94P�-�C4&4L127:4P� .�C19'2-<.454�82�8.��

l -4N$,:,C� �-&1.74C� N"9�294M� 6"�
%:"?9,.4:4M��"�N$,89P.4:4M;�-,C:4$".,�9�%"$19�

C17�D42,.4�&�2�N4$"�9��-72�.7�2��4&4:"%�99'�
#)4C��8�-12=1C�"�)4C��N18�-12='@���32�9.��� /�
9<4C��8�-72"��gC4-'�8�D42C�$<94�"524:,C�7,Q
&4C�%:"?9,=7:�(�5124M�-O4L"�9��N$,89'7�69�24Q
%,$,-'� :�4%,9���-��&24O4%'7<�&4%"N9"�17�&,� :�
L,77";�� 94-'7<� "C�'� g%,9454� &�7249�� � �B4C,��
�-&�%.�:�$,� :"%� 9<454� 9�?54$4:9"K�� 2,-�� � �
-�C9":�� �$1� %4.42"994� 2"89'7<-'� N�84:,C�
.4C&491974C�-72�.7�2,�:,N42��� �42"g97�="gP�
9��248�C� �,�:"%��77'�� �$1542,�9"�8�54$4:.4:"�
C17�D42,�2"89,O�7,&":�94:4M�"971$"519="M�8�&24��
52�C4:�P7<�#52�9�$,@�9�2�7,:94M�-72�.7�2,�9��
:"%:127���97,7189"-7<�&�2�$1$<94�84N2�L�:�9,O�
':,R���9�-$"%4.��454�O249474&�7:42��248%:4Q
Pg7<-'�"�N18.49724$<94�&4%4:L�g7<-'��w,:��,�
��=<4C��%812.�$<94C��-:"7"��%:��)4C,�:7".�P7<�
"8�9<454�7��-�C479<4�N42P7<-'�8�9�?N"$<K,C,�
9�24%9,C,� :4245�C,(� 21�$<9,C,�7,2�9�C,� ?�
:,8,-.�:���C,�6)4C��8�-12=1C�8�O4&,:-'�a�2.Q
-4C�"�p951$<-4C;����7�.4L�8�#�&�7"gP@��#%�294��
74P@�� #72�-$,:"-7P@�� #712&,C"-7P@�� #N18.2,��
7,�9"-7P@��#91%�C-7:4C@��#N18O�2�.7129"-7P@�
?�#$"9,:-7:4C@�6)4C��N18�-12='�::�L�g�MO�:9�7Q
2"K9"C,�C197�$<9,C,� :�%�C,;�� +21K7"� )4C��
]"%4$�O�� &121L,:�g� .2,8�� -:4MO� &121.49�9<��
:"%��:�P�,�� R4� ?454� -:4N4%�� -&24:4.�:�$��
$P%1?� 9�� &�-,:9"-7<�� \�� =1� )4C�� ��$�N�2%��
8��:�L�g(�-4="�$<9��:4$'�#248%�:,$�@�#N184&"2��
9"@�#7"$�@��.2�M9=":��N4�:49,�91�:,.4O�$,���-4N"�
-:4N4%,�%�O4:94M��>12K��#:4$P@�)4C��N18�-12Q
='� 9�8,:�g� #$�9=P54C�� '.,?� .�g7<-'� �%�2�C,�
C4$47�@����%2�5��� �#.4K74:9,C�&$4%4C��R4�%4Q
-7,5�g�"�9�N,2�g7<-'�-4$4%4R":���-49'�9"C�-:"7$"�
?�71&$"@�n�h��B�EE�EHo��l7L1��91�-4="�$<9,?�&121Q
:4247�� ��%�O4:9��&2�='�C4L1�:,:1-7,�9�24%�8"�
-7�9��#%,D�8"M@�9�="49�$<94M�-:"%4C4-7"��#>4Q
72"N94� 7"$<.,� :,89�7,� -:4g� -&2�:L9g� "C�'� "�
:"%21.7,-<� :"%� C197�$<94M�N18O�2�.71294-7"@�
� �7�.�� C17�"%1P� .49-72�Pg�$45".�� �97,71894�
8N�%4:�94M�#&2,7�"@�&24��.2�M9-7:4��WM�&"%7:12Q
%L�g�7�.4L�D"9�$<9��.4$"8"'�2482,:��-12='�)4C,�
]"%4$�O,�� '.,?� 91� 8�C":� &247,-74'7,�O�4-4:"�
-�-&"$<9454�L,77'���]42,-$�:"��&4��:K,�C,-$,Q
7,�D�.7,� '.� "%1�$,�� �� "%1�$,� � � '.�D�.7,�� �,C�
-�C�-&24:4.�:�:�#.�7�-724D�@�9�="49�$<9454�
2":9'�

>24:1%19,?��9�$"8�9�?:"%4C"K,O�32�9.4Q
:,O�71.-7":�"8�D�.7�C,�%:"?9,=7:��7��#:,.$�%���
8:129199'@� 8�-:"%�,:� 7'L"99'� �:742-<.4M�
-:"%4C4-7"�%4�.4C&19-�7429454�&4%4$�99'�248Q
�$194:�9454� 4N2�8�� -:"7��� +494� 8�N18&1��:�Q
$4-<�D194C194$45"�9,C�8�9�2199'C���.�$<7�24Q
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$45"�9"�.4%,�N"9�294M�-,C:4$".,��A".�:��%�C.��
:,-$4:$Pg�8�=<454�&45$'%��l�k�N�L.4(���32�9.4�
�&24%4:L� �-<454� L,77'� C��,:-'� &24N$1C4P�
%:"?9,=7:���.2�M9-<.4M�%�K"��'.��-7�$��%$'�9<454�
519"�$<9,C�8%45�%4C�nj�Gho�

\1C4:N,� &"%O4&$PP�,� "97�M7,:94� :"%Q
.2,7�� � �C19'21C� .�$<7�24$45"�9�� "-7,9��
N"9�29454�&2,9=,&��N�77'���,C�$4��.2�M9-<.,O�
&,-<C199,.":� C1L"� qYq� � � qq� -74$"77'� 71L�
&4-$�54:�:�$,-'�4&4:"%9,C,�&2,?4C�C,�"C"7�="M�
%,-.2179454�-:"7���0.�L"C4��:�94:1$"�#>2,24%�@
F��4N,$'9-<.4M�-&4-712"5�gC4�%�L1�-O4L,?�%4�
4&4:"%�99'�#r.�c2��S,.C�9P.�N2":��121C4K@
��32�9.�� 9�2�7,:9,?�O"%�C"-7,�94�&21%-7�:$194M�
C�9%2":.,�$"-4C�&-,O"�94�:74C$19454�5124'��>"%�
:&$,:4C� 7�.454� 918:,�9454� O249474&�� %�K��
$"2,�9454�5124'�%,-4="Pg7<-'(�:"9�:"%��:�g�91Q
82,C�� &2,-�79"-7<� .4O�94M�� ��g� MM�#-$4:��7�.�
54$4-94�"�7�.�:,2�894@��N��,7<�9�:.4$4�4%�O47:4Q
219"�&4-7�7"�OC�2��%121:��2"�.,�nH�EI�Ee��>121Q
L,7,?�C"-7,�9,?�&121$'.�"�248%:4g99'�-&2,'P7<�
%�K1:94C�� :"%24%L199P� O:42454� 9�� .4O�99'�
O$4&='(� #+"9� C�?L1�84:-"C��7,O4C,2,:-'�� �%1�
%4C":��"�7�.,?�7:1218,?��7�.,?��#'.�N�:�&12K1@��
R4�C�$4�91�-C"g7<-'@�nH��Eio�

A"$PR��-,$��:9�72"K9<4M�248C4:,�8�-4N4P�
:"%��:�g�7�.4L�5124?�4%94?C199454�8�32�9.4:,C�
4N2�8.��#>4g%,94.@�a��4=PN,9-<.454��+,59�Q
9,?�8�%4C���9749"9,�MM��4$4:".4C�a,.4$4P���:�9�
5$,N4.4��-:"%4C$Pg�5�91N9"-7<�-:454�-7�94:,R��
.4O�9='��J4:54�"�N4$'�1�#4N54:42PP�,�:�-4N"@�
=1?�#&1.��,?�-424C@����,71$<�821K74P�9�:�L�Q
g7<-'�8C,7,�?454� .24:�P(� \���%4N21x� � �.�L1
�:�9�"�894:�-"%�g�9��$"L.4��� �B,�824N,:�-:,9-7:4��
+$"8���-"C�P��:8':���L��L"9.�����a�?�L1�-C"$,Q
:"-7<� �1-94� &4.:,7�:�7,-<@�� >121%�P�,� 8��
%4&4C454P� C4%129454� #:,.$�%��8:129199'@�
59"7P�,?�-7�9�5124'��4&4:"%���9�:"7<�8��:�L�g��
R4�&2,�=<4C��#-:"%4C"-7<�?454�%:4M7<-'@� n�F��
�Fj��FGo�� l7L1�� :� �9�$"84:�94C�� 4N2�8.��
a��4=PN,9-<.,?�� 4�1:,%94��8�C,-94� &4.�8�g�
%"g:"-7<� %�K1:94M�%,-4="�="M�%$'� K:,%K454�
C42�$<9454� -7�94:$199'� �:�9�� "�%$'� 8�5�27�Q
:�99'� ?454� -,$,� :4$"�� �%L1� -�C1� 8�:%'.,� :,Q
-72�L%�94C��:�%4:54C��%"�$48"�8�-4N4P�2"K19Q
9P�:,.$,.�7,�a,.4$��9��%�1$<��5124?�&48N�:$'Q
g7<-'�59"7P�454� :"%��77'� :$�-9454�C"R�9-7:��

>24�9�$"84:�9"�9�C,�4.21C"�D�.7,�:,.42,Q
-7�99'��.2�M9-<.,C,�&,-<C199,.�C,�C1L"�qYq
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89�.� "�71.-7�� >12K� 8�� :-1� :�L$,:4� 2482"89'7,�
-,C:4$�'.�89�.�"�-,C:4$�'.�.�71542"P��4-."$<.,�
:,.42,-7�99'�-,C:4$":�C4L$,:1�"���-7,$<4:,O�
-,-71C�O�21D1219794M�7��91C"C18,-94M�$"2,.,��
>49'77'�-,C:4$��248.2,:�g7<-'��1218�89�.�7��
4N2�8�� 0,C:4$� C4L9�� 9�8:�7,� 89�.4C� 4N2�8���
+"9�:7"$Pg7<-'���71.-7"�89�.4:"��C�P�,�"9D42Q
C�7,:9,?�O�2�.712��:,2�L�P�,�4N2�8���$1�91�g�
-�C,C�4N2�84C��4-."$<.,�C�g�9��C17"�248.2,7,�
&2,O4:�9�� ?454�-�7<��l7L1��-,C:4$�21�$"8�g7<Q
-'���71.-7"��1218�?454�89�.4:"-7<�� 0,C:4$�C�g�
9��C17"� #:,.$,.�7,@�� �.7��$"8�:�7,� C"D�� B�.��
�.7��$"8�="'�:$�-7,:��N�%<�'."?�$"2,="���$1�2":19<�
89�.4:4-7"� :,89���7,C17<-'� &2,24%4P� C"D�� "�
-&4-4N4C�?454�&4:129199'�� ��,�=1�N�%1�&24-71�
9�8,:�99'���,�=1�N�%1�-.$�%9��-,-71C��4N2�8":��
R4���-:4M?�-�.�&94-7"�%�%�7<�g%,9,?�C"D�

�h
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l7L1�� �� :,89��199"�4-4N$,:4-71?�&41Q
7,�9,O�-7,$<4:,O�-,-71C�:�274�:2�O4:�:�7,�91�
$,K1� -1C"47,�9,?��-&1.7�� .4$,�71.-7�&4'-9PQ
P7<�'.�89�.����?�O�2�.712�C"D���'.,?�8�$���g7<-'�
%4� �.7�� 7:42199'�� "� 8�-4N,� ?454� :,2�L199'��
r.R4�2485$'%�7,��.2�M9-<.��$"2,.��%2�54M�&4$4Q
:,9,�qq�-74$"77'�&"%�7�.,C� .�74C�842��� ��9"?�
C4L9��:,4.21-$,7,�."$<.��4-94:9,O�-7,$<4:,O�
-,-71C(

iF�7"�24.,� � �21D121979��7�� �':94�21D1Q
21979��$"2,.�

jF�7"�� �GF�7"�24.,�� �91C"C18,-9��$"2,.��
HF�7"� 24.,� � � &�� qqY� -7�� � � 9121D121979�

$"2,.�
0O1C�7,�94�8C"9�� -7,$<4:,O�-,-71C� :�

�.2�M9-<."?�$"2,="�%2�54M�&4$4:,9,�qq�-7��C4L9��
84N2�8,7,�7�.,C��,94C(

3"5�2����� �21D121979��$"2,.��6iF�7"�24.,;�
+�� �91C"C18,-9��$"2,.��6jF�� �GF�7"�24.,;�
0�� �9121D121979��$"2,.��6HF�7"�� �&��qqY�-7�;

+�274� 8�89��,7,�� R4� �� 7�.4C�� &4%"$"�
N121C4�%4��:�5,�91�$,K1�52�&,��:742":����?�52�&,�
7:42":�� 4-."$<.,� 7:42�,?� C174%� �:742�� C4L1�
8C"9P:�7,-'�&247'54C�?454�L,77'�� B4C��54:4Q
2,C4�91�&24�-7,$<�%4N,��,�-7,$<�4.21C454��:74Q
2��� ��&24� -7,$<4:�� -,-71C�� '.�8�5�$<9�� .�71Q
542"P��R4�:.$P��g�"�-7,$<�%4N,��"�-7,$<��:742���
`4%4�O2494$45"�9454�&4%"$���74�:"9�91�:,.$P��g�
:8�gC4&249,.9199'�-7,$<4:,O�-,-71C��74N74���
.4L9"?�-7,$<4:"?�-,-71C"�C4L9��:"%9�?7,�7:42,��
R4�C"-7'7<�2,-,�4%9"gM�7��"9K4M�-,-71C,�

B�.,C��,94C��C�gC4�72,�4-94:9,O�-,-71Q
C,� � �D"5�2,����+��d��`4%4�-���-94M�$"2,.,��74�
C4L1C4� -7:12%L�:�7,�� R4�%$'�91M�O�2�.7129"�
489�.,�72<4O�4-94:9,O�-7,$<4:,O�-,-71C�� �$1�
%4C"9�P�4P�g�-�C1�9121D121979��$"2,.��

^"89,?�-1C"47,�9,?�O�2�.712� -7,$<4:,O�
-,-71C�8�C4:$Pg�2"89,=P���71C�7,="��O�2�.712"�
$"2,�9454� 5124'�� O�%4L9"O� 8�-4N�O� 74R4��
l-4N$,:,C��-&1.74C�g�248�C"99'�"�8�-4N,�:,2�Q
L199'�C"D��:��.2�M9-<."?�$"2,="�2"89,O�&12"4%":�

^485$'91C4�%4.$�%9"K1�89�.4:,?�O�2�.Q
712�$"2,.,�iF�O�24.":��-7,$<4:��-,-71C��'.4M�C,�
489��,$,�'.�21D121979��

>"%�21D121979"-7P�$"2,.,�iF�O�24.":�248�Q
C"gC4�9�-�C&121%�.4&"P:�99'�%"?-94-7"���&41Q
7,�9,O� 71.-7�O�� .4$,� 89�.� 9�C�5�g7<-'� N�7,�
74�9,C�:"%&4:"%9,.4C�7454��R4�:,2�L�g��A".�Q
:4P�g�52��"8�21D121979"-7P���=1?�&12"4%��r.R4�
4-4N$,:"-7P� 21D1219794M�$"2,.,� g� %4.$�%91�
8C�$P:�99'�"�:"%4N2�L199'�-:"7��21�$<9454��74�
��$"2,="�iF�O�24.":�"�&4&121%9<454�&12"4%��C�gC4�
%4.$�%9,?�4&,-�9��1N74�21�$<9454�-:"7���74N74�
&,-<C199,.�&121.49�g��,7�����R4�:"9�8C�$<4:�g�
21�$<9��"%,$"P�6-:"7$1�2�%'9-<.1�-�-&"$<-7:4��
9�&2,.$�%;��O4���9�-&2�:%"�MM�91�N�$4�

B�.4L�%$'�="gM�$"2,.,�O�2�.7129��-&24Q
R19��&4N�%4:��C"D���>418"'�C�g�9��C17"�:"%7:4Q
2,7,�C"D�&24�N45��5124'��R4�&4'-9Pg7<-'�7�54P�
8��21$"5"?9"-7P�"��7:42199'C�&424L91�"��'.��&4Q
72"N94�N�$4�8�C"9,7,�94:,C�C"D4C��B�.,C�-7�:�
C"D� &24� 5124'�� '.,?� :,O4%,:� "8� "%1�$"8�="M�
8:,��?94M�$P%,9,��lN2�8,�&�27"?94�.�$<7�29,O�
%"'�":�N�$,�-&24N4P�21�$"8�="M�=<454�C"D�(

�( �:���(���� �( ���(����2"#�:�"��
�( ��� �)#� ���#E����  ���:�"��,
B���(�������(��"������ �E(�&��"# �
�̂&�� � ��#����(�/�&����:�� �nH��Gio�

Q�����)�����()?!����#�(/ �
��'�(�����"(��%������ #� �
M�"��2#�#��( � ��(�#,
B��:���)��� #/� �E������ #� �nH��Gjo�

�( �%#�� #/�� �)(�#�#/�� �����#/�
_(C���("� ��&�� ��������
3# ��(�(�)�/:�� (����# �
�( �%("(/)��� ��%���� �nH��HHo�
A"��2,:.,�8�&418"?�a�^,$<-<.454��%�74:�9"�

iF�C,�24.�C,�� 4&,-�P7<�a�'.4:-<.454��S1:Q
�19.�� "� ]�L�9��� �$1�� 9��&12K,?� &45$'%� :,%�Q
g7<-'��R4�=1��9"D".4:�9,?�4N2�8�:4L%'��5124'��
N4L1-7:�����91�72<4O�2"89,O�&,-<C199,.":���124M�
=,O�7:42":�&48N�:$19"�4-4N$,:,O�"9%,:"%��$<9,O�
2,-�5124'���,K1�&4N4L91�-O,$'99'��"�8�O4&$199'�
:1$,��P��"�:"2����N18-C127'��a�p$"�%1�8�89���g��
R4�=1�C4L1�N�7,�7,&4:,C�%$'�#N1821$"5"?9,O@�
$P%1?�� 4-."$<.,�$P%,9��#91�C4L1��9�$P:�7,�
:$�-9��"-742"P��&4:1%"9.��-:4MO�21$"5"?9,O�&21%Q
.":��'."�824N,$,�MM�7�.4P��'.4P�:49��g�-<454%9"��
7,C�N"$<K1��R4�89��9����-7,9��MM�N�77'�L,:,7<Q
-'�&�$<-�="'C,��R4�?%�7<�8�5$,N,9,�MM�g-7:����@�
ni����o��B4N74�C"D4$45"�9"�4N2�8,�L,:�7<��-1Q
21%,9"�$P%,9,�"�:49��MO���2"89"���-,�&4�2"894C��
72�9-D42C�g�8�$1L94�:"%�-4="�$<94�.�$<7�29,O�
&121%�C4:�

a"D� &24� 5124'� N�%�g7<-'�8��%4&4C454P�
&121$"�19<�?454�&48,7,:9,O�2,-�"�9�%&2,24%9,O�
C4L$,:4-71?���C�'�g�$,K1�K$'O4C�%4�-7:42199'

EF

Q��&�����������, �01C"47,�9,?�O�2�.712�-7,$<4:,O�-,-71C��.2�M9-<.4M�&418"M�%2�54M�&4$4:,9,�qq�-74$"77'�

C"D���91�C�P�,�9"'.454�89��199'��B1��'.�84N2�L1Q
94�5124'��g�7,&4:,C�%$'�9�K454��':$199'�&24�
-,$<9��4-4N,-7"-7<��B�.1�84N2�L199'�g�74�94P�
.4&"gP�9�K,O��':$19<�� R4� 91�%�g�C4L$,:4-7"�
21=,&"g974:"�:,':,7,���71.-7�O�'."-<�&"%71.-7,��
248K,D2�:�7,�-,C:4$,����&4%�g�5474:,?�C"D�"8�
5474:,C,�&4'-9199'C,��k��%4&4C454P�8:12919Q
9'�%4�21�$<9,O�4-"N��:742�9�C�5�g7<-'�-7:42,7,�
"$P8"P�-&2�:L94-7"�"�%4-74:"294-7"�7454��&24�R4�
:"9�&,K1��a�gC4�:L1�85�%�:�9��52��"8�21D12197Q
9"-7P�

\�-7�&9,C�C4C1974C�21D1219794M�$"2,.,�
iF�O�24.":�g�9�C�5�99'�8�D".-�:�7,�-���-9"-7<�
'.4C45��74�9"K1��^1�$"8C�-O4%,7<�%4�2":9'�#D4Q
7452�D�:�99'@�&4%"?����&418"M�9�5�%�P7<�&121$".�
7454��-9,O� 94:,9�� 0121%� O�%4L9"O� 8�-4N":�
7,&4:,C,� g� �9�D42,�-.�9%�:�99'�� '."� -&24Q
R�P7<� -&2,?9'77'�� �� 7�.4L� 9�54$4K�P7<� 9��
%4C"9�P�"?�"%1M���N,��,7���:,%"$,:�MM�&"%-:"%4C4(�

���2:�� ���"(��	 � ��%������������
���2:�� ���"(��	 �'��%���"��2#���
8����� �� #�(�(�"(�#�C���#�(�
*#�����"���������� � �)�����#�( �nH��GGo��
^1=,&"g974:"�894:��91�&472"N94�:"%�,7�Q

:�7,�&"%71.-7,��4-."$<.,�:-1�&4%�g7<-'�?4C����
5474:4C��:,5$'%"��R4�R1�2�8�-:"%�,7<�&24�".49"���
9,?�O�2�.712�71.-7":�7�.454�&$�9���r.R4�2485$'Q
%�7,�$"2,.��&"89"K454�&12"4%���74�:49��:"%O4%,7<�
:"%�7�.454�1D1.7����"2,.��jF�GF�O�9�$1L,7<�%4�
91C"C18,-94M� "� O�2�.712,8�g7<-'� -.$�%9"K4P�
4N2�894P� -,-71C4P�� �$1� 91� :72���g� -:4gM�-PQ
L1794-7"�

r-.2�:,C� &2,.$�%4C� C4L1� N�7,� $"2,.��
#K"-7%1-'79,.":@��^485$'91C4��9�&2,.$�%��&41Q
8"P�+�07�-��#>"�@��B:"2�g�-PL179,C���$1�=1�91�
D47452�D�:�99'�� �� 4-C,-$199'� %"?-94-7"�� /�
=1972"�&418"M�%:��4N2�8,� u�4N2�8�L"9.,� "�&1�"��
lN2�8�L"9.,�21�$"-7,�9,?����&"�� � �-,C:4$"�9,?�
4N2�8� 6C49-72�� R4� :,-C4.7�:� 8� 91M� :-"� -,$,� "�
C4$4%"-7<;(

@�#� ��&��������)���(�"���(�
$(��&�"��(�"#)#���� ���(� �� �
*�(���#���%�C��'(/� � �2��( �
6(������# �������C#���(�Z �nH��Hho�
r.R4�%$'�$"2,.,� iF�O�24.":�N�$4�O�2�.Q

71291�-PL1791�-&24R199'��74�:�$"2,="�jF�GF�O�
24.":�-&4-712"5�gC4��-.$�%9199'���124'C,�7:4Q
2":� -7�P7<� 8:,��?9"� $P%,� N18� 9�%8:,��?9,O�
C4L$,:4-71?�

/� ="?� &418"M��:742� 9�C�5�g7<-'� 4O4&,7,�
="$1�L,77'�4%9"gM�$P%,9,�� \��&12K,?�&45$'%��
C�gC4� �8�5�$<919,?� 4N2�8� L"9.,�� �,g� L,77'

C,9�$4���:�L."?�&2�="���$1� �:742�91�54:42,7<�
&24�71��R4�='�&2�='�N�$��914NO"%94P�%$'�248N�Q
%4:,�%12L�:,��R4�L"9.,�&4:,99"�&,K�7,-'�7,C��
R4�:49,�&4.$�$,�-:4P�C4$4%4-7<�8�2�%,�'.4M-<�
"%1M��B�7�&24-7�&�g�C47,:�-�C4794-7"�"�91&472"NQ
94-7"�="gM�L"9.,�"�94:,?�%,%�.7,�9,?��-&1.7(�

3� E��)#�&(����#� ���#)�)�
*�� ��:�#2���� �E��)����
B�� ��:�"����� � �:��"#)�) �
$(" ()��#���2( ��(��(�� �nH��Hho�
r.R4�%$'�$"2,.,�&4&121%9<454�&12"4%��

O�2�.7129��4&48,="'�#C,� � �C,@��74�74�%$'�=<454�
&12"4%��:�54C"K4P�-7�g�4&48,="'�#'�6:49���:"9;
� �C,@�

07,$<4:��-,-71C��$"2,.,�HF�O�24.":��C4LQ
9��9�8:�7,�9121D1219794P�� J4C"9�P�,C�-7�g�
89�.�-,C:4$��&418"'�:72���g�-:4P�-PL179"-7<��
42"g97�="P� 9��21=,&"g97��� 71.-7� -7�g� -�C4%4Q
-7�79"C� "�8�C.9�7,C�� \�&2,.$�%��&418"'�0�+,��
K19-<.454�#^�C�'9="�9��L,:"?�:4%"@(

_����2 �&�
�# ��	��� ����&��	
�" ��/����2�E�%��	 ��#"#)��,
B���"�&��� !! �
%(� ��!���� (�
���#�������� ���)#������� �
 ���/'(�E������%�1 �
�����2#�(/���"(
� #�����("�:��2�  �� ���#)�&�,,, �ne��Io��
0:"7� :72���g� &2'C,?�8:�'84.� "8�71.-74C��

�9�$45"�91� :"%N�:�g7<-'� 8"� 89�.4C�-,C:4$4C��
R4�91C�g�&2'C454��$45"�94�C47,:4:�9454�8:�'8Q
.��8�&489���:�9,C��k"�-:"7��21�$<9454�:8'74�$,Q
K1�4.21C"�4N2�8,�7��&49'77'��'."���71.-7"�472,Q
C�P7<� "9K1�89��199'�� +72���g� �.7��$<9"-7<� "�
&24N$1C��:"%4N2�L199'�21�$<94-7"��0�C�71.-7�
-7�g�"9K4P�21�$<9"-7P��+4%94��-�-&4712"5�g7<��
-'�-&24N��&4:129199'�%4�%�:9<454�C"D��-:"74��
7:42199'�� �$1�91�K$'O4C�-7:42199'�4N2�8��51Q
24'����K$'O4C�&1214-C,-$199'�-7�2,O�4N2�8":�"�
&24�,7�99'�MO�&4�94:4C��

+1.742�:"%4N2�L199'�-:"7����2"89,O�-7,Q
$<4:,O� -,-71C�O�C4L1C4� &4.�8�7,�7�.,C� �,Q
94C�

^1D121979�� $"2, . �(
0�u!� ��u	�B�u!� 0�� u!� �̂�%1�0�s�0�� ��

\1C"C18,-9�� $"2,.�(
0� �� �	 �B� � � � 0�� u�� �̂�%1�0�y�0�

�� +�274� 8��:�L,7,�� R4� =1� 91� �N-4$P79��2":9"-7<��
4-."$<.,� '.� N,� &,-<C199,.� 91� 9�C�5�:-'� -.4&"P:�7,�
21�$<9"-7<�� :-1�4%94�='� .4&"'� 91�N�%1�74�94P��74C��R4�
&4%�g7<-'�.2"8<�&2,8C���:742��
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�&'&<'&+%+(� $�'��(G
0� u	� �� ]Y � B�u	�0o� u	� �̂�%1�0�  �0o
J1� (�0�� � ��(�,
�� � � ������
B�� �������
0�� � � ��(��� ������(�
^� � � � � '#%(� � ,
]�%<�'.,?� O�%4L9"?� 71.-7� :,9,.�g� '.�

9�-$"%4.� :8�gC4%"M� -:"7�� 7�� �:742��� �� 2":19<�
89�.4:4-7"�:,89���g7<-'�21=,&"g974C�9��4-94:"�
?454� �':$19<� &24� -&"::"%91-199'� %"?-94-7"� "�
71.-7���^1=1&"g97�-&2,?C�g�&417,�9,?�71.-7�91�
'.�9�N"2�-$":��N4�&1:9,O�89�.":����'.�-1C"47,�9��
="$"-9"-7<�� /�O�%4L9<4C��71.-7"� C4L1� -&4-71�

>417,�9,?�71.-7�C4L9��&24�,7�:�7,� '.�
9�N"2� 89�.":� "� '.� 89�.�� /� &12K4C�� :,&�%.��
:72���7,C17<-'� ="$"-9"-7<� &418"M�� ��%2�54C�� � �
9"��k9�.4:"-7<��.2�M9-<.4M�$"2,.,�%2�54M�&4$4:,9,�
qq� -74$"77'� :"%89���g7<-'� &4%"$4C� 9�� 72,�
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%4C4-7"�� -.$�%�P7<� 4-94:�� &24N$1C�7,.,�� ��
7�.4L�g�:7"$199'C� :"%&4:"%9454�.49D$".7��=,O�
&�g-�%2�C�7�25��� ]�%��,� �:7424C� :�4-94:94C��
"-742,�9,O�&�g-��:49��&2�59�$��:91-7,�248C�M77'�
�� %4:4$"� 4%94C�9"79,?� %,-.�2-� �.2�M9-<.4M�
%2�C,��J"?4:"�4-4N,�&�g-,�#�2,$�@�� �&,-<C19Q
9,.,� 64�1:,%94�� &24747,&,� %$'�7:42199'� =,O�
&12-49�L":��:742.��N2�$��"8�.,M:-<.454�$"712�Q
7�29454�-121%4:,R�;��4&129"�-&":�.,��$".�2"��:�1Q
9"��524C�%-<."�%"'�"��3�.7,�94�84N2�L199'�"971Q
$"519="M� :� �.2�M9-<."?� %2�C�7�25"M�674N74� 91�
C"-"4912":�&24-:"7'9�� '.,O� 474��P7<� -"$<-<."�
&24N$1C,�"�-1$'9,����&4K�.,��21D$1.-"M��-�C421��
�$"8�="'� "971$"519="M�� '.� &2�:,$4�� 7:42�4M� 7��
9��.4:4M;�8�&4��7.4:�g� �1-'� /.2�M9.��%2�C4P�
#]$�.,79��724'9%�@�

k54%4C�='�71C��854%4C�:��.2�M9-<."?�%2�Q
C�7�25"M�N�%1�248:,:�7,-'�+4$4%,C,24C�+,99,��
�19.4C�"�-7�94:,7,C1�4.21C,?�-:4g2"%9,?�&$�-7�
6#�429�� >�9712�� "� ]"$,?� +1%C"%<@�� #k�.49@��
#a171&"4@��#]21O9'@�7�� "9�;�� �9K"�%2�C�7�25,�
%4�="gM71C,�8:127�$,-'�1&"84%,�94�6����2&19.4��
��2,?�#w,71?-<.1�C421@��a�07�2,=<.,?�#B�Q
$�9@;��N4�8�N"$<K�C19K�&4-$"%4:94P�1&"84%,�Q
9"-7P� 6��r94:-<.�� #�P%-<.1� R�-7'@�� #]18� :"Q
2,@�� 9�&,-�9"� '.� :,':� %,-.�-"M� "8� .49=1&="gP�
5124'�"971$"5197��%2�C�+��+,99,�19.���]��2"9��
�19.4� #\�� 94:,?� K$'O@�� &"89"K1� l$1.-�9%2�
l$1-<�#l-"9<@��#>2,�-:"7$"�:�72,@��r.":�a�C49��
74:�#J":�,9��8��2D4P@��#B217'�9"�@��#k�O"%@;�

l%9"gP�8�=,O�&�g-��'.��07�2,=<.���129'Q
O":-<.�� L�924:4� .$�-,D".�:�$�� '.� #N�%199��
%2�C�@��g�MM�7:"2�#�2,$�@��+"2���51g:��9�8:�$��
=P�&�g-��4%9"gP�8�#9�?"%14$45"�9"K,O@��.2�M9-<Q
.,O� 1C�9-,&�="?9,O� %2�C@�� 9�&,-�9�� 91� N18�
:&$,:��"N-19":-<.454�#�'$<.4:454�%4C�@��:�'."?�
#:,2�894�&247,-7�:$'g� "9712�g2��8�%�K$,:,?� "�
891:4$PP�,?��:424L,?�L"9="��.472��&2�591�'.4M-<�
7:42�4M�-�C421�$"8�="M��74?�:9�72"K9"?��%4C�KQ
9"?��&2,:�79,?�&24-7"2��%1�91&4%"$<94�:$�%�2Pg�
-7�24-:"7-<.�� C47249��� O2�9,71$<.�� %4C�KQ
9<454�:459,R���7���8�"9K454�N4.���8:"$<9'P�,?

#1.-712�g2@�� #O4$4%9,?� &24-7"2� L,77'@�� '.,?�
C4L1�8�5�27�:�7,�"�&"%91-7,�L"9.����@�n���Heo�

/�=<4C��7:42"�%4C"9�g�:9�72"K9'�%"'��R4�
21�$"8�g7<-'�8��%4&4C454P�"N-19":-<.4M�%,-.�-"M��
�49D$".7� C4L9�� 9�8:�7,� 91� :,&�%.4:,C�� ��
7,&4:,C�9��74?���-���%L1���.49.2179"?�&4N�74:"?�
-,7��="M�8�&2452�C4:�94�:,-:"7$199'�4%9"gM�"8�
-�&121�94-71?�-7�9��L,77'�� ���-�C1�-7�94:,R1�
L"9.,���-�-&"$<-7:"�"�MM�-&24N��&4g%9�7,�C,-71=7Q
:4�"8�24%,99,C�&4N�74C�

/�&�g-"� �P%C,$,� 07�2,=<.4M��129'O":Q
-<.4M�#0�&D4@�N�:�&2,-�79"?�$,K1�9�7'.�9��=1?�
.49D$".7��8�5�$<9"?�&$4R,9"��91�N�$4�&241.="M�
9��K,2K1�.49D$".791�.4$4��74C��R4�N�$��.49Q
.2179��4%,9,�9��-,7��="'��8�$1L9��:"%�&1:9,O�
$P%1?�� /� %2�C"� #�2,$�@� -,7��="'� g�� 8� 4%9454�
N4.���91�8�$1L94P�:"%�%"?4:,O�4-"N��8�"9K454�� �
8�$1L94P�:"%�54$4:94M�5124M9"��'.��C�g�8%"?-9,7,�
-:"?�:,N"2��B�.4L���#0�&D4@�:,2"K199'�.49D$".Q
7�� 8%"?-9Pg7<-'� 2�%,.�$<94� � � -�C45�N-7:4C�
54$4:94M�5124M9"��'.��91�C4L1�248:�'8�7,�:"%&4Q
:"%94M� .49D$".794M� -,7��="M�� /� #�2,$�O@� ='�
-,7��="'�91�248:�'8�g7<-'��B4�9"K1��248:�'8�g7<Q
-'� &1:94P� C"24P� �� �"9,9"?� -,7��="M�� �$1� 91�
:,2"K�g7<-'� 8�5�$4C� %$'� L"9.,� 7454��-9454�
-�-&"$<-7:��

/�%2�C"�#�2,$�@�&4%1.�%,�&4C"79"�&1:9��
K7��9"-7<�7��4&,-4:"-7<�%1'.,O�-=19�&42��� "8�
8$4:L,:�99'C�C1$4%2�C�7,�9,C,�1D1.7�C,� "�
%1R4�9�:�'8$,:4P�719%19="?9"-7P��>�g-���O4��"�
C�g�"249"�91�&"%L�924:1�489��199'�#N�%1994M�@��
9�-&2�:%"� =<4C�� 7:424:"� ="$.4C� C4L9�� %�7,�
:,89��199'�%2�C,� "%1?�� &2,�4C�� "%1?�9�%8:,Q
��?94� �.7��$<9,O� �� 74%"K9<4C�� -�-&"$<-7:"�
61.8,-719="'� C,7='� �� -4="�C"�� D1C"9"-7,�9"�
�-721C$"99'��-.$�%9"�-74-�9.,�17,�9454�?�1-71Q
7,�9454��85�-�99'�7�$�97��:�.49D$".7"�8�C"R�9Q
-<.,C�-:"74C��4%:"�91�&247,-74'99'�D1C"99454�
"�C�-.�$"99454�9���$;�� 0$"%�:"%89��,7,�%4N"2Q
9"-7<�$1.-,.,��5$,N4.��"971$1.7��$<9��9�&4:91Q
9"-7<�&�g-,��-�C�D�.7�&4':,�'.4M�N�:��L1�&48,Q
7,:4C�'.�&247,:�5��8�-,$$P�$PN4:9,O�72,.�7Q
9,.":��K&�.4:4�542"$��94M�71C�7,.,��542,84974C�
-&4%":�9<�C�$��&2,C"7,:9"��,7�=<."�7��5$'%�=<."�
-C�.,�

�971$1.7��$"8C�&2,-�79"?���.4L9"?�&�g-"�
�:742.,�� "�O4���:"9�91�&"%"?C�g7<-'�%4�:,-4.4M�
5�2C49"M�2�="49�$<9454�?���77g:454��'.���7:42Q
�4-7"��1-"�/.2�M9.,��7��:-1�L�-:"%�,7<�&24�5$,Q
N4."�$�71979"� &24=1-,� 494:$199'� �.2�M9-<.4M�
%2�C,�� 4%9,C� "8� 7:42=":� '.4M� -$"%� &4� &2�:��
::�L�7,��P%C,$��07�2,=<.���129'O":-<.���r.
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"�:�"N-19":-<."?�%2�C"����#�2,$�O@�91C�g�'.�7�.454�
:,2"K199'� .49D$".7��� 0�C� 7:"2� -.$�%�g7<-'� 8�
1.-&48,="M��.49D$".7��"�%,-.�-"M��74N74���-7.4:4�
&42�K�g7<-'�-7�$��.$�-,�9��-PL179��C4%1$<��
�%L1� 91C�g�4-7�74�9454� :,2"K199'� &4-7�:$1Q
9,O���&�g-"�&24N$1C�� �� -�C� .49D$".7�:,7".�g� "8�
8"7.9199'�"%1�$":����91�&1:9,O�84:9"K9"O�-,7��="?��
74C����O4%"�%,-.�-"M�:"9�C47,:�g7<-'��&45$,N$PQ
g7<-'�� �� .4L19� 8� &12-49�L":� $,K1� &24&49�g�
K$'O,�?454�248:�'8�99'�

>2,.C1794��R4�7.�9,9��&�g-,�07�2,=<.4M��
�129'O":-<.4M�&121-,�19��$"712�7�29,C,�-�&1Q
21�.�C,�6%4�EF�O�24.":�&,-<C199,.�:��.2�M9-<."?�
$"712�7�2"�%�L1�2"%.4�N�:�5124gC�$"712�7�29454�
7:42�;�&24�94:��%2�C��C4$4%4M��:742.,��"9,��/�
=,O�-�&121�.�O�:"%N,74�8�O4&$199'�&4:12O4:4�
8�-:4g9,C� 9"=K1�9-7:4C� ��-7,9,� C4%129"-7��
-<.,� 9�$�K74:�94M�7:42�4M� "971$"519="M(� #a,�
&4:,99"� N12157,� %�L,O�� '.� N121L�7<� C�74.�
N%L4$,� "� .4C�K9'�� +� &2,24%"�%�L,?�&4N42Pg�
.:4$454�"�-1�-&2,'g�1:4$P="M�L,77'����:�$P%-<Q
.4C��L,77P� .:4$"� &4L,2�P7<�%�L,O� "� -1� :�2Q
:�2-7:4� 4-:'��g7<-'� R1� &2�&424C� "%1�$"8C�@�
ne�GEo����7�.4L�.2,7,�9"�&45$'%,�%1'.,O�5124M:�
6&2�:%���$"712�7�294�8��9T�L4:�9,O;�9���.2�M9Q
-<.1�.2�-91�&,-<C19-7:4��'.1�9�8,:�g7<-'�9,C,�
#-"2,C@����7�7�L1�%2�C�7�25�"8�:,749�194P�"24Q
9"gP�84N2�L�g�%�O4:9��&424L91���524C�%-<.,O�
#%"'�4.@��'.,O�=".�:,7<�$,K1�84:9"K9"?�1D1.7�
8�-"%�9<��=121C49"?��.49=127":�7��"9K,O�8�O4%":�

k�-72"��P7<-'� &4%1.�%,� -=19,� ="$.4C�
"%14$45"�94�$"712�7�29,C,��'.�9�&2,.$�%��%"'��
-.$�%19��D�.7,�94�8�C494$45��$".�2'� �9%2"'�
+�-,$<4:,���� _454� %2�C�7�25� &1217:42Pg� 9��
2�&42�:$�-9,O�&121.49�9<��&4:�'8�9,O�8"�-.$�%Q
9,C� 9�K�2�:�99'C� 9P�9-":� $"712�7�29454� "�
&4$"7,�9454�L,77'��:&$,:��$"712�7�2,�9��-�-&"$<Q
-7:4��]��,C4��'.�N�5�74���=,O�&�$.,O�&�717,�9,O�
C1%,7�="'O� 5124M:� "%1�$"8C�� &4��7.�� %:�%Q
='7454�-74$"77'��.4$,�R1�N�:�91�9�N�7,?�-72�KQ
9,?�%4-:"%�:4g9��54$4%4C42��"�2�%'9-<.454�747�Q
$"7�2,8C����"712�7�2��&2454$4K�g7<-'�9�?:�LQ
$,:"K,C��,99,.4C�%�O4:9454�L,77'�9�="M(�#)74�
%�:�C42�$<9��-,$��S:1="M�7��\42:15"M��\1� :4Q
?4:9,�"�8�C"2,�"�9�-.4.,����&,-<C199,.,�MM��:49,�
:,91-$,�-:"?�9�2"%�C"L�g:24&1?-<."�9�24%,��:49,�
8N�%,$,� :� -:4?4C�� 9�24%"� &4:�5�� %4� -1N1� "�
248�C"99'�-:4gM�%�K"� "�-:4gM�C17,���� 9�24%�N18�
712,742"M�:-1�R1�$,K�g7<-'�9�24%4C���$1�9�24%�
N18�$"712�7�2,� :L1� :72���g�&2�:4�9��-1�:1$,.1�
-$4:4�� �9�24%@�ne��GGo�

^48C4:,� &24� �-&"O,� C4$4%,O� -&":�.":��
P2,-7":�� &,-<C199,.":� 9�5�%�P7<� -�$499��
�7C4-D12��:1$,.454�C"-7��"�-74-4:94�7454��-94M�
�.2�M9-<.4M�"� .,M:-<.4M�-,7��="M�6��&"%�:1$,.,C�
C"-74C��%1�:"%N�:�P7<-'�&4%"M��&,-<C199,='�C�g�
9���:�8"��N18&121�94���,M:;�:,5$'%�P7<�K7��94�
-.49-72�?4:�9,C,�� )4���8�24%.,�7�.454� -121Q
%4:,R�� :� �,g:"� N�$,�� :8'7,� O4��� N� #24%,99"�
-�$49,@�07�2,=<.,O�� �4-��":�� &24� �7C4-D12��
'.,O� &,-<C199,='� 8� 71&$474P� 85�%�:�$�� ��
C1C��29"?�&248"�

^�84C�8�7,C��P%C,$��07�2,=<.���129'��
O":-<.��:$��94�&121%�$��9�="49�$<94�%�O4:9��
��2�� 8�O:�$P:�99'� �� C,-71=<.,O� -�$49�O��
8�5�$4C� �� N451C94C�� -121%4:,R"�� >2471� =1�
$,K1� 84:9"K9'� 4N4$49.��� :-121%,9"� L� =<454�
&�$<-�P�454�425�9"8C��:,2�P7<�8�:L%,�2"894��
:1.7429"�&2,-72�-7"�� '."� ��-4C�&1212,:�P7<-'�
&249,8$,:4�-197,C197�$<94P� C1$4%2�C�Q
7,�94P�9474P(�#L,7g����91�L�27��:494�C�9%2":.��
:�&�-71$"��%4:5��C�9%2":.��?�:�L.��� �� :-"�="� .���
2"g2,��7�$�97,��-$�:��� �7"$<.,�%�$1.,?�C"9$,:,?�
C"2�L��+�C�9%2":="�9�?%424L�1�&4%424L9<4C��
71&$,?�&2,7�$4.��N�5�77g��:4549<���@�ne�H��o���2"C�
7454��%2�C�7�25�&42�K�g� &24N$1C�� g%94-7"� ?�
&247,$1L94-7"� C�-.�$"99454� "� D1C"99454� :�
�N-72�.79,O�&4$"$45�O�5124M:��B�7�&,-<C199,='�
8��"&�g�71C��%4$"�C,-71=<.,�4N%�24:�94M�L"9.,��
MM� 1.8,-719="?94M� &2,21�194-7"� 9�� 17,�9��
%:4M-7"-7<�

�49D$".7�C"L�9�':94P� :�21�$<94-7"�N�Q
%199"-7P� "� &2�59199'C� C�7,� R4-<� N"$<K1��
9�%="99"K1�-&2,�,9Pg�.49D$".7��-121%,9"�-"C�M�
7�� .49D$".7� C"L�#94:4P@�L"9.4P� "� -4="�C4C��
0�C1�74C���R4�L"9.��6�"9�;�� ��91� �4$4:".�O4�1�
:,2:�7,-'� 8� 4%94C�9"79454� .4$��� "� :,9,.�g�
.49D$".7�� ]4� �4$4:".��91� :$�K74:�g�%2�L,9���
C,71=<����-�-&"$<-7:4�:�L.4�-&2,?C�g�918:,�Q
9,?�#4NC"9�24$'C,@��0�C��L��"9��O4�1�&24-74�
C�7,�2":9"�&2�:��8��4$4:".4C��74N74�C�7,�C4L$,Q
:"-7<�:"%"52�:�7,���-�-&"$<-7:"�7��L�24$<��R4� "�
�4$4:".�C,71=<�� #S121954:,O� L"94.� 24%,9��
&"%94-,7<�"�%�g�MC�&1:9��24$P�:�7:42�4-7,�524Q
C�%-<.454�L,77'���$1�L"94.�:,%�79,O��7�$�97,
� � 24%,9�� �N,:�g�� \�:"7<� .�2.�C� &"%7,9�P7<�
.2,$��� R4N� 91� 8$17"$,� %�$1.4� 8� 2"%9454� -C"7Q
9,.�@�6e�� HE;�� �� '.� C4774� 8:��,7<(� #`�-7'� 91�
N�$4��"�K$PN��91�N�$4��"�91�N�%1��&4.,��4$4:".�91�
-7�91� $P%,94P�� �� 8�C"-7<� 4%�$"-4.� &2,?%�7<�
-C"$"�"��,-7"�L"9.,@�ni�EiGo�

^48:,74.�.49D$".7��&�g-,�#�2,$�@�2485$'Q
%�gC4�� :2�O4:�P�,� &24N$1C94�71C�7,�9,?
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6C17�� �:742.,� � � &4.�8�7,� L"9.��C,7='� �� .49Q
D$".7"� "8� 474�199'C;�� -PL1794�&4%"g:,?� 6.49Q
D$".7�:,9,.�g���N18&4-121%9"O�-74-�9.�O�5124M:;�
7�� 4N2�894�-72�.7�29,?� �-&1.7,� 6.49D$".7�
21�$"8�g7<-'�9��:-"O�2":9'O�&�g-,;��B�.4L�� :2�Q
O4:�P�,�-&1=,D".��%2�C,�%,-.�-"M��8�89���gC4��
R4�:�L$,:,C���:"%7:42199"� .49D$".7��g�71��R4�
5124M� -�C"� 248&4:"%�P7<� &24� .49D$".7�� '.,?�
248:,:�g7<-'�&�2�$1$<94�

k9��199'�&�g-,�#�2,$�@�&4$'5�g�91�$,K1�
��-C"$,:4C���:2�O4:�P�,�&4��74.�qq�-74$"77'�"�
-&1=,D".���.2�M9-<.4M�-,7��="M��:,2"K199"�9,8.,�
&-,O4$45"�9,O��C42�$<94�17,�9,O�7��-"C1?9,O�
&24N$1C�� 04="�$<9�� %2�C�7�25"'� �P%C,$,�
07�2,=<.4M��129'O":-<.4M�:,:4%,$��9�="49�$<91�
&,-<C19-7:4�8��C1L"�8�C.9�7454�9�7,:"8C��.$�Q
-,�94M�9�24%9,=<.4M�$"712�7�2,��'.,?�9�C�5�:-'�
:,91-7,� �.2�M9-<.1� -$4:4�� .�$<7�2�� 9�� :,R,?�
1.8,-719="?9,?�2":19<�

B�.,?�7:"2�-&2,':�91�$,K1�248K,2199P�
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:�7,� :� N"$<K4-7"� 7,&� O�2�.712�� 91-C"$,:454��
N4'8.454��&�-,:9454��91%"g8%�79454��N4�:�&"%-:"Q
%4C4-7"�?�%�$"�&�9�g�-72�O��218�$<7�7�%"M�'.454�
7�.�N18L�$<94�:C47,:4:�94�&21%-7�:,:�+�07�-�
��&418"'O�#p:4$P="'�&417�@��,�#>121:,O4:�99'@�

B4C�� -�C1� :� =<4C�� 2�.�2-"� 7�.,O�� '.�
\P2��� �� 9�?2"894C�9"79"K,O� C4%,D".�="'O�
O�2�.712�� N18%12L�:94M�9�="M�� N�$4� N18$"��� ��
7474L9,O�$"2,�94C��5124g:"�07�-��� �C"9"C�C��
B�� :�="$4C���&2,?C�P�,� -:4g2"%9,?�&4%"$�%4Q
-$"%9,=1P�g%,9454��.2�M9-<.454�&-,O47,&��%4N,�
K"-7%1-'79,=7:��8��%:4C��:,':�C,�� �#C�L9<4Q
54� "� 9�M:9454@�6\"$��kN424:-<.�;�� %1� 4-7�99"?�
489��19,?� �,� 91� 9�-�C&121%� 8��7:42�"-7P� 7��
N"452�D"gP� �2,542�� BP7P99,.��� �� &12K,?� � �
$"2,.4P�7��L,77'C��:742��#>�$"C&-1-7":@��%4Q
8:4$,C4�-4N"�91�&454%,7,-'�"8�.$�-,D".�="?94P�
9�8:4P�#9�M:9,?@�� B�7�:,%�g7<-'�N"$<K�&2,?Q
9'79��489���:�9"-7<� � � &-,O47,&� &4-$�N$194M�
:4$"��-�C1�&4-$�N$194M����91�-$�N.4M��N4�9�:"7<��
R4N�&"7,�%4N24:"$<94�"8�=<454�-:"7���721N��71L�
C�L94-7"��O4����'.�"�.4L19�-,9718��-74-4:94��-.�Q
L"C4��\P2,��:"9�C4L1�.49.217,8�:�7,-'���&-,Q
O47,&�7�.,�84:-"C�-$�N.4M�:4$"��R4��8248�C"$4��
91�C4L1� :&$,:�7,� :� .4971.-7"� ="$454�7:42��9��
915�="P�?454�-&2,?9'77'��N4�"�=1?�O�2�.712�91�g�
4%94:,C"29,?����8%�79,?�:,.$,.�7,�="$,?�2'%�
�,7�=<.,O� 1C4="?�� l-<� �4C�� a,O�?$,9�� �4Q
=PN,9-<.��9�8,:�g�4&4:"%�99'�#\P2�@�-121%�
�$PN$19,O�nH��Iho���$1�&4:1291C4-<�%4�-�C454�
7:42��

\18:�L�P�,�9���N-4$P79��N18:4$<9"-7<��
N18"9"="�7,:9"-7<�"�-$"&��&4%�7$,:"-7<�\P2,�-:4M?�
%2�L,9"��&,-<C199,.��:,.42,-74:�P�,�8�-4N,�
:,%,C4M�� 84:9"K9<4M� O�2�.712,-7,.,�� :-1� L�
8C�$<4:�g�MO�2"89,C,�91�7"$<.,�8��&4272179,C,�
&4%24N,='C,�� �� ?� :,89���$<9,C,� 2,-�C,� O�Q
2�.712��� >4."29,?�� N4'8.,?�� 91&2�.7,�9,?� ��
&4N�7"�\P2��"�2"K�����N4?4:���8%�79��#&4%4$�7,�
N�%<�'.��L,71?-<.��-.2�7�@�nE�Go�\P2,O���B4%"��
'.��4$4:".�#:�8<.4&$1�,?� "� -�O452�%,?@�� :�91M�
&$1�"�#$1%<�91�:%:"�"�K,2K"�?�74:R"�8��\P2,9"@�
nE�jo�� �4972�-794�:,&,-�g��2,5"2�BP7P99,.�"�
?454�&4:"$<9���:�'$���N181C4="?9��C4:��:�&42":Q
9'99"�8�MM�K:,%.,C,�"�:&1:919,C,�:"%&4:"%'C,��
k:,��?94��:,.$,.�g�&4-C"K�����:�%1.454�?�R,2,?�
-C"O�='�84:9"K9<4�91&2,:�N$,:���915�2C49"?9��
&�2�(�#+49��&4&121%���8�7:12%,C�&2,7�&4C�"�&4�
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.49'�4C�� :,.,%�P�,� :&121%� -1N1� .4$"9��� +"9�
&48�%���-71$1�-:4M�%2"N919<."�4N��9"�.24.,��9"N,�
91�&4�81C$"�?%1����&4�749.4C��$<4%���&"%�'.,C�� �
&2"2:���R1�?�2�.,�%4$49<.�C,�:9,8�-7�:,7<�� �91�
?%1����&$,:1��'.�719%"79��%":,='@�nE�Go�

+-1�94:"��84:9"K9"�&4%24N,="�:�MO�-�.�&94-7"�
:��C4:9"?�&12K"?���-7,9"�4&4:"%�99'�9�-7"$<.,�
#&2�=PP7<@�:�4%94C��9�&2'C.���R4�&121%��,7�Q
�1C� &4-7�g� C�?L1� #�2O"71.7�29,?@� &427217��
'.,?��8��7:12%L199'C�l�]"$1=<.454��#8�-72"��Q
g7<-'�&42":9'94�2"%.4@�nh�� �iho�� ��O4��\P2��91�
:"%4N2�L19,?� :� &2'C4C�� 248�C"99"� '.� 4-4N���
'.�@�8�-7,5$��:�4%9"?�&48"�@��'.R4�7:"2�-&2,?C�7,�
="$"-94��7��?454�#D"5�2��-&2�:$'g�:2�L199'�-7�Q
7�294-7"@�nh�� �iho�:$�-91�:"%-�79"-7P�%�O��$P%Q
-<.4M�%,9�C".,��'.454-<�&42,:��

r.R4�8�$,K,7,�N18�4-4N$,:4M��:�5,�%2�5���
8�:12K�$<9�� ��-7,9��7:42��� 91�8:129�7,-'�%4�
&4:7429454� &24�,7�99'� =<454� 4&4:"%�99'�� 74�
-.$�%�g7<-'� -&4��7.�� :2�L199'�� R4�7�7�&,-<Q
C199,.� 84:-"C� 91� -O4L,?� 9�� -1N1�� �%L1�� '.�
7:12%,:���BP7P99,.��#9�?%424L�4P�71C4P����
47L1�?�"%1�$4C��%$'�C191�8�:L%,�N�$,�"�8�$,K�Q
P7<-'� % 4 N 2 4 7 � ��-�C4:"%%�9"-7<�"�C,$4-12%'�
$P%-<.4M�%�K"�:�9�?2"894C�9"79"K,O�&24':�O@�
ni�� �Iio� 6&"%.21-$199'� 9�K1�� � � 3,9,., � +$�-91��
%2�5����-7,9��7:42��248.2,:�g��,7��1:"�-&2�:Q
L9P� ?� ="$"-9�� -�79"-7<� O�2�.712�� 54$4:9454�
&12-49�L���91:,%,C"�-74249,�?454�%�K"���$1�L�
-&12K��4&4:"%�99'�%4:4$"���-74�91�:.$P��$,�:�
21g-72�7,O�7:42":�BP7P99,.���'."��9�$"8�:�$,-<��
%4-,7<�%4:54� &"-$'�?454� &�N$".�="M�&24� 9<454�
54:42,$,�-.424C4:.4P��N4�L�.2,7,�94�

�,�91�&12K��%4-$"%9,='�7:42�4-7"�&,-<Q
C199,.����2,-��a4248�9�:4%,7<�R1�4%9��&2,Q
�,9��#7�.4M�21�.="M�9��7:42,�&4%"N9454�24%�@��
&4'-9PP�,� MM� -$4:�C,� r9�� >�2�9%4:-<.454(�
#a,-71=7:4�%2�7�g�$P%1?���4:42'�,�&24�9,O�7��
&2�:%��� :� '.�� :49,� O4��7<� :"2,7,�� MC� 8�:L%,�
8%�g7<-'��R4�:�$"712�7�294C��7:42"�:49,�4.�2,Q
.�7�219"�� B�.�� 914N��94� &4.$�%19�� 8C42K.��
8:4%,7<� 9�� 9"R4� 6:� 4��O� C4%1$"� "� MM�-"C�M;� :-"�
&48,7,:,�%4N21�824N$19454�&427217�@�n�F��EIo��
+�4-94:94C��=1� -&2�:1%$,:4�� �$1�9�-�C&121%�
-�C�7:"2�� ?454� D"9�$<9�� ��-7,9�� &"%7:12%L�g�
7P7P99,.":-<.,?� 5�C�9"-7,�9,?� &2,9=,&� ��
:"%4N2�L199"� O�2�.712��� l-<� �4C�� 91� C4L9��
&4:9"-7P�854%,7,-'�8�%�C.4P�>�k�521N1$<9454�
&24�#N18L�$"-91@�n���Eeio�8C�$P:�99'�5124M:�:�
�9�$"84:�94C��4&4:"%�99"��A1�-74-�g7<-'�&12K4M�
��-7,9,����91�7:42��:�="$4C��

�2,5"2�BP7P99,.�91�N�:�N,� -�C� -4N4P��
.4$,� N� 91� 8�5$'9�:� 5$,NK1� :� %�K�� 5124M:�� 91�
&4.�8�:� %L121$�� O�2�.712��� ?454� 8C"994-7"�
8�$1L94� :"%� L,77g:,O� 4N-7�:,9�� 248.2,:K,�
91:,%,C��C4:��&4��77":��R4�91�C45$4�91�:"%4N2�Q
8,7,-'�?�9��&4272179,O�%17�$'O��L1-7�O��C"C"="��
�%L1���BP7P99,.�&,-<C199,.�&-,O4$45��"�&24�
=1��L1�:�jF�GF�O�22��54:42,$,�$"712�7�2489�:="��
O4���R1�1&"84%,�94�6��\4:,�19.4����a�?D17;�

0&2�:%"��8%�:�$4-<�N,��=1?�O�2�.712�54Q
$4:9454�&12-49�L��91�C4L1�8C"9,7,-'��,�&4-7�Q
7,�&121%��,7��1C�"9K,C��9"L�-7:4219,C�:�?454�
�':"�� �&4-7"?9,C�:�?454�4%94C�9"794-7"��-7�7,�Q
9,C���?454�-�794-7"��B��=1�%�$1.4�91�7�.��+"%4C4��
R4� O�2�.712� $P%,9,� :,':$'g7<-'� :� 4-4N$,:4�
8�54-7219,O��918:,�9,O�-,7��="'O��8"7.9199'O��:�
5$,N,99,O�&121L,:�99'O���%L1�:�-&4."?9"?�71�"M�
N�=9":��R4�91�-&49�.�g�%4�91-&4%":�9,O�%"?��:�,9Q
.":��C4L$,:,O�248%�C":��:�L.4����"94%"�?�&24-74�
91�C4L$,:4�&"89�7,�-&2�:L9"?�8C"-7�$P%,9,��,�
4.21C"�MM�:,':,�

>4K74:O4C�%4�&4':,�"9K,O����%$'��,7����
84:-"C�94:,O�4-4N$,:4-71?�:9�72"K9<454�-:"7��
54$4:9454�5124'��'."�9�-&2�:%"�N�$,�O�2�.7129"�
%$'�\P2,���$1�%1-<�5$,N4.4�&2,O4:�9"��&4-$�Q
L,$��7�.��:�L$,:��&4%"'�:�L,77"�&4%2�LL'��'.�
&2,M8%�72<4O�%49<4.�8�C"-7��8�O$4&=1C�9�?C4Q
$4%K4M�a�9"��>24�89��199'�=<454�91N�%199454�
%"?-7:���R4�:-1�-.4$,O9�$4�:�%4C"��&42�K,:K,�
C4947499,?�2,7C�N�%9":�� .2�-94C4:94�8�-:"%Q
��P7<�"�#&427217,�&�-&4279,O�&2,.C17@� 6l�]"��
$1=<.,?;� \P2,9,O� %":��7�� J:"� -7�2K"� 8� 9,O�
#K,24.4&$1�"�� '.�C�L,.,�� =,N�7"�� :�O4%"��R4Q
&2�:%���$15K"�8��a�9P���$1�&"-944."�?��.4$,�:-C"Q
O�P7<-'��&4.�8�P7<��-"�'-9���N$"%"�7��915�29"�� �
:�N�7<.��4N,%:"@�nEEFo����9�?C4$4%K��?�#-&2�:%"�
9�?�1&�29"K��8�&4C"L��-"O�72<4O�9P2":-<.,O�
%":��7(�9��82"-7��'.�"�\P2,O���9,819<.���%1N1$���
4�"� �429"�� O4��� ?� N18� C�712,9454� &424O�� :�
8"9,='O����:%��"�� �N�7<.4:4M��$�5"%94M�"�&4$4O$,:4M��
l%9,C�91�:8'$�(� '.�"%1��.4$"9��:&121%�:,.,%�g�
9�%74@�nEEFo�

+$�-91�� &4272179��O�2�.712,-7,.��&2,��
:"%.2,:�g� 8�:"-�� 91� 7�.454� -&4."?9454�� '.�� 9��
&12K,?�&45$'%��:,%�g7<-'��MO9<454�L,77'��0�C1�
8�2�8� �,7��� 248�C"g�� '.� 5"2.4� ?� N182�%"-94�
L,:17<-'�N�7<.�C��4-4N$,:4�:�&12"4%�-"$<-<.,O�
:1-"$<�� \1� :,&�%.4:4��:�9�J8PN��8��%2�C�7,�Q
9,C,�:�2"�="'C,�&"%9'7,O�&24N$1C� "�C�?-712Q
9"-7P�:"%7:42199'�-72�L%�9<�#C�712,9-<.454�"�
N�7<.":-<.,O�-12%1=<@�="$.4C�-&2�:1%$,:4�::�Q
L�g� 4&4:"%�99'� #\P2�@� 4%9,C� "8� 9�?8:42��
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K$,:"K,O�n�E�����Eo��>2,24%9���&-,O4$45"�94�
C47,:4:�9��7�� 2�%"-7<�� .4$,� "� :�MO9<4C��%4C"��
9�21K7"�� &4':,:-'� L19,O�� r.2�8� "8� &2,M8%4C�
54-7'�&4�,9�P7<-'�C17�C42D48,�:�%"'O��C"C"="��
L1-7�O� \P2,� � �89,.�g� 9�%C"29��4N121L9"-7<��
8�-7,5$"-7<��.2�?9'�&1%�97,�9"-7<���2�O�O��N18Q
N�2:9"-7<�C4:,�

/&12K1�:"9�&4-7�g�&121%�21=,&"g974C�'.�
84:-"C� "9K�� $P%,9��� '.��� :,':$'g7<-'�� C4L1�
54:42,7,�L:�:4��N�%<424��-&"K,7<�4%'59�7,-'��
��&4�%4248"�:�C�5�8,9�#:-1�7�2.47":�?4C��6�$<.4:"
� � a�9,94C�� O$4&=1:"�� � � 3,9,. � R4-<� 7�� �-C"Q
O�:-'@�"�9��1�#&2,&24K�:�:�4�,C���"�&4-C"K.4P��
"�L:�:4P�:&1:9194P�O4%4P(� ��%,:"7<-'��$P%,��
O74�8"�C94P� x@�nEEEo��B�.,C��,94C�&121%��,7�Q
�1C�74?�C4C197�"8�&-,O4$45"M�4-4N,-74-7"��.4$,��
8�� ��072�O4:,C�� :�,9.,�� '."� 91� :"%&4:"%�P7<�
-7:4219"?��':"�&24�O�2�.712���.�8�P7<�9��&4':��
94:,O�2,-��B��C4L$,:4�7�.4L��R4�="�2,-,�-D42Q
C�:�$,-<�"�2�9"K1���$1�C,�91�-&4-712"5�$,�$P%,Q
9�� :� 7�.,O� 4N-7�:,9�O�� '."� -&2,'$,� N� MO9"?�
�.7��$"8�="M�@�n�I��Go�

>2,.$�%4C�C4L1�N�7,�?�94:1$��a��4=P��
N,9-<.454� #>4%�2�94.� 9�� "C19,9,@�� :� '."?�
O$4&�,.�&472�&$'g�:�%�L1�-.$�%9��'.�%$'�?454�
:".���%,7'�4M�&-,O".,�-,7��="P��/&12K1�:�L,77"�
%1-'7,$"79"?� J42'� :,':$'g� 91-&4%":�94� 7"�
&4��77'�?�1C4="M��7"�K72,O,�O�2�.712���R4�D42Q
C�g7<-'��9��'."�84:-"C�91�2482�O4:�:�:�?454�N�7<Q
.4� � � 7�&,?� -�C4:%4:4$19,?� -$�5�� =�2,8C���
�$,N4.1� &472'-"99'� 5"C9�8,-7��� .4972�-79��
�C&$"7�%�� :� 9�-724'O�%,7,9,� %4� "� &"-$'� 4%12Q
L�9454�#&4%�2�9.�@�:,2�L�g7<-'�"�:�&4272179,O�
&4%24N,='O��4&,-"�4%'M��&12-49�L":��#��.124��
:�9"��4N47,�N�7<.��&4.2,:�:�&,$��2�.�:�C�9%,Q
2��N�:� :� 5�$� ,� 9� "�� \��94:19<."?� 5"C9�8,�9"?�
K,91$"� &247,� .4$"9�� 81$19"$�� 7� 2� �� : �� '� 9� ��
&�$�'�C������4%,9�T�%8,.�L�$"N94�:,-":�9���429"?�
9,7="@�n�e��Eieo�� 0&12K��#71&$��94:19<.��K,Q
91$<@� J42"� -7�$�� :"%� &121L,7454� -721-��� 5$,Q
N4.,O��-�74�915�7,:9,O�:2�L19<�#:�L.4P@��7�."�
L�"�-$<48,�� �#:�L."�"�:1$,."@�6:,%"$199'�9�K1��� �
3,9,.,

k4:-"C� "9K,?�&-,O4$45"�9,?�-7�9�\P2,�
7�.4L�:,2�L�g7<-'�"�:�4%'8"��"�:�C�912"�?454�94Q
-,7,�� a�.-,C�$<94� :,.42,-74:�P�,� C4L$,:"�
9P�9-,� &42721794M�%17�$"8�="M� 5124M:�� �2,5"2�
BP7P99,.�91�8�$,K�g�N18��:�5,�?�&2,ML%L454�
54-7'��+�#24N4�4C��4%'8"�� .,284:,O��4N47'O�7��
:,=:"$4C��N1217"��8�&"%�'.454�:2�9,$�-'���:-"�N4Q
.,�2�%��.��12':����&2,9�@�nEE��o�� �7�."�&4%24N,="�
4%'5�� 54:42'7<� &24� O$4&='�� '.,?� 7"$<.,� R4� 8

24N4�4M�8C"9,��B��:�74?�L1���-�8�-:"%��P7<�?454�
N�?%�L1� -7�:$199'� %4� 7�.4M� :�L$,:4M� &4%"M�� �
&12K454�89�?4C-7:��8�N�7<.�C,�a�9"��r.�9�C�
:,%�g7<-'��:49,�91-�7<�C47,:�="?9,?�&"%71.-7��
N4��'.�&2�:,$4��&12K,?�:"8,7�%4�24%,�":�.4O�94M�
%":�,9,�C�:�N,�:,2�L�7,-'�"�:�84:9"K9"?�-:'7.4Q
:4-7"�� &2,:�N$,:4��24�,-7"?� 91N�%1994-7"��
+"%-�79"-7<�7�.,O�%17�$1?�84:9"K9<4M�#�72,N�Q
7,.,@�-&2,?C�g7<-'���.4971.-7"�="$454�7:42��'.�
:,':� 2,-� :9�72"K9<454� -:"7�� � � :"%-�79"-7<�
5$,N4.,O�&4��77":�%4�%":�,9,��$15.4:�L9"-7<��
91-12?489"-7<�?454�9�C"2":��91&4:�5��%4�N�7<.":��
'.� N,� -�C� 5"-7<� 91� 21&218197�:�:-'� &24-7,C��
-:4MC��#N18��-'.,O�&�2�%":@�

0�77g:4�94:,?�:,':�O�2�.712��\P2,�-&4Q
-712"5�g7<-'�?�&"-$'�7454��'.�O$4&1=<�N"$<K1�91�
&2,ML%L�:�%4�9,O��+9�72"K9'�%2�C��&4-7�&4:4�
9�24-7�g� "� :21K7"�21K7� :,2�L�g7<-'� 84:9"��
]�7<.4�85�%�g��R4�a�9'��:"%�ML%L�P�,��#O4:�$��
4�"�:"%�-1-712�"�7,O4�4N"='$���R4�:�9�?N$,L�,?�
:,O"%9,?�&2,M%�7<�2�84C�8��$<.4C���@��R4�:49��
91�N�$��7�.4P��'.�8�:L%,��� �-C"O47$,:4P��$�5"%Q
94�-$�O9'94P�7���:�L94P��#��9"N,�8C4219��"�%4�
:-<454�N�?%�L����@�nEEeo��_454�-�C9":,��R42�8�
N"$<K"�O:,$P:�99'�8���$PN$19��%49<.��4-7�Q
74�94� &"%7:12%L�P7<-'�� .4$,� &2,MO�$�� a�9'�
#:L1�9�%:1�"2��O4���C�$��N�7,�82�9.���B,O4��9��1�
. 2 � % � � , - < � ��:"?K$��:�O�7��"��8�C���2�9�"�$����
N $ " % � ��&2,7�$,$�-'�&$1�1C�%4�4%:"2.�@�nEEeo�
6&"%.21-$199'�9�K"��� ���� W,.,�k248�C"$4��R4�7�."�
%17�$"�&-,O4$45"�9454�&427217��-.�L�7<�N"$<K1��
9"L�248$45"� 4&,-,�� �:742-<."� :"%-7�&,�� �"� &24�
4N2�8���4N%�219��%4:"2$,:"-7<��"�&24�-72�%9,=<."�
L"94�"�&121L,:�99'�91�7"$<.,�9�?C4$4%K4M�a�9"��
�$1�?�$PN$'�,O�N�7<.":� "� -1-712�

k��C"2.�:�99'C,�r9�K��0$4:"9-<.454��
#�9�$"8�7:42��� �=1�8�:L%,�248.$�%�99'�91-7�9Q
%�2794M�="$4-7"�9��-7�9%�279"�1$1C197,@�n�i�HHo��
l-<��4C��"�-�C��2,5"2�BP7P99,.��91�2�8�248%�Q
C�P�,� &24� '."-<� -�74� "9%,:"%��$<9"� #8�.49,@�
&-,O4$45"M�7:42�4-7"�� :,O4%,:� 9�� .49.2179"�
-.$�%4:"� 1$1C197,� &417,.,� 7:42��� 9�� -,9718(�
#�����,7���9�:�,:-'�248�C"7,�&,-<C199,.��6���;��
_4C�� %4-7�79<4� 9�7'.9�7,�� >472"N9��%17�$<��
�$1�� �9"'.,O�.2�?94-71?��0PL17�7�.4L�&4-7�Q
&�g7<-'�BU>/��O�2�.712�@� ni�� iFo�

0&2�:%"��:��9�$"84:�94C��4&4:"%�99"�91C�g�
.�2.4$4C9,O�-PL179,O�&4:4247":��9121�$<9,O�
-:"7":��g��&4�-�7"��4%9��&2�:%,:��L,77g:��&4%"'��
-,7��="'�� �91-&4%":�9,?�&2,M8%�7�.454�N�L�9454�
54-7'��&12K,?�"�:4%94��-�4-7�99"?�?454�:"%�M8%��
B��� :$�-91�� :49���=1972�$<9��&4%"'�� "�-&49�.�g

I�



�(� #��$�#���%������&��� (����#����, �3"$4$45"'�6$"712�7�2489�:-7:4;��+,&�-.�)/���)/���

\P2�� "8� 4%94C�9"794-7"�� �-7�$194-7"�� -&4.4P�
&121?7,� %4� 1C4="?94�1.-&21-,:9"K,O� :,':":�
N�7<.":-<.,O�&121L,:�9<��B�.��&121.49�:K,-<��
R4� "� 9�� =1?� 2�8� %49<.�� &2,MO�$�� -�C��� \P2��
%,:,:-'� 9��a�9P� #-&12K�� 2485�N$194��8�7,C�
:,C45$,:4���L�59":94��� ��$<.4�%1�@�nEEeo��/�=,O�
&-,O4$45"�9,O�K72,O�O��'."�&121%�P7<�5$,N,9��
R42�8�N"$<K454�O:,$P:�99'��8�5�$4C�52�%�="P�
&2,O4:�9454� :"%� 2"%9,O� &4��77'� �L�%4� 59":��
6-7�9��'.,?�8%�g7<-'�91C4L$,:,C���.4$,K9<454�
\P2,����8�2�8�="$.4C�C47,:4:�9,?;��248.2,:�Q
g7<-'� 91� 7�.,?� &2,C"7,:9,?�� '.� 8%�:�$4-<�
-&4��7.��� :9�72"K9"?� -:"7�$PN$'�454� N�7<.���
'.,?�:54$4-�9".4$,�91�:,-$4:$Pg�-:4MO�&4��:�9<��
"�7"$<.,�:�1.-721C�$<9"�C4C197,�L,77'�=1�&24Q
2,:�g7<-'� �1218�&4%24N,="� �,�%17�$"�&-,O4$4Q
5"�9454�&427217���?454�"9%,:"%��$"84:�91�C4:Q
$199'��^�%"-7<��9�%"'�9��R�-7'�N4%�?�%$'�9�?C4Q
$4%K4M�%49<.,�&4-7�&4:4�8C"9Pg7<-'�712&1$,Q
:,C�4�".�:�99'C����854%4C�� �72,:4L9,C,�-�C9"Q
:�C,�� R1C.,C� N4$1C���

k248�C":K,�:-1��\P2��-&12K��2485�N,:Q
-'�� &47"C� 5"2.1� &4��77'� 918�-$�L194M� 4N2�8,�
8�:4$4%"$4�9,C�&247,�7454��.454�:"9�&4$PN,:��-"C�
-12=1C� "�O74�7�.�L42-74.4�&474&7�:�?454� :"2���
+�8�.$P�9"?�&4272179"?�O�2�.712,-7,="� �:742�
C�?-71294�&121%�g�2"894C�9"79"�:"%7"9.,�$P%-<Q
.,O�:"%��77":����'.,O�54$4:9,?��.=197�&,-<C19Q
9,.��� �9��%2�C�7,�9"?�749�$<94-7"�%�K1:9,O�
&121L,:�9<�� 5"2.4C�� N�7<.":-<.4C�� 248��2�Q
:�99"�� #\P2�� C4:�.,� :%'5�:-'�� N�?%�L1�� '.�
-$"&1=<��4NC,9�:�L"9.��"�%49<.��N"$'�%:121?� "�
:,?K4:�9�%:"2@��"�O4��7�C�&�9�:�$����:-"?�-:4M?�
.2�-"�:1-9���:"9�MM�91�N��,:����# ���-74':�&4-121%�
%:42�� 8 - � 7 � $ 1 9 , ? � � 8� 4 & � R 1 9 , C , �
:8%4:L�&�$<7��2 � . � C , � "� 9 1 : , % P R , C , �
4 � , C � � %,:,:-'� .�%,-<� C,C4� O�7�� -�%.":��
5424%":��9�:"7<�C,C4�-�C454�91N�@� nEEeo�� �7�7�
�,7���� '.2�8� "� :2�L�g� 54-72,?� N"$<� N�7<.��8��
4%�219�� %49<.��� 8��MM� :72��19"� -:"7$"� 9�%"M�� 8��
91O7�:�99'�"�?454�N�7<.":-<.,C,�R,2,C,�&4��Q
:�99'C,�6'.�"�C�712";�%4�%4:54L%�9454�8'7'�

+-14O4&9"�� :� 4%94C�� 9�&2'C.�� &121L,Q
:�99'� \P2,�� ?454� :�L."�%�C.,�&24� C�?N�79g�
-:4gM� .24:,9.,� :"%��794� "� 8�� C�$4&4C"79,C,�
K72,O�C,��'."�:,%�P7<�?454�:9�72"K9g�O:,$PQ
:�99'��84:-"C�91�4&7,C"-7,�9,?�9�-72"?��k:"%-,�
?�248%2�7�:�99'�6#\P2��M:�K:,%.4�?�-12%,74����
91�$�-�:�:��'.�8:,.�71�24N,7,@;��"��,�91�:&12K1�
:�L,77"�&4C"�19"�9,C�D"8,�9"�:�%,�%2�L,9,�6#��
.4$,� \P2,O�� 91-$�� '.�-<� -72�:�� :"%� &1�"� %4�
-74$���:,.,%�P�,�.4$"9��%�$1.4�:&121%��-.�8�:

2�&74C��M%$,:4(�� ��454�7,�474�:,.,%�gK�7"�.4$"Q
9��� 5��x@� nEEeo�� A1�749.4� &121%�9,?� &,-<C19Q
9,.4C�&-,O4$45"�9,?�-7�9��.4$,�$P%,9��%�C�g�
&24�4%91��71�� R4� MM�9�?N"$<K1� :�%�9,?� &12"4%�
O:,$Pg����4�,C��C,C4:4$"�-&2,?C�g�84:-"C�"9K"�
%17�$"�� 91� &4:�'8�9"� 8� 54$4:9,C� &21%C174C�
&121L,:�9<��:,%,C,O�&4%24N,=<�"9K454�&$�9���
'.,O�2�9"K1��4C�-<�91�&4C"��:��+�L$,:,C�C4Q
7,:�:�99'C�&2,�=<4C��g�89��9"�L,77g:"�8C"9,��
R4�:,.$,.�P7<�.49D$".7,�84:9"K9"�"�:9�72"K9"��
"9K"�&45$'%,�9�:"7<�9��N$,8<.,O�$P%1?�� �99��
��219"9���8�-72":K,� "�&4.4O�:K,�+249-<.454��
2�&74C� &4C"��g� :"%-74:N�2�19"� 45,%9"� :�O��
-:454� �4$4:".��� �9749� "8� 94:1$,�a��4=PN,9��
-<.454�#049@�N��,7<�N�%1991��N18%�O4:91��-,71�
L,77'�?454�-"CtM�91�7"$<.,�:�8:,�94C��R4%19Q
94C�� 2,7C"� -:454� %4C��� A1� &"%7:12%L�P7<� "�
%17�$"(�#�4$"�?�N"$"��9��1�8�-7,5$1�-�$4@�n�e��iio�
945,�%2�L,9,�� MM� .2�5$"�� &424L9"� 4�"�� R4�7�.�
.4972�-7�P7<�8�%�K1:94P�5$,N,94P�&21.2�-94M�
9189�?4C.,��8��-"C�&4N��19,C���-9"�

/�-:"?���-���32�9.4���9�$"8�P�,�7:42�"-7<
+�071D�9,.��� &,-�:�� R4� 94:1$"-7� 89�g�� #%1�
8�&,9,7,-'��'.��%17�$<�:,-�9�7,�9��'-91�-49'�Q
91�-:"7$4����'.��$,K,7,�:�7"9"@�n�j��iEjo���2,5"2�
BP7P99,.��'.�&24%4:L�:���.$�-,�9,O�82�8.":�
�.2�M9-<.4M� 94:1$,� ?� 4&4:"%�99'� :� 94:,O�
$"712�7�29,O�7��-�-&"$<9,O��C4:�O��C�?-71294�
:4$4%"g� =,C� O�%4L9"C� &2,?4C4C�� B4C��
&12-49�L"�?454�C�$4M�&248,�&4-7�P7<�82,C4��'.�
L,:"�6-�C479'�N�N����99��&2,�8%424:,O�154=197Q
2,�9,O�-,9�O�� �#+�74�.�@��%4N2,?��&121%��-94�
85�-$,?�72,%='7,&�'7,$"79"?�J121:�'9.4�� �#B2,�
&$��"�9�%�071&�94C@��91�$PN$19,?�9".,C�a�2��
."'9�8��5"&12724D4:�9��2,-��O�2�.712��� �&42'Q
%4.� :� "C�'� &42'%.�� � � #>4C,9�$,� a�2."'9�@��
�542.4�� '.,?� �&12K1�:�L,77"�248��24:�g7<-'� ��
-:4gC��.�C,2"�� �#0C127<�.�:�$12�@��P9"�a,.4$��
.�7��049'�:�&12"4%�&12K454�.4O�99'�#k�:�'8<@;�

��4-7�99"?�O�2�.7124$45"�9,?�L1-7�\P2,
� �&4%�2�94.��$<.4:"�� '.,?�:"9�&121%�g�a�91P��
R1�2�8�&"%.21-$Pg�-.$�%9"-7<�$P%-<.454�-:"7���
?454�C".24.4-C���9�':9"-7<���91-,C&�7,�94C���
��"9.4$,�?�9�:"7<�:"%K74:O�P�4C��84:9"�&12-49�Q
L1:"�5$,N,99,O�N�7<.":-<.,O�&4��:�9<�� �$PN4:"�
%4� %"71?�� 9"L94-7"�� %4N247,� 6:49�� "� :� =<4C��
L1-7";��&2,-72�-94C��N�L�99"�N��,7,�MO�R�-$,Q
:,C,�"�'.4-<�%4&4C457,�MC���2"C�7454��&2,O4:�Q
9,?�&-,O4$45"�9,?�&427217�:,-:"��g� :�="$4C��
?454�$P%'9"-7<�"�:,-4.��C42�$<9"-7<�'.�5$,N,99��
2,-��O�2�.712��

IE

3�����9���:, � >417,.��%17�$"�:�O�%4L9<4C��-:"7"�4&4:"%�99'��2,542��BP7P99,.��#\P2�@

>121%� �,7��1C� &24O4%,7<� &4-7�&4:1�
:"%.2,77'� $P%-<.4M�4-4N,-74-7"�� >42":9PP�,�
?454�84:9"K9"?� "� :9�72"K9"?�&427217�� :"%��:�Q
g7<-'�9"N,�:"%24%L199'��:�9���,2'�.��6-&2�:LQ
9g�&2"8:,R1�7��"C�'�\P2,;��7454�-�C454��'.,?�:�
P9�=<."� 24.,�C�:�4-4N$,:,?�7�$�97�%4�C�$PQ
:�99'�� 7�� #"-.2�� N4L�@�� '.�� :"9� -�C� &2,-&�:��
A<4C�� -&2,'$,� "� -D42C4:�9,?�O�2�.712�N4'8Q
.454��-�C,29454��4$4:".���"�91�84:-"C�-&2,'7$,:"�
�C4:,� %$'� 248:,7.�� "9K,O� 2,-� ?454� 9�7�2,� � �
-.24C9��&4-�%��N�O5�$712��:�.4$54-&"��"�4-4N$,Q
:4�7"� L,77g:"�� -:"%4C4�8�:�L19"� 2�C.,�� :� '.,O�
�.$�%�:-'� :1-<�?454�-:"7��-7:4219,?�%2�L,94P�
"�9,C�-�C,C(�C�'.47"$,C��N18:4$<9,C�� "��8248�Q
C"$4�� -4="�C�� R4� 547�:�:� #$P%1?� 8"� -72�O�@�� �
:-1�=1�:"%5424%,$4�?454�:"%�C4L$,:4-7"�:,':,7,�
-1N1�� -:4g� #'@�� &1217:42,$4� �,2'�.�� :� \P2���
\1�:,&�%.4:4�&,-<C199,.��&4�-�7"��g%,9,?�2�8�
9�8,:�g�?454�-:4MC�&2"8:,R1C�7��"C�'C�74%"��.4$,�
:"9�N�:�-�C,C� -4N4P�� .4$,�9�C�$P:�:�7,O�&4��
&�2�N4=<.,�9�&2�L19,O�#:�K,'O��-&,9�O�"�945�O@�
&":9":�

B�$�97� &,-<C199,.��94:1$"-7�� :,2�L�Q
g7<-'�7�7�"�:�74C���R4���BP7P99,.�8�C":���2�CQ
.�O� 91:1$,.454� 7:42�� :"%4N2�8,7,� %,9�C".��
O�2�.712��&2,��N-4$P79"?��8%�:�$4-<�N,��-7�7,="�
&427217��� N12��,�%4� �:�5,� "� :,89���$<9"� 2,-,�
O�2�.712��&12-49�L���"�?454�:".4:"�4-4N$,:4-7"
� �&19-"?9,?�:".��"�8��.�%24C�� �-�-&"$<9,?�.$"C�7��
�2"C�7454���:742�91�7"$<.,�:"%.2,:��,7��1:"�&2,Q
O4:�9"�5$,N,9,�\P2,94M�%�K"���$1�?�C�?-71294�
&121?K4:� :"%� &4-C"K .,�� -C"O��� 4-�%�� %4�
-&":��77'��%4�N4$P��8�C":�&"%9'7,�&24N$1C,��'."�
8�:L%,� 7�C�� %1� $P%,9�� � � $P%-<.4M� 5"%94-7"��
:9�72"K9<4M�.2�-,��:,-4.4M�C42�$<94-7"�

�2,542�� BP7P99,.�� N�$4� N4$'�1�� .4$,�
2'%4:"� �,7��"�� ��7,C� &��1� &24D1-"?9"� .2,7,.,�
-&2,?C�$,��,��9�$"8�:�$,�74?��,�"9K,?�7:"2�91�
7�.��'.�C,-$,:�-4N"�-�C�&,-<C199,.��k5�%�?C4��
21�.="P�4%9454� "8�8�:"%�P�,O�:"%%"$4C�O�%4LQ
9<4M�$"712�7�2,�9��D"9�$�4&4:"%�99'�#\P2�@��%1�
?%17<-'�'.2�8�&24�91&24-7,?�%$'�248.4%�:�99'�
&4%�2�94.�� �9"L��&24�R4�8�4-4N$,:4P�5"2.474P�
&,K1� �:742� ?454� &121.$�%��1:"� 24-"?-<.4P�
C4:4P�\"9"�>�:$":9"�J�95�$4:"?�6$,-7%�74:�9,?�
L4:791C� �hGE�24.�;��^1=,&"g97�#�"91=<�%�L1�
O424K,?(� &121%�?�� C4:$':��?4C�� 94L,.���� O�?�
8�2"L17<-'��915"%9,.x@���:2�L19,?��:742(�#l=1�
7�.��C,R1�� �,�91� &2�:%��� B�$1%<�91�8�&$�.�:@�
ni���Io���%L1�:��.2�M9-<."?�C"D4$45"M�=1?�&21%Q
C17�C�g�."$<.��&"%71.-74:,O�89��19<�� �#-,C:4$�
-,$,�� N4247<N,�� 8�O,-7��� L127:4&2,91-199'�

-&2�:1%$,:4M�&4C-7,@�n�G�IIio����7�.4L�-,C:4$�
-C127"��91-&2�:1%$,:4-7"��%�O4:94M�-9�5,�7��"9��
n�H��Ho���$1�:�.4971.-7"�7:42���"��?%��,�8��$45".4P�
O�2�.712��=1972�$<9454�5124'��9"L�91-1�:�-4N"�
89��199'�4N1215��:"%��-<454�8$454�

0,C:4$"�9,C� -&2,?C�g7<-'� "� -49� \P2,�
9��&4��7.��7:42�(�#09,$4-'��91C4:�712219�2:��
7��MC��/L1�?�-&"$,?�91C4:����7122&.,?���@�nE�io�
�� 9�24%94�D4$<.$4291� 248K,D2�:�99'� ?454�
\P2,O4P�� �#9��&45�91@��]4�?�-&2�:%"��8��O2,-7,Q
'9-<.4P�-,C:4$".4P��71294:,?�:"94.�:.�8�g�9��
248&�'77'�)2,-7�����89��,7<�"��4-4N$Pg�-.42N4Q
7���L�2N���-�C����7�.4L�52"O�n�h��iIo��R4�?�:,-4.4Q
O�%4L9<4� :7"$,:� &,-<C199,.� �1218� 4N2�89��
-,-71C�� 7:42��� �.=197�:�:K,� 9�� &4272179,O��
&-,O4$45"�9,O� %17�$'O�� &4%24N,='O�� C"C"="��
L1-7�O�� \1� :,&�%.4:4� "� 8�2�8�� 4-C,-$PP�,� "�
-,9718�P�,�7:42�"-7<�=<454�N�5�74�:��4C��89�Q
.4:454� &,-<C199,.��&248�M.��� '.� "� "9K,O�� R4�
:,89���P7<� 4N$,��'�%4N,� jF�O� 22�� qq� �L1� 8�
:"%-7�9"���-��6+�$12"'�S1:��.���d:519����=�$���
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�-&1.7��O�%4L9<454�&24-742���>247".�99'�&4%"?�
�� 7:42�O� :"%N�:�g7<-'� �N4� :� C17�D42,.4��
�C4:94C��-:"7"��N4�:�&24:"9="?94C��/24L"��R4�g�
C"-=1C�#=,.$"�9454�N�75g:4K���-�@�6a�]�O7"9;��
'.,?� :,%�g7<-'� &2,8�&,919,C�� =1� #$,&.,?��
5�-7,?���-��R4�&4:81���&24-742"@�nE�Ihjo��-�C1�
74C�� :� &248"� ��$,9,� > �5�7'.� &24-7424:��
4-'L9"-7<�� R4� g� 91:"%%"$<94P� :"%� O�%4L9<4��
71C&42�$<94M��C�g�:"%N,74.�-7�7,�94-7"��8�-7,Q
5$4-7"���124M�&4:"-71?�91�g�#%"?4:,C,@��:49,�-�C"�
91�&24:4.�P7<�&4%"M���.7,:94�91��,9'7<��:,.49�Q
P7<�2�%K1�24$<�-&45$'%��":�7��&�-,:9,O����-9,Q
.":�7454��R4�:"%N�:�g7<-'��B�.,?�7,&�%"?-94-7"�
C4L9��4.21-$,7,�'.�#&$�749":-<.,?@�6-:"7�"%1?;��
9��:"%C"9��:"%��2"-7471$":-<.4M�#%,9�C"�94-7"@�
%"?-94-7"�

>24:"9="?9,?� �97�2�L� &4:"-71?�#>�9� ��
�4294C�� .4-7PC"���@�7��#k�O"%�-49='� :�/24L"@�
:L1���-7.4:4�%1712C"9�g�C"D4$45"�9��9�&4:91Q
9"-7<�&24-7424:4M�21�$<94-7"�� �8$,77'�8�&2,24Q
%4P��&247".�99'�N�77g:454���-��68C"9��&"2�24.�;��
91&249,.9"-7<�=,:"$"8�="M��8N121L199'��:7197,�Q
94-7"�7���2O�M.,�C,-$199'��&4:�'8�9454�"8�D4$<Q
.$429,C,�:"2�:�99'C,��`4&2�:%���-�C��&24:"9Q
="?9"-7<� 91� 4N4:�'8.4:4� :,-7�&�g� 54$4:94P�
489�.4P�C"D"�94-7"�� �%L1�#C"D"�9,C� g�-&4-"N�
84N2�L199'� 21�"�� �� 91� -�C�� 2"�� &4� -4N"@�
6l��4-g:;�nH�� jIo�

072�.7�2�P�,�O�%4L9"?�&24-7"2����$,9��
>�5�7'.�9��&12K,?�&$�9�:,94-,7<�4N2�8,�&1:Q
9,O�-&42�%�� �&�9-<.,?�N�%,94.�6#>�9����4294C��
.4-7PC"���@;��%1:�'7,&4:12O":.���,�#N�%,94�4.�
]45�@� 6#�"7� 8� &4749�$454� N�%,9.�@;�� +1L��
6#k�&,-.,� ]"$454� >7�K.�@;�� '."� -7�P7<� =197Q
2�$<9,C,�&24-7424:,C,�74�.�C,�"��'.�&2�:,$4��
C�P7<� &4OC�2�� .4947�="P�� '.�� 9"N,� .49=19Q
72,�9,C,� .4$�C,� &121%�g7<-'� :"%� -121%,994M�
74�.,� 21K7"� &24-742��� B�.� �:742.�� 91� &4%�g�
�,7��1:"� $4.�$<9,?� "9712�g2� /24L��� %$'� ?454�
#��77g:454�N��199'@�%4-,7<�8C�$P:�99'�=197Q
2�$<9454� &�9.7�(� #lN$�&$19"� -7"9,� -7�2454�
&�9-<.454� N�%,9.�� K."2,$,-<� 2�%4P� =15$4P��
k-121%,9,� :"'$4�O4$4%4C���@�n�I�� jjo�� #>48�%��
N�%,9.�� :,O4%,$�� 712�-��� 8� '.4M�N�$4� :,%94�
C�?L1�&4.,9�7,?�.4$54-&�8�248:�$194P�.49PKQ
91P�"�-,$4-9,C,�'C�C,����R1�%�$"�2"�.��],-72,Q
=P��O4��"��,-7����$1�:R197�2482,7��N�$<%4812�C,��
R4�N2�$,�52�:"?�� \��� ��%�$"�&4$1�"��8:"-94��$"-@�
n�E��jjo�� �:"8��$<9,?�4N2�8��:"%7:4219,?�:��':"�
�,7����8��%4&4C454P�%�9454�71.-7���C�g�-:4P�
.4C&48,="P�8��"7.,C�&12K,C�&$�94C�"�8�4N�gCQ
94P�&�942�C4P�

)�%4L9<4�&24-7424:��4-'L9"-7<�&4:"-71?�
��$,9,�>�5�7'.�89��94P� C"24P� :,89���g7<-'�
.�71542"'C,�#8�C.9�7"-7<�� �248"C.9�7"-7<@��'."��
:"%%812.�$PP�,�:9�72"K9"?�-:"7�5124'��9�.$�Q
%�P7<-'�9��%,O474C"P�8�1.8,-719="?9,C�9�&4:Q
9199'C�#91:4$'�� �-:4N4%�@�� B�.�=1972�$<9,?�
&12-49�L�&4:"-7"�#�"7�8�&4749�$454�N�%,9.�@�91�
&24-74�C,-$,7<�� ��8�&12-&1.7,:,� ( E�! �"-747,�
4="9Pg� L,77'� $P%,9,�� >24L,:�P�,� :� 7"-9"?�
."C9�7"���"7�54-724�:"%��:�g�N2�.�-:4N4%,��74C��
?454�&4C,-$,�-.124:�9"�9�84:9"��8�512C17,8C��
&24-742��� ���N18C1LL'(�#'.N,�%:12"�N�$,�:"%�,Q
919"��C,�N�:,?K$,�9��:4$P����=1?�:1$,.,?�-:"7��
a,� N� 91� N4'$,-'� 9�:"7<� 7454�� R4� C4L1C4� 91�
&4:129�7,-'�9�8�%���4$,�&121%�74N4P�:"%�,919"�
%:12"��&24-7"2��O4�17<-'�?7,�"�?7,��%,O�7,�9��&4:9"�
52�%,� -:"L,C�&4:"72'C@� n�E�� -�E�io�� >121O4%,�
"8�8�C.919454�74&4-��6."C9�7���&"%81C9,?�-:"7;�
%4�&24-742454�4NK,2���'.,?���-74�C�g�:-"�489�Q
.,�72�9-=19%1979454����&4:"-7'O���$,9,�>�5�Q
7'.�:"%N�:�P7<-'��1218�&42"5��%:12"��:".94��C"-7��
-O4%,�"�C�P7<�C"D4$45"�91�9�&4:9199'�

0PL179,?� -72,L19<� &4:"-7"� #>�9� ��
�4294C��.4-7PC"���@�&4$'5�g�:�74C���R4�:�-1$"�
/24L"�� %1� 9��%:�� C"-'="� :,C.9�$,� 1$1.72,.���
&4�,9�P7<� :"%N�:�7,-'� %,:9"� 21�"(� &4C12$"�
24%,�"� �1218�#:7:4219"�%:12"@�&4:127�P7<-'� :�
%4C":.,�L,:,O��J:12"��N�%��,�4N2�894P�C1L1P�
&4C"L� -:"7�C,�� 248%"$'P7<� %:�� "22�="49�$<9"�
&24-7424:"�&$�-7,(�/2"L�7��"9K,?��"9D129�$<9,?��
>12-49�L� �9�7�%42".�g� ]454:"(� #r.� C�gK� 9�-�
�N,7,��74� 82�8�� :N,?�� �$1� 8�7:42,�%:12"�� O�?�
91�O4%'7<�%4�9�-�91N"L�,.,��N4�C,�:-"�&4:�2"P��
gC4�� ��'�&12K,?�� k�7:42,�%:12"�� �N,�C,�:7:4��
2,$,�-:4M@�n�E�hIo��>4%"N9"�&121O4%,�:,':$'P7<�
8%�79"-7<�C"D4&417,�94M�-:"%4C4-7"�#91�7"$<.,�
%4�%,D1219="�="M�&24-742��� �$1� "�%4�8�-:4g99'�
6:,89��199';� -1C�97,.,� ��-7,9� &24-742���
8%1N"$<K454�7,O�.$P�4:,O�C"-=<�6���;��:"%�'.,O�
8�$1L,7<�N18&1.��$P%,9,@�nh��7�E��Ie��o�

)�%4L9"?�4NK,2�/24L��6#k�O"%�-49='� :�
/24L"@;�� '.,?� :4%94��-� g�C"-=1C� :9�72"K9<4M�
-:4N4%,� %$'� L"9.,� 65124M9";� "� 1.8,-719="?94M�
91:4$"�%$'� �4$4:".���g� :7"$199'C�C4%1$"� -:"7���
?454�4N2�8��6"7�X4�7,&-"";���9�$"8�P�,�&24-74Q
24:"�:"%94K199'�:�#k$4�,9"�"�.�2"@�3�J4-74g:-<��
.454��+�B4&424:�-$�K94�8�89���g(� #'.R4� -�C��
-72�.7�2��&24-742��8�5�$<9489���R���74�4="9.��
?454�4.21C,O� ��-7,9� g� -�74� "9%,:"%��$<94P@�
n�I�EI�o��>4%"N9��:"%94-9"-7<�-&2,?9'77'�&24Q
-742���:"%-�79"-7<�?454�4%9489��9454�7$�C��19Q
9'�&24':$'g7<-'�"�:�"9K,O�&4:"-7'O���$,9,�>�5��

Ij

_������6���#�, �a"D4&417,.��&24-742��:�&4:"-7'O���$,9,�>�5�7'.

7'.��B�.��8�C.919"-7<�."C9�7,�%$'�5124M9"�#k�&,Q
-4.�]"$454�>7�K.�@�g�'.R4�?�91�-:4N4%4P��74�
&2,9�?C9"� N18&1.4P�� :"%5424%L199'C� :"%� �NQ
-�2%94-7"� 84:9"K9<454� -:"7��� %1� :-1� 8:4%,7<-'�
%4�N�%":9,=7:��84$474:12O4M�+1L"��9�74C"-7<�%$'�
�47�� 6#�"7�8� &4749�$454� N�%,9.�@;� ."C9�7�� � �
9�-�C&121%�&24-7"2�91:4$"��59"7P���8�C.9�7"-7<��
:"%��77'��454�R1�N"$<K1�8�54-72Pg7<-'�&"%���-�
&474&��� .4$,�#:9,8�� "� :542"� K�C,7<� :4%�@� n�E��
E�eo�� .4$,�#N17499"�&$,7,�7,-9�7<�9��9�-�� ��8��
9,C,�:"$<9,?�-:"7@�n��E�EE��o��\��2":9"��:742-<.454�
�-:"%4C$199'�&4%"N9��.�27,9���1218�-1C�97,.��
&24-742�� 248.2,:�g� 1.8,-719="?9�� N18:,O"%<��
&2,�"C�91�-�N�g.7,:94�"9%,:"%��$<9�����.4$1.7,:Q
9�� 69�2�="'� :"%� E�M� 4-4N,� C94L�;�� R4� R1� 2�8�
%4:4%,7<�� 8%�79"-7<� &24-742�� 425�9"84:�:�7,��
%1712C"9�:�7,� 8C"-7�7:42��

a"D�� N�%��,� N18."91�9,C� -C,-$4:,C�
9�&4:9199'C�� �&1$Pg�9�-�C&121%�%4�&"%-:"%4Q
C4-7"�$P%,9,�"�:�O�%4L9"?�.�9:"�&4:"-71?���$,9,�
>�5�7'.� &24':$'g7<-'� -121%� "9K454� �1218�
49"2,�9,?�&24-7"2��09,�:�7:42�O�O�%4L9,="�-$4:��
9�%"$19"�4-4N$,:,C�-7�7�-4C��248C,.�P�,�&24Q
7'L9"-7<� /24L��&48��C1L"�$4.�$<9454�74&4-���
:49,�:,2�L�P7<�-72�O,�&"%-:"%4C454�5124M:����
7�.4L�g�-&24N4P�:71�"�:"%�4N�g.7,:94M�%"?-94-7"�
�� -:"7�� R4� :,7$�C���g7<-'� '.� "%,$"�9,?�� l$"�
6#>�9� �� �4294C�� .4-7PC"���@;� -9,7<-'� 71�� '.�
#L4:7"�.:"7,�&2424-$,�C"L�L4:7454�$,-7'����9��
%121:�O�:,24-$,�94:"�$,-.��"�81$19"�$,-7.,��\��
.4L9"?�5"$="�-,%"$4�&4�N"$"?�&7�K="��"�7"�&7�K.,�
-&":�$,��l$'�O4%,$��N4-��&4�81C$"�"�-$�O�$���B4�
N�$4�9��542"����:�2"�="�.�&�$,-'�C�$"�%"7,��54$"�?�
-�C"@�n�E��-jeo��J$'��47��&24-7424:��21�$<9"-7<�
-9":�� �9�?-&2�:L9"K���&48N�:$19��&121K.4%�7��
45424%L194-7"��:"9�8"89�g7<-'��R4�7"$<.,�7�7�#'�
8�89�P� 91N18&1.�� &2,&�%�P� %4� 81C$"�� 91�
8�O,R194M�-7"9�C,���,M-<�N2�7�$<9"�2�.,�7'59�7<�
C191�8��O:"-7��'�7".�P����B�.,C��,94C��'�:,O4%L��
O4���:"�-9"����=1�7�.4L���-7,9��C454�L,77'@�n�E��
-E�Ho��l9"2,�9"�C47,:,�:,89���7<�N�5�74:,C"2��
9"-7<�O�%4L9<454�-:"7��7��&"%:,R19���C4:9"-7<�
&24-7424:454�&$�9��&4:"-71?���$,9�>�5�7'.�

�49=1&7� 914%942"%94-7"� &24-742��� R4�
$1L,7<�:�4-94:"� C"D"�9454�C,-$199'�� :,2�L�Q
g7<-'� �1218� &247,-7�:$199'� -:'R199454� 7��
C,2-<.454�� �� 5���C�  � �� �=1������ � �8��-�C4P�
-:4gP�-�77P��\"R4�8�7454��R4�9�$1L,7<�%4�-D1Q
2,�C,2-<.454��91�N121����-7"���N�77"��N4�C,2-<.1�
91�N�$4�4974$45"�94�8�-94:�91�C"D4C�� :494�91�
C�g�:8"2=1:4M�C4%1$"@�6a�p$"�%1;�nI��-i�o��a"-=1��
.�%,�&472�&,:��"7�&"-$'�&474&���&4-7�g�-:'R19Q

9,C�&24-7424C��%1�&2,-�79"?�]45�6�9724&4C42��
D"84:�9,?�4N2�8;��:,2�L�g7<-'�g%9"-7<�8�&2,24Q
%4P�� &48���-4:"-7<�� 9�� :"%C"9�� :"%�C,2-<.454�
74&4-��N�5�74&4:12O":.,�8�&4&121%9<454�L,77'�
&12-49�L��

\�� &121O4%�O� "8� 4%9454� ��-4:4�&24-74Q
24:454�2'%��:�"9K,?�&4N�%4:�9��&4:"-7<�#k�&,-Q
.,�]"$454�>7�K.�@��l-72":�:,2"?��.�%,�&2,$"7�g�
>7�K4.� %$'� 248C4:� "8� ]454C� C�g� :-"� 489�.,�
-�.2�$<9454���%L1�#=1�C"-=1��.�%,�-O4%'7<-'�$"9"M�
9�K,O�71$1&�7,�9,O�8:�'8.":�� ��&2,�&4721N"�� �
-�%� "� �,-7,$,R1@� n���� �Ieo�� 9�74C"-7<�&24-7"2�
N�%":9,=7:��+1L"��&4:�'8�9,?�"8�$P%<C,��.472"�
&4:9"-7P�:"%%�$,-'�="?��N-�2%9"?�"%1M��O�2�.71Q
2,8�g7<-'�&24D�99,C,�.�71542"'C,�� /�&4:"-7"�
#k�O"%� -49='� :� /24L"@� C,2-<.,C� 74&4-4C� 68�
&12-&1.7,:,� 5124M9";� :,-7�&�g� �2N�9"-7,�9,?�
&24-7"2��9�74C"-7<�&24:"9="?9,?�/2"L�O�2�.71Q
2,8�g7<-'�-:'R1994P�="$"-9"-7P�

0�.2�$<9�� -D12�� �� &24-7424:"?� C4%1$"�
&4:"-71?���$,9,�>�5�7'.�g�"%197,�94P�#:9�7Q
2"K9<4C�@�&24-742��$P%,9,��&4-7"?9"�&121O4%,�
"8�84:9"K9<454�$4.�$<9454�&24-742����:9�72"K9"?�
&-,O4$45"�9,?�:"%N�:�g7<-'��1218�-�C421D$1.-"M�
5124M:��>4721N��8N121L199'�="$"-94-7"�&-,O4$4Q
5"�9454�&24-742���-72�O�&121%�C4L$,:,C�:7425Q
9199'C���9<454�.12�g�5124M91P�#k�&,-4.�]"$454�
>7�K.�@�"�:,89���g�7,&�-:"%4C4-7"�L"9.,�"8�&4:"Q
-7"�#k�O"%�-49='�:�/24L"@��512C17,8C�:9�72"KQ
9<454�-:"7�� '.4M�&121%�g7<-'� �1218�&24-7424:"�
489�.,(�#MM�5$,N,9��91�7�C��%1�:�"9K,O�$P%1?����
%1-<�8��-7"94P�� .�%,�:49��&472�&$'g��1218�C�Q
$19<."�%:12="@�n�E�� �Ho�

/�218�$<7�7"� .2,84:4M�-,7��="M��&2,�'."?�
#.4-C"�94C�� 9���$��8�524L�g� &1217:42199'� :�
%1-72�.7,:9,?� 6���; � O�47,�9,?� -7�9@� 6%$'�
&12-49�L":���$,9,�>�5�7'.�� �=1�2,8,.�248�,Q
9199'�MO�&2,:�79454�:9�72"K9<454�&24-742����
84:9"K9<4C�;��:"%N�:�g7<-'��'.�8�89���g�+�B4&4Q
24:�� #:,.2,-7�$"8�:�99'� D�9.="M@� '.� -&4-4N��
89�O4%L199'�:"%&4:"%"�&24�-19-�N�77'��&247,-74Q
'99'�-�&247,:9,O�-,$��+�7�.4C��:,&�%.��#N18&1Q
212:9"-7<�"�54C45199"-7<�&24-742��"���-��89,R�Q
P7<-'��:49,�-7�P7<�%,-.2179,C,�"�2"89,C�MO9"C�
:"%2"8.�C�&2,&,-�g7<-'�2"89��="99"-7<@�n�I��hio��
R4� ?� &4'-9Pg�%,-.2179"-7<� O�%4L9<4M�-:"74Q
N�%4:,�&2�.7,�94�:-"O�7:42":���$,9,�>�5�7'.�

/�&4%"N9,O�.2,84:,O�-,7��="'O�:"%&4:"%"�
9�� :-"� :9�72"K9"� &,7�99'� C4L�7<� :"%9�?7,-'�
7"$<.,� �� -:'R199"?� &24-7424:"?� -121%,9"� � �
l-72":��9��'.4C��:"%N�:�g7<-'�4�,R199'�>7�KQ
.�� :"%�C,2-<.454� N2�%��� C"-=1�� .�%,�&472�&,:

IG



�(� #��$�#���%������&��� (����#����, �3"$4$45"'�6$"712�7�2489�:-7:4;��+,&�-.�)/���)/���

�"7�&"-$'� &474&��� a�.-,C�$<9�� -71214-.4&"�Q
9"-7<�&24-7424:454�84N2�L199'�7�7�%4-'5�g7<-'�
:7"$199'C� "%1M�#�&4.�7�-7�-,-�@��74N74�#:-14��
O4&9454�&24-:"7$199'�"�&4:129199'�%4�&12:"-9454�
-7�9��N$�54-7"@�n��� �FEo�� \�2�742�4&,-�g�� '.���
=<4C��8��:-"C��489�.�C,�-�.2�$<94C��&24-742"�
#N��,:�:4%94��-�"�542���?�9,8��"�71��R4�%"'$4-'�8��
C4gP�-&,94P��R4�%�:�$4�C19"�:"%��77'�N18&1.,��
r�-7�:�:�g%,9,C�4.4C��.2�5$,C�"�:-1:,%PR,C��
-7�:�:� 9"N,� a"-'=1C�� :,&24C"9P:�:�� '.� "� :"9��
-:"7$4�� ��R1�9".4$,�91�9�N$,L�:-'�7�.�N$,8<.4�
%4�91N�@�n����EIFo�

�9�$"8�P�,� C"D"�9"� �':$199'� &24� ��-4Q
&24-7"2�����4-g:�-7:12%L�g��R4�#.4L9��-D12��
-:"7�� :4$4%"g�-&1=,D"�94� :$�-7,:,C�M?�7,&4C�
&24-742�� "� ��-��� &2,�"C� :49,� &121N�:�P7<� :�
5�2C49"M�C"L�-4N4P@��/�O�%4L9<4C��-:"7"���$,9,�
>�5�7'.� :"%4N2�L194� .�27,9��� .4$,� #.4L9��
-D12��C4L1�:C"R�7,�:�-4N"�?�"94&2,24%9"�&24Q
-742,�"���-,��'."�C4L�7<�&121N�:�7,���:"%94-9"?�
%,-5�2C49"M�8�7,C,��'."�%$'�%�94M�-D12,�g�-&1=,Q
D"�9,C,@�nH�HHo��k:"%-,�:,&$,:�g�"�&4%"$�&24-74Q
2��9��#-:"?@�"�#��L,?@��R4�%$'�N"$<K4-7"�5124M:�
9�.$�%�g7<-'�9��-�.2�$<9,?�6-:"?��:9�72"K9"?;�"�
C,2-<.,?�6��L,?��84:9"K9<4�$4.�$<9,?;�

>24-7424:4�O�%4L9"� �':$199'� ��$,9,�
>�5�7'.� -�54$4-9"� "8� C"D4$45"�9,C,� :"2�:�9Q
9'C,�72�%,="?9,O�-�-&"$<-7:��%1�-.$�$4-'��"7.1�
�':$199'�&24�248C1L�:�99'�21�$<9454�&24-742���
712,742"M��9��'."?�:49,�L,:�7<��7��7,C��R4� %���� �
�7�gC9,C�&24-7424C�&24�'.,?�9"�454�91�:"%4C4��
�-9�g�%:"� -�N-7�9="M�� '."� :,89���P7<�72,:�99'�
+-1-:"7�(�#&12K��� �=1�0:"7�674�9"K1��#9�K�-:"7@;��
�4-C4-��:-1�21K7��� �=1�:L1�91��4-C4-����#"9K,?�
-:"7@����L,?��O�47,�9,?�&24-7"2��9�-1$19,?�&2,Q
:,%�C,��%1C49�C,��#��L�.�C,@�nI��Go��>4%"N91�
248C1L�:�99'���&4:"-7"�#>�9����4294C��.4-7PQ
C"����@�&4:�'8�91�R1�?�8�:127,.�$<94P�C4%1$$P�
-:"7�� 6�O"8� K,&-"";(� 2�?� 691N4�� 71�� R4� :542";��
81C9,?� &24-7"2�� &"%81C9,?� -:"7�� lN2�8�C,�
:127,.�$<9,O� -O1C� :,-7�&�P7<� "� 542�� ��-.,�
6#k�O"%�-49='�:�/24L"@��#>�9����4294C��.4-7PC"�
"8� N$,-.��,C,� T�%8,.�C,@;�� "� +1L�� 6#k�&,-.,�
]"$454� >7�K.�@;�� "� %1��'7,&4:12O":.�� 6#�"7�8�
&4749�$454� N�%,9.�@;�� >247,-7�:$199'� &24Q
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:9�72"K9"?�-:"7�5124M:(�#�4$,�'��N�:���-.4��P-'�
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-C127"@�n�F�jho��a47,:�&474&��:"%4N2�L�g�"9%,Q
:"%��$<9��1-O�74$45"P���&4:"-7"�#�"7�8�&4749�Q
$454�N�%,9.�@��R4&2�:%��:49��g��C4:94P��7�.4P��
R4� &121%N���g� =,.$"�9"-7<�� &4:129199'� %4�
&4��7.��� :�C"D"�9,?���-�%4N�77'��>472�&$'99'�
&"%� :4%�� &12-49�L":� -,C:4$"8�g� #&�%"99'� :�
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�� �4294C�� .4-7PC"���@;� n�E�� Hjo�� 7�� ?� &12C�Q
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C"L�'.,C,�&�9�g�%,-5�2C49"'�

�49.217,.�� &24-742�� &4:"-71?� #k�O"%�
-49='� :� /24L"@�� #>�9� �� �4294C�� .4-7PC"� 8�
N$,-.��,C,� T�%8,.�C,@�� #k�&,-.,� ]"$454�
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C4%129"-7":� "� &4-7C4%129"-7":� .�C19'2-7:4�
&,-<C199,.�� �-4="Pg7<-'� 8� �97,1-717,.4P��
-4="4$45"8C4C�� 21C"-9,=7:4C��C�$4�91�8� �97,��
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C�97,8C���N4�8��'.4P�-,C:4$"�9"-7<�&12124-7�g
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.�27�:�91R�%94�5�$,=<.4�2�-<.��"971$"519="P�8��
MM�&�-,:9"-7<�?��&�7"P�%4�&4$"7,�94M�N4247<N,��
82�%$,:"-7<�"�%:4$,."-7<��N4'89<�.24:"�?�2"K��454�
&2471-7���-7�:$'�,�:�&2,.$�%�&4$<-<.,O�N42=":�
8��:4$P�-:4gM�%12L�:,�n�i��Fh���Fo��>4.�84:4��
R4�C�?L1�74%"�L���32�9.4��&4$1C"8�P�,�8��1-1P�
/.2�M9.4P�9��-742"9.�O�L�29�$��#w,7g�"�-$4:�@�

#&4-,$�:� "� &4-,$�P� �.2�M9-<.,Oo� 2�%,.�$":�
��,7,-'�&2�.7,�94M��5"7�="M�%4�&4$'.":��$,74:=":��
$�7,K":�� 52�8,9� "� "9K,O� 91%12L�:9,O� 9�24%Q
94-71?�^4-"M@�nEI��EIo�

\1� C45$,� "C&49�:�7,� +�071D�9,.4:"� ?�
9�%C"294�%45C�7,�9"�8�O4&$199'�?454�#74:�2,Q
K":@�9��.4:,C�-4="�$"8C4C��/�=<4C��&$�9"�N$,LQ
�4P�N�$��&48,="'�#-7�2K,O@�2�%,.�$":�69�-�CQ
&121%���32�9.�;��R4�-7�94:,$,�&12K1�&4.4$"99'�
5�$,=<.4��.2�M9-<.,O� -4="�$"-7":�� +49,� 71L�
8�89�$,�&47�L9454�:&$,:��C�2.-,-7-<.4M�"%14Q
$45"M��R4�#248&�$P:�$��$P%1?�%4�D�9�7,8C�@�
nEi�� �Yo�� �$1� 8C45$,� K:,%.4� &4N4247,� 8�&�Q
C424�199'�&4%"N9,C,�"%1'C,�K$'O4C� .2,7,�Q
9454� -7�:$199'� %4� 714217,�9454� 9�N�7.��
��a�2.-�� ?� 3�p951$<-��� >45$'%,� ��32�9.�� ?�
+�071D�9,.��9��-4="�$"-7,�9��%4.72,9��&4�,Q
9�P7<� 8N"5�7,-'�%1-<� "8� -121%,9,� �HhF�O� 2��� "�
9�:"7<�489��199'�:�9,O�%1.4$,�4%9�.4:"��B�.����
&121%C4:"�%4� 8N�� #a"?� �8C�2�5%@� 6�HhH;� �:742�
9�8,:�g� 4274%4.-�$<9,?� -4="�$"8C� #D42C�$<Q
94P�21$"5"gP@����+�071D�9,.���$,-7"�%4�l���C4��
2�.�6$P7,?��Hhh;�:L,:�g�:,-$":�#-4="�$"-7,�9,?�
N�%%,8C@�� ��-&2�:��91�$,K1�:�N$,8<.4-7"�489�Q
�19<���4:42'�,�&24�#-4="�$"-7,�9,?�N�%%,8C@��
�:742�C�:�9���:�8"�91�7"$<.,�"�9�:"7<�91�-7"$<.,�
.49.2179��"%14$45"�9��&�2�%,5C���-."$<.,�%1'."�
MM�4-94:4&4$4L9"�718,(�#8�72�7��4-4N,-74-7,@��
#8�5,N"$<� �4$4:".�� '.4� 7�.454@� n�i�� �GIo�� r.�
89�gC4����32�9.4�9�?N"$<K4P�:�%4P�#9�24%94M�
%12L�:,@� 9�8,:�:� '.2�8� 71�� R4� :49�� &21719Q
%�:�$�� 4&".�:�7,-'� :-"C� L,77'C�� %�C.�C,� ?�
:4$1P�.4L94M�$P%,9,�:"%�.4$,-.,��L�%4�C45,$,�
8�-4N�C,�%,.7�7�� ?�%1-&47,8C��6#:4g994M�%,Q
-=,&$"9,@;�� 74C�� 5248,$�� -7�7,� �N,:=1P� ?�
C45,$<9,.4C�$P%-<.4M�4-4N,-74-7"�6#`4�7�.1�
&4-7�&�@��#0�-&"$<94�&4$"7,�9"�&45$'%,�a��J2�Q
54C�94:�@�7�� "9�;�� AP� 91N18&1�9�� 719%19="P�
6#:-1C4L9�� -,$��%12L�:,@�� #9,R199'�%�K"@;�
"%14$45"�94M�%4.72,9,���a�2.-��?�3�p951$<-���
+�071D�9,.�&4C"7,:��8%�g7<-'��R1�2�9"K1��B42Q
.�P�,-<� �� $,-7"� %4� l���C42�.� 6YY�� �Hhj� 2�;�
&,7�99'�&24�-7�94:,R1�L"9.,�:�-�-&"$<-7:"��:"9�
:"%89���:�� R4�� &42�K�P�,�8:�'8�9"�8�9,C� &,Q
7�99'�� -4="�$�%1C4.2�7,� 91� 8:�L�P7<� 9�� N�Q
L�99'� -�C,O� L"94.�� 74N74� #L"94.� :49,� 91�
&,7�P7<-'�� �,�O47'�:49,�-<454�&2�:����,�C4L1�
"9K454@��'.�"�91�%�L1�&2,-$�O�P7<-'�%4�54$4-��
&24$17�2"�7�� n���� �F���o�� � � :� �-<4C�� &�9�g�
%,.7�7�-,$,�?�&4$"7,�94M�%4="$<94-7"����:$�-9��
:4$'�?�N�L�99'�$P%,9,�-O4%'7<�9�9":1=<�

i�
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lN,%:�� 8�:8'74� &121�,$,� 7�.4L� &247,�
-&24N� #C4$4%,O@�2�%,.�$":� #-,9O249"8�:�7,@�
-:4M� %"M� 8� &4$<-<.,C,� -4="�$�%1C4.2�7�C,��
��32�9.4� ::�L�:� N�%<�'.1� &"%&42'%.�:�99'�
&4$"7,�9,O� 2�O":� #8�5�$<9421:4$P="?9,C@�
"97121-�C�&�9�P�,O�9�="?�91�&24-74�N18&$"%94P�
"� C�294P�72�74P� -,$�� ��?�85�N94P�%$'� 9�="4Q
9�$<94�:,8:4$<9,O�8C�5�9<�-&2�:4P�� /�=<4C��
&121.49�$��."$<.�$"79'�-&":&2�='�8"�-7:42194P�
:� �HhF�2��'.���$,=<.��24N"79,������:� �HhE�&121Q
?C194:�94M� :� -4="�$�%1C4.2�7,�9�� &�27"gP��
>4$<-<."�-4="�$�%1C4.2�7,�9�C"2,$,-'�&4-7�Q
&4:4�?�91�O,$<94��&"%-7�&4C�"�O,724R�C,��#8�Q
:4$4%"7,@��.2�M9-<.,C�&4$"7,�9,C�2�O4C��&"%Q
&42'%.�:�:K,�?454�:$�-9,C�"97121-�C(�K$'O4C�
8$,77'�4N4O�&�27"?��N4247<N,�8��#-D12,�:&$,:�@�
6-121%� �.2�M9-<.,O� D�N2,�9,O� 24N"79,.":� "�
-"$<-<.454� N1881C1$<9454� &24$17�2"�7�;� �N4�
9�:"7<�:"%-74PP�,�&4721N��-7:42199'�5�$,��9���
C,��.2�M9='C,�-:4gM�:$�-94M��#-�C4-7"?94M@�&�2Q
7"M�� �$1�4N4:�'8.4:4�9��&$�7D42C"�&4$<-<.4M�6��
91��:-72"?-<.4M;�-4="�$�%1C4.2�7"M��R4�D�.7,�94�
489���$4��-,C"$'="P�?�9":1$P:�99'��.2�M9-<.454�
24N"79,�454�2�O���&48N�:$199'�?454�9�="49�$<94��
:,8:4$<9454�O�2�.712��?�-&2'C�:�99'����2":94Q
��-94�?�89,R199'�^/^>�

l-7�74�94��7:12%,$,�4N4O�9�K,O�5124M:�
��%�C="�&24�N18&$"%9"-7<�?�K."%$,:"-7<�-&":&2�="�
8� &4$<-<.,C,� -4="�$"-7�C,� 8�%$'� :,2"K199'�
�.2�M9-<.,O�%12L�:94�&4$"7,�9,O�&,7�9<�#.2,Q
:�:"@� :,N42,� �HhG� 24.�� %4� J12L�:94M�2�%,� ��
+"%9"�� B4%"� N�5�74�O74� 8� #C4$4%,O@� 2�%,.�$":�
�5"7�:�:�#&247,:�����32�9.��8��&4$<-.4�-4="�$"��
-7,�9,C,� .�9%,%�7�C,@� n�i�� HGo�� 82,:�P�,�
&121%:,N42�"� C"7,95,� 8� ?454� ���-7P�� "� 9�:"7<�
N2�:����-7<���&4N,77"�?454�%4:"2194M�4-4N���B4C��
��32�9.4� ?� 8�':,:� 91:%4:8"� &"-$'� 9,O�� 9�� /U�
&�27"?94C��8�M8%"�2�%,.�$":�IF��q�� �HhH�2���.4$,�8�
�-"gP�4�1:,%9"-7P�&121%�MO9<4P�&�27"gP�&4-7�Q
$�� 8�5248�� N�7,� &45$,9�74P� -4="�$�%1C4.2���
7,�94P�� �91O�?�"��.2�M9-<.4P��4%9�.�7�.4P��R4�
-O,$'$�-'� :�N".�&4$<-<.,O� -4="�$�%1C4.2�7":(�
#^48:�L,:K,�:-"�8��"�&247,��C�-,C4�&2,89�7,��
R4�7�.�'.�71&12�2"�� -74M7<��� �&4$<-<."� -4="�$��
%1C4.2�7,�g�9�K"�9�?7'L�"�:4245,��^48N,:�P7<�
9�C� :"���� K.�$PP7<� 9�K,O� &2�=":9,.":�� :"%��
%12�P7<�C4$4%"L��.472��:�9�-�:,%,7<�:-"�91.49��
-1.:19="M��:�9,O�� �4%9"�.49-1.:19="M��a4L1��C,�
:-7�&$199'C� %4� -4="�$�%1C4.2�7":� -&�2�$"8�Q
:�$,�747��K."%$,:"-7<���$1�74�R1�.:1-7,'��>1:Q
9��2"��$,K1�71��R4� .24.4C�7,C�4-$�N,C4� -1N1�
9�94:4@�n=,7��8��-7�(� i��FFo�

+�071D�9,.��71L�C�$4�&2,:�N$P:�$,� ��
9�:"7<� :"%K74:O�:�$,� N�L�99'� #C4$4%,O@�
2�%,.�$":�:"%-74P:�7,�9�="49�$<94�&4$"7,�9"�
"97121-,��.2�M9=":�-&"$<94�8�&4$<-<.,C,�-4="�$��
%1C4.2�7�C,�� w,:��,� :� �2�.4:"�� :� -�C4C��
4-12%"�&4$<-<.4M�-4="�$�%1C4.2�7"M��C"5�N$,L�1�
&2,5$'9�7,-'�%4�MO9<4M�-�79"-7<��\�-$"%.4C����:�
&1:94C�� -19-"� ?� -:4g2"%9,C� &"%-�C.4C�7�.,O�
-&4-7121L19<� -7�$�� -7�77'� #>4$<-<."� -4="�Q
$"-7,� '.� 21-7�:2�742,� >4$<R"� 4-"� 7455�� -"4�
7455�@�6�Hhi;��\�&,-�9��:49��N�$��:"%2�8��&"-$'�
8N42":��&2,-:'�19,O�&�C�'7"�a�J2�54C�94:���9��
'.,O�N�$,�?��"$<9"�&21%-7�:9,.,� �0J>�� :�7�� ���
MO9"?�$"%12� ��J�K,9-<.,?�� ]�5�74� C4C197":� ��
%"'$<94-7"� &4$<-<.,O� -4="�$"-7":� :,.$,.�$,� :�
C4$4%,O�.2�.":-<.,O�2�%,.�$":�6�.2�M9=":;�&4Q
%,:�?�4N�2199'��74C��+�3,$,&4:,��8:129�:-'�
%4�9,O�8��248�'-9199'C,��]"$<K����-7,9��-7�77"�
&4N�%4:�9���:$�-7,:4����D42C"�?454�:,-7�&���7��
4�1:,%94�� R4� +�071D�9,.�="$.4C� -4$"%�2,8�Q
:�:-'�8�9,C,��a4L9��&2,&�-7,7,��R4�7�.4P�N�$��
#.4$1.7,:9�@�%�C.��2�%,.�$<94M�52�&,��.2�M9Q
-<.4M� C4$4%"� :� �2�.4:"�� B14217,�94� &4$<-<."�
-4="�$"-7,�9��1N74�%4&�-.�$,�&2�:4��.2�M9=":�
C�7,�-:4P�%12L�:��6#C4L�7<�-4N"�7:42,7,�4-"NQ
9"�21-&�N$".,@�� �#'.N,�61[�1&�,1���;� ���� 91� -O4Q
7"$,@�::"?7,���-.$�%�#"-742,�94M�@�>4$<R";����9��
%"$"� :,-7�&�$,� 8�� &4-,$199'� 425�9"8�="?94��
&24&�5�9%,-7-<.4M�24N47,� -121%��.2�M9-<.454�
9�-1$199'��9�C�5�P�,-<��7�.,C��,94C��N�%�:�Q
7,�>4$<R��:�MM�#"-742,�9,O�.42%49�O@�2�.�C,�
91�$,K1�&4$<-<.454�� ��?�C"L9�24%9454�&24$1Q
7�2"�7���:�7�����-,$�C,�-�C,O�2�-,9":��8�:&12K1�
%1'.,O� #C4$4%,O@� 5�$,=<.4��.2�M9-<.,O�
&4$"7,.":��'."�2�7�:�$,�8��&121O"%�2�%,.�$<94M�
&�27"M�9�� -4="�$�%1C4.2�7,�9"� 6�� 47L1� � � "� 9��
489��19"�:,R1;�&48,="M��+"%&4:"%<���J�K,9-<.454�
67,&4:4� %1C�545"�9�� 9�:"7<� 8�� -:4gP� D2�814Q
$45"gP;� 91� 8�%4:4$<9,$��� >4721N�� &24&�5�9Q
%,-7-<.4M�24N47,� -121%� -O"%9,O� 5�$,��9� :"9�
&4'-9P:�:� #91.�$<7�29"-7P@� "� 91%4-7�79<4P�
425�9"84:�9"-7P� 4-7�99"O�� 074-4:94� "9K,O�
C4C197":� :"%N�:-'� �O,$<9,C,� :"%&4:"%'C,��
#l%91�7:12%1�-$4:4�$,K�-.�8�:��R4�&4.,�2�-,9,�
91�&4-7�:$'7<�7�.4M�-,$,���-1N1��'.�?454�&�27"'��
74�:49,�C�-'7<�"�N�%�7<�N2�7,�2�-<.��N"%947��:�
-:4P� 425�9"8�="P@�� � � 8�."9��:�:� +�071D�9,.�
-:4P�-7�77P�n�E��EHh�Eh�o�� \�-&2�:%"�=1�489�Q
��$4�-4$"%�2,8�="P��,�9�:"7<�g%9"-7<�.2�.":-<Q
.,O�-4="�$�%1C4.2�7":�8��-"C�&4$<-<.,C�-4="�Q

��a4L$,:4��8��&1:9,O��C4:� -+�� ',.
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4�)� �$(�)� �'�, �#>121O21-9"�-71L.,@�-�-&"$<94�&4$"7,�94M��.7,:94-7"�+�-,$'�071D�9,.��?��:�9��32�9.�

$"-7,�9,C�2�O4C�-74-4:94�#2�-<.454�&,7�99'@��
d%9"-7<�24N"79,.":�2"89,O�9�="?�"�&2�:4�2�-,9":�
9�� -�C4:,89��199'� :"%O4%,$,� 9�� 8�%9"?� &$�9��
.4$,� ?K$4-'� &24� #:1$,.4&4$<-<."@� "97121-,��
B�.,C� �,94C�� -7�77'� #>4$<-<."� -4="�$"-7,� '.�
21-7�:2�742,�>4$<R"�4-"�7455��-"4�7455�@�N�$��
-&2'C4:�9�� &247,� %:4$,.4-7"� ?� :1$,.4%12Q
L�:9,O�8�8"O�9<�&4$<-<.,O�-4="�$�%1C4.2�7":�
�� :�=<4C�� -19-"� :49��-7�$��-�54$4-94P�� ��:�%1Q
'.,O� C4C197�O� 9�:"7<� &121%�:�$�� &�N$"=,Q
-7,�9,C� :,-7�&�C� ��32�9.��� 84.21C��� ?454�
-.�9%�$<94� :"%4C"?� -7�77"� #>417� 82�%,@�� \1�
%,:94��R4�9��&4��7.��:,N42�4M�.�C&�9"M��HhG�2��
:"9�5474:,?�N�:�%42".9�7,�9�:"7<���32�9.4:"��R4�
74?�914N��94�#8�$PN,:-'���&4$<-.,O�$P%4:='O@��
#:48,7<-'� 8"� 07�&"9<-.,C� "� .�L1� -1N1� &2,&4��
2���:�7,�:,N42='C��1218�7�.454��4$4:".�@�n�i��
  ��

�HhG�2".�-7�:�&121$4C9,C�8�2"89,O�&45$'%":�
��L,77"� "� :9�72"K9"?� -�N�g.7,:94-7"� +�071D�Q
9,.���\�-�C&121%�74C���R4�:"%71&12�:"9�7:12%4�
-7�:� 9�� K$'O�$"712�7�294�7:42�4M�%"'$<94-7"��
+4%94��-� =1?� 2".� &489��,:-'� ."$<.4C�� 89��,Q
C,C,�&4%"'C,��:7"C�:8�gC48:�'8�9,C,����-74-�9Q
.�O�?454�8���32�9.4C��>12K��8�9,O�� �&"%72,C.��
&,-<C199,.��:�N12189"�9��:,N42�O�%4��:-72"?-<Q
.454�&�2$�C197��:�J4N24C,$<-<.4C��&4:"7"�

A"�:,N42,�N�$,�%$'� �:�9��32�9.��-.$�%Q
9,C,�&4%:"?94��N4�:8,C.���Hhj��HhG�22��&1219"-�
8�O:42P:�99'�-$,84:4M�4N4$49.,�4�1?��B4C��?�
071D�9,.4:"��'.,?�:"%:"%�:�74%"�&417��:%4C���:"9�
8%�:-'� #O:42,C� �,� 8�&2�=<4:�9,C@� n�i�� HIo��
+4%94��-� :,9,.$,� 91&4248�C"99'�� R4� :.2�?�
8�54-72,$,�?454�-74-�9.,�8�9�%%9"&2'9='C,��'."�
9�%�:�$,�&1:9��D"9�9-4:��%4&4C45��5�$,=<.4��
2�-<.,C� :,%�99'C� 6:"%4C�� ?454� &4$1C".�� 8�
C4$4%4P� �1-1P� /.2�M9.4P;�� �� -�C"� :,N42,�
::"?K$,�:�"-742"P�'.�#.2,:�:"�N�%19-<."@(���0O"%Q
9"?���$,�,9"�N�$4�:N,74�h��&42�9194�Eh�?��21K74Q
:�94�HFF��4$4:".��+4245,���32�9.��91�521N�:�$,�
9"�,C��:�7����?�-,$4P��-:�:4$"�?�N18�,9-7:�C�91�
N�$4� C1L�� +"%7�.� +�071D�9,.4:"�� '.� ?� "9K,C�
?454� #�5197�C@�� %4:4%,$4-'� &4-7"?94� 2,8,.�Q
:�7,�� N18� &121N"$<K199'�� :$�-9,C� L,77'C��
+,N42,�9��J4N24C,$<R,9"�N�$,�4-4N$,:4�N2�Q
7�$<9,C,��8�:,.42,-7�99'C��-.�8�7,�N��N2�%9,O�
71O94$45"?� ?� �%C"9"-72�7,:9454� 21-�2-��� �8�
&12K454� L�%9'� &121N�:�99'� :� C"-7"� :"%��:� 9��
-4N"�K�$19,?�7,-.(�&"%.�&$19��P2N��-1$'9�2�84C�
"8� L�9%�2C�C,� :8'$�-'� ?454� 71242,8�:�7,� 8��
�5"7�="P� 9�� .42,-7<�#C�L,=<.454� .�9%,%�7�@��
+-�&121�� &4%"N9,C� 8�O4%�C� :%�$4-'� 425�9"Q

8�:�7,�#NP24�"9D42C�="?91@��R4�&4.$�$4�-4N"�
8��C17��%�:�7,� &42�%,� :,N42='C� "�&24:4%,7,�
914NO"%9�� 24N47�� 9�� ��-� :,N42":�� `1� N"$<K�
C47424K9�� ?� -72�K9�� .�27,9�� ':$'$,� -4N4P�
-1$�� J4N24C,$<-<.454� &4:"7��� .�%,� %4� -:4MO�
#&2,'71$":�C�L,.":@�&4%�:-'� 9��%2�5,?�%19<��
B�C� -74'$,� :"?-<.4:"� ��-7,9,�� %4O4%,$4� %4�
-�7,�4.�"8�L�9%�2C�C,�?��21K7":��8�-"N"��524Q
8,$�� 91N18&1.�� .2,:�:4M� 248&2�:,�� k:"%-,� :�
$,-7�O� ��-7"� 85�%.,� � � &2�.7,�94� :� .4L94C���
9�&,-�94C�� :�=1?�&12"4%��� �&24�.24:��K�N$"�?�
N�5917,�n&42�(� �i��he��hG��hjo��\�?:�L$,:"K1�:�
7�."?�-,7��="M�N�$4�91�891:"2,7,-'�:�-:4M?�"%1M�?�
9�:�,7,-'�%4$�7,�-72�O��9��R4�?�N�$,�-&2'C4Q
:�9"�8�-,$$'��5"7�742":���32�9.���B4%"�+�071D�Q
9,.� N�:� 9�:"7<� 8��21K74:�9,?�� 4%9�.� �1218�
N18&"%-7�:9"-7<� 8:,9�:��19<� :$�-7"� 8C�K19"�
N�$,�?454�:"%2�8��8:"$<9,7,����'.4-<�:"%�248&2�:,�
:2'7�:�$��=12.:��n�i��hGo�

#S$'O17-<.��89�7<�&"%�&24:4%4C�52�D��
]�%19"@�n��eFEo��-1�824N,$����N,�&4N4247,����32�9Q
.��?�#&24:�$,7,@�?454�.�9%,%�7�2��9��7,O�:,Q
N42�O��B��:4%94��-� :49,�-&2,�,9,$,�:1$,�18Q
91� &"%91-199'� ?� �.7,:"8�="P� -1$'9-<.454�� ��
:"%7�.�"�9�="49�$<94�&4$"7,�9454�2�O�����:�=<4C��
N�:�918�&121�9,?��-&"O�N�$47�:�99'� ��32�9.��
7��?454�#.4C�9%,@�

+,N42,��HhG�2��"�&4:1%"9.��9��9,O�&4$<-<Q
.,O�%1C4.2�7,�9,O�."$�6&12K�8��:-1�#$P%4:=":@�
"�-4="�$�%1C4.2�7":;�&2,C�-,$,���32�9.��#&4.,Q
9�7,� 9�:-"%,� 1.-&12,C197�:�7,� 8� &2�=1P� 9��
%:4O�8�549�O�"�%�7,�-4N"�-$4:4�&2,-:'7,7,�-:4P�
&2�=P� -:4gC�� 2"%94C�� 9�24%4:,@� nEG�� �iHo��
+2�L19,?� �,-$199,C,� &2,.$�%�C,� #&�72"4Q
7,�94M�82�%,@�?�:"%-7�&4C� &4$<-<.,O�9��1N74�
%2�8":� ?� 9��1N74� "%1?9,O� -42�79,.":�� :"9�
9�%2�.�:�:�9��-742"9.�O�:"%19-<.454���-4&,-��
tB;"1�E1"�@�-7�77P�#p"&�l"-�"15�-"18�/155�M�18@��:�
'."?�91�&24-74�9�8:�:�#9�="49�$<9454�-:'7454@�
&4$'.":� ��a"=.1:,���#&4174C�82�%,@�� ��?�&4Q
.$�:� 9�� 9<454� 9�?N"$<K�� :,9�� 8�� #C42�$<9��
%1&2�:�="P@�68"&-�77'�?�2487$"99';��R4�&�9�:�$��
:� &4$<-<.4C�� -�-&"$<-7:"�� )4��� &�N$"=,-7,.��
6#01$'9-<.,?� 2�O� �� ��$,�,9"@�� #J1R4� &24�
&4$<-<.4��.2�M9-<."� :"%94-,9,@�� #kC"9�� -,Q
-71C,@�7�� "9�;� ?�O�%4L9'� -&�%R,9�� 6#l-94:,�
-�-&"$<94-7"@;���32�9.��-121%,9,��HhF�O�22���R4�
-74-�P7<-'� �.2�M9-<.4�&4$<-<.,O� :8�gC,9��
&121.49�P7<�� R4� 9�� :1-9�� �HhG� 2�� :"9�="$.4C�
#:,82":@���N,�824N,7,�&4%"N9,?�.24.��>4%"N91�
:2�L199'�-.$�$4-'�"���+�071D�9,.���R4�:�248&�$�
-.�9%�$�� :"%:"%�:�#724O,�O42454�&4� 4&12�="M@
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&,-<C199,.���#B21N��1C��N�$4�&4.,%�7,�%4.49Q
�1�#� ,D5�@�68�$,K�7,�#9�?C,7�:�99'@�:�-�-"Q
%":��� �4,$ �;��4L1��N,�N�$4�:L1�8��R4��74�9�&,-�:�
#Fn"-�"15o� -A18o� /n155�"�18o@�� � � %"$,:-'� :2�Q
L199'C,�8�l���C42�.@�n�i�� �Feo�

^1�.="'� &4$<-<.454� 524C�%'9-7:�� N�$��
915�?94P�"�:4?4:9,�4P��O4���&2459484:�94P�"��
721N��5�%�7,��&121%N���:�9��-�C,C���32�9.4C��
B�� :"9� 91� C"5� -4N"� �':,7,� :-<454� C�-K7�N��
:�.O�9�$"M��l%9454�2�8��9�%�54$4:4P���32�9.��
9�:"7<�&2452,C":�&4-72"$��"�$,K1�%1O74�8�&4$<-<Q
.,O�%2�8":�� '.�� 9�&2,.$�%�� ��]"51$'?819� �,� r��
��-&24:,���91�:"%-7�&,$,-'�74%"�:"%�9<454�

+�071D�9,.�&121N�:�:�C�$4�91�:�-�C4C��
-12="��97,D2�9.":-<.4M�"-712"M��)�2�.712,-7,.,�
?454� -74-4:94� 91M�-7,-$"� "� :$��9"(� #��C&�9"'�
&247,� 9154� 8"� -74249,� &4$'.":� -.�L19�@�� #�,�
N�%�7<�N,7,���,�91�N�%�7<��74�R1�:�2�.�O��4-&4%Q
9"O@�� #/-'� >4$<R�� 4-7".�g-'� 9�� 32�9.�@� n�i��
�Fio��A1�&2,�74C���R4�.2�.":-<.��&4-7�&4:��-7�Q
%197-<.��C4$4%<����7�����&4$'.,�8��&4O4%L199'C��
&4&2,�&1:9"�91854%,�8��:7424C�-7�77"��:,':,$��
-,C&�7"P�%4�9<454�?�8�-�%,$��&4$<-<.��&21-���
R4�:%�:�$�-'�%4�N2�%94M�&4$1C".,��B4C��%4:4Q
%,$4-'�#N4249,7,@�&,-<C199,.��&121%�248$P�1Q
9,C,� &4$'.�C,�� +"9� 71L� 91� &454%L�:�:-'� 8�
N�5�7<C��&4$4L199'C,�-7�77"�#p"&� l"-�"15�-"18�
/155�M�18@��84.21C��8�4="9.4P�&4-7�7"���a"=.1��
:,����&24�R4� :"%:1274� -.�8�:� �:7424:"� &"%���-�
4%9"gM�8�MO9"O��,-$199,O�8�-72"�1?��'.�"�91�-O:�Q
$P:�:� &4%"N9,O� C174%":�N4247<N,�� &2471� 5$,Q
N4.4�248�C":� "� &"%72,C�:�:� &4$"7,�9"� C47,:,�
?454� :,-7�&��� 0�7<� ?454� :,-$4:$P:�9<� 9��=P�
71C��8:4%,7<-'�%4�7454��R4�&4$'.,�&4:4%,$,-'�
:�.2�M�'.�#2�N":9,.,@����8�=<454�&45$'%��&4-7�&4.�
��32�9.��N�:�O4���?� 91� �%1.:�79,C� "� :,C�K1Q
9,C�� 7�� &2459484:�9,C�� �� :� &1:94C�� -19-"� ?�
91C,9��,C(� #r�248�C"P�� R4�7�.�C�-,7<�N�7,��
\�&�%�9��9�?.2�R"�=:"7,���5424%"�%4.49�g�82�N4��
:�9,?�"�g�%$'�-1N1�4&2�:%�9,?@��]�%��,�#2474C@�
2�-,9":����32�9.4�#-.�8�:�8��9,O�74��R4�:49,�-4N"�
5�%�P7<@� n�i�� �Feo�� �4:42'�,�&24�8�&4%"P:�9"�
2�-,9�C� .2,:%,��+�071D�9,.� :L,:�:� �8�5�$<Q
9191�489��199'�#&4$'.,@����91�#&4$<-<.��K$'OQ
7�@��"8��454�9�&24K�g7<-'�:,-94:4.��R4��&4%"N94�
'.�?���32�9.4�� :,9��8��7�.,?�-7�9�&4.$�%�:�%4�
&1:94M�C"2,�9��:-P�&4$<-<.��-�-&"$<9"-7<�"�9�Q
-�C&121%�9��MM�1$"7���B�.��-:4P�&48,="P�:,-$4:,:�
��$,-7"�%4�+�a42��1:-<.454�6��� �HhG;�?���:,-7�&"�
EH����� �HhG�24.��9��8"N2�99"�%1C4.2�7,�94M�425�Q
9"8�="M�#+5�"&"��2474-@����2�.4:"��R4�4N�g%9�Q
:�$��&4-7�&4:�� -7�%197-<.�� C4$4%<�� k4.21C��

�� :,-7�&"� 9�� 8N42�O� �25�C197,� ?454� N�$,�
&4%"N9,C,� %4� 7,O�� R4� &"89"K1� 9�:4%,:� -�C�
��32�9.4�� &4'-9PP�,� &2,�,9,� -:454� :�,9.��
6-7�77'� #^�-<.4�&4$<-<.�� 854%�� "� �.2�M9-<.4��
2�-<.1�N2�7�9g@(�EG;�� "8��454�9�&24K�g7<-'�:,Q
-94:4.��R4�9��8�-72"�"�8�&,-<C199,.4C����<:4:"�
:49,�4N54:42P:�$,�="�&,7�99'����4%,9�"�%2�5,?�
-O4%,$,-'�9��%�C="�� R4� #74?� -.�9%�$@�-7�:-'�
:9�-$"%4.� #85�R199'@� &2,9=,&4:4� :�L$,:,O�
�,99,.":� -�-&"$<94�&4$"7,�9454��L,77'� 6:�
��32�9.�(� #N�$4� $<4T"�9,C� :,&$,:4C� D�.7":��
-,$<9"?K,O�:"%�C191@����+�071D�9,.��#.:1-7"M�
����&4$<-.4�2�-.4M@;����.�7�$"8�7424C�"�-:4g2"%Q
9,C� #&�-.4:,C� C1O�9"8C4C@�7�.454� 2"K��454�
.24.�� -7�$��#2"89'� :,N42��@�?�21�.="'�9��9,O�
&4$<-<.4M�-�-&"$<94-7"��lN,%:��&2,�85�%="�&24�
=1�&4.$,.�$,-'�7"$<.,�9��%:��#91�%�L1�54$4-9"��
�$1�O�2�.712,-7,�9"@��8��-$4:�C,���32�9.���&2,Q
.$�%,�� >12K,?� -74-�:�:-'� &4:1%"9.,� &"%� ��-�
:,N42�4M�.4C&�9"M�7,O�&4$"7,�9,O�-,$�8�&4$<-<Q
.454� N4.�� �,� MO� .49.2179,O� &21%-7�:9,.":�� 8�
'.,C,��"$<9"�%"'�"�^/^>�%4C4:$'$,-'�&24�:8�Q
gC9��&"%72,C.��-:4MO�.�9%,%�7":�"�'."�9��1N74�8�
248�C"99'C�-7�:,$,-'�%4�9�="49�$<94�:,8:4$<Q
9,O�N�L�9<��.2�M9=":����32�9.4�MO�.49.21794�91�
9�8,:�:��:%�:K,-<�%4��8�5�$<9PP�1�91489��1��
9454�:,2�8��6#:�7��-�C��&42��'�8�89�:�"R1�:�L��
."?K,O��%�2":�:"%�$P%,?�"�52�&�N$,8<.,O�"�%4245,O�
C19"�-121%�&4$<-<.4M�-�-&"$<94-7,@;��7,C�-�C,C�
9"N,�9�7'.�P�,�� R4�&4%"N9,C� N�$4� -7�:$199'�
&121:�L94�N"$<K4M���-7,9,�&4$<-<.454�524C�Q
%'9-7:��7��?454�&4$"7,�94M�1$"7,��:�7�����?�7,O��8�
.,C�%4$'�&4g%9�$��&2,'71$<-<.,C,��8�C,��\�Q
74C"-7<�+�071D�9,.��"7.4�?�91%:489��94�"%19Q
7,D".�g�7�� &4$"7,�9�� -,$��� '.�� -:4MC,� %"'C,�
8�:%�$��9�?N4$P�"K454��%�2�(� #01� -4="�$"-7,�
&4$<-."��r.�-'�&�27"'�:,?K$��9��&4$"7,�9���219��
&2,�&4-$"%9,O�:,N42�O�&�2$�C197�29,O��74�8�74M�
-&2�:1%$,:4-71�91�$,K,$4-'�9"�4��>247,�9�K,O�
.�9%,%�7":� 2�%,.�$<9,O� -'� &�27"'� &4-7�:,$��
-:4MO��+,%.4��R4�-7�9�&4-"%�9'�91�7�.�$15.4�C4L1�
-.,9�7,�8�-1N1�9�:"7<�&4$'.�-4="�$"-7@�n�i��Fjo�

�9K,?�"8�#O�2�.712,-7,�9,O@�D�.7":�742Q
.�:-'�8$4:L,:�9<�&4$'.�C,�-:454�%4C"9�P�454�
:��2'%"�?�-�-&"$<-7:"�-7�94:,R�(�C"9"-72�:9�7Q
2"K9"O�-&2�:�52�D���]�%19"�&121.49�:�:�-:"74:��
524C�%-<."-7<��R4�#[/��45��[��l�""-�"�4-���[��b��
8"1�-�M."1K��1X��&"1��@����$"%12�&4$<-<.,O�-4="�$��
%1C4.2�7":� "� 74%"� :L1� &4-4$�%4� �:-72"?-<.454

t+,N42,� :���$,�,9"� :"%N�:�P7<-'�="$.4C�8�.4994x@�
-F��,.,

H�

4�)� �$(�)� �'�, �#>121O21-9"�-71L.,@�-�-&"$<94�&4$"7,�94M��.7,:94-7"�+�-,$'�071D�9,.��?��:�9��32�9.�

&�2$�C197�� ��J�K,9-<.,?� -&24N�:�:� N�$4�
&121.$�-7,� :,9�� 8��#.2,:�:"� :,N42,@� 9��-�C��
5�$,=<.4��.2�M9-<.��-�-&"$<9"-7<��+"%C"99"-7<�
R4%4� �25�C197�="M� N�$�� $,K1� :� 74C��� R4�
��32�9.4�9�:4%,:�=,9"�91�7:12%L199'�4D"="?94M�
4-4N,�� �� +�071D�9,.� &4.$,.�:-'� 9�� N21O9"�
�"$<9,.�� �0J>�� B�� -�7<� :,-$4:$P:�9<� 4N4O�
&4$<-<.,O�%"'�":�&24�:,N42�"�&24=1-,�:�0O"%9"?�
��$,�,9"�8:4%,$,-'�%4�4%9454(�9"'.,O�8$4:L,Q
:�9<�:$�%4P��71242���,�N�%<�'.,O�"9K,O�&42�Q
K19<�91�N�$4�"�N�7,�91�C45$4�

\�8:�9"� D�.7,� N�$,� $,K1� ��-7.4:,C,�
:,':�C,�7"gM#4�o�[���-�125�[��-o"�745�M&1�o@�6':,R��
C42�$<9454� 8"&-�77'�� 2487$"99'�� � �4,$,. � ?�
#24-"K4&��&��5��1M�-O&�@�6&4%:"?9��17,�9��C"2���
	4,$,. �&4$<-<.4M�-�-&"$<94-7"�7��MM�9�="49�$<94M�
1$"7,��R4�&24�9,O�&,-�:�]4%�194:"�%1���27191�
�:742� -7�77"�� #+� �-<4C�� =<4C�� C191� =".�:,$4�
$,K1�4%91�&,7�99'�� �&-,O"�9��425�9"8�="'�7"gM�
9�="M��'.��g�7�.4P�:2�8$,:4P�9��9�?C19K��:$�-9��
.2,:%�����4%94��-94�C4L1�.2,:%,7,�"9K��8�7�.,C�
:,5$'%4C��91C4:�N,�=1�9�?&2,&2,24%9"K��2"����
-:"7"��AP�&4%:"?9��17,�9��C"2��� �4%9��%$'�-1N1��
��"9K��%$'�%2�5,O�� �'�89�:��L1�2�9"K1�:�g:21M:��
71&12�N4$'�1�&"89�:�"���&4$'.":��k:"%-,�&24-7,?�
:,-94:4.�� �"�4%9"�� "�%2�5"�� �=1�9�24%�:,N2�9,?��
:49,�::�L�P7<�-1N1�:,R,C,�:"%�"9K,O@�n�h��Fio��
/�&4K�.��&2,�,9,�7�.454�-7�9��21�1?��,�2�%K1�
� #%L121$�@�=<454�4-4N$,:454�#9�="49�$<9454�
:,O4:�99'@� ��32�9.4� ?� &2,?K4:� %4� 7�.,O�
&4$<-<.,O�519"M:��'.�k��2�-"9-<.,?�?���a"=.1��
:,��

>4-7"?9��?�919�-7�99��&4721N��#N4249,7,�
32�9.�@� :"%� ��L,O� "� -:4MO�� 2"%9,O� 91%2�5":�
9�-."$<.,� 425�9"�94� 74%"� ::"?K$�� :� g-7:4�
+�071D�9,.���R4�:"9�9�:"7<�&4-7�&4:���9":12-,Q
717-<.��C4$4%<�5474:,?�N�:�:,9�:�7,7,�:�91%4Q
-7�79"?��:�8"�%4��:742��#\��%9"@��J4:"%�:K,-<��
R4� &4��$,-'� &2,547�:�99'� %4� :"%89��199'�
24.4:,9� $"712�7�294�7:42�4M�%"'$<94-7"� &,-<Q
C199,.��� :"9� 8"89�:�:-'� :� 4%94C�� 8�$,-7":� %4
l���C42�.(� #a191�$P7<� N121� 9��C4$4%"L�� R4�
O4�1�Ei�$"79"?�P:"$1?�32�9.��-:'7.�:�7,�"�%49,9"�
9154%9�� :,%�7,� 9"�4@� n�i�� ��Fo�� )4��� :� =<4C��
+�071D�9,.� 9�:2'%� �,� C�:� 2�="P�� �%L1� -�C1�
8�:%'.,� "� &121%4:-"C� 8�-,$$'C� -7�%197-<.4M�
C4$4%"�-7�$4-'�7�.��R4���32�9.4�#8�C"-7<�&49,Q
L199'�:�&�N$"�9"?�4&"9"M��.2�M9=":�-7�:�89��94�
&"%:,R19,?@�nI�EEEo��k248�C":�91-&2�:1%$,:"-7<�
-:454� 4-�%�� ?� N18&"%-7�:9"-7<� 8�.,%":� �� N".�
C4$4%"�-�C�+�071D�9,.��.4$,�472,C�:�:"%�c:"Q
$1?9454�.4C"717��&2452�C��8�O4%":��k"�-:454�N4.�

:8':���9,O�&4-,$<9�����-7<��:,54$4-,:K,�&121%�
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#B�?9��8�?454�4-4N,-7454�L,77'�'�91�C4L��71&12�
&4%�7,� %4� :"%4C�� �,7�P�,C� �.2�M9='C�� A1�
7,�,7<-'�?454�-72�K9454�4-4N,-7454�&121L,Q
:�99'��� �&,-�:�h��YY�� �hEi�2����07�%,9-<.4C���� �
r�$,K��74�9�&,-�91�:�-:4MO�&�&12�O����%2�.�:�7,�
=154�R1�%4:5"�24.,�91�C4L9�@�n�G��eG�o�� ��R1�
&2,?K$4� 248�C"99'� �,�� C4L1�� &4��:� =1� :"%�
-�C454��:742��#a4?-1'@��R4�7�.��L127:��N�$��
-:"%4C4P�8�?454�N4.��?�91C,9��4P� 9��K$'O��
D42C�:�99'� C4%1294M�� g:24&1?-<.454� 7,&��
�.2�M9-<.4M�9�="M��B4C��?�%42".�:�"971$"519="M��R4�
91� -&2,'g� ?4C�� :� =<4C�� 9�&2'C.��� �� $,K1�
8�:�L�g�

�49=1&="'�#&1-<454�4N4:�'8.�@��#$PN4:"�
8� 4N4:�'8.�@� &2,?K$�-'� 91�%4� %�K"� +�071D���
9,.���l72,C�:K,�$,-7��:"%�l����C42�.����'.4C��
&24O4&$P:�$,-'� #KC�74�.,@� :9�72"K9<454�
N4$P�� 4%9�.� &49�%� �-"C� &�9�:�$4� N�L�99'�
&2,7$�C,7,�MO�"�8�O4:�7,��#8�C"-7,7,@�7�2N47�Q
C,�&24�524C�%-<."�-&2�:,��:"9�&4N��,:���7�.4C��
#&2,O4:�:�99"@� -1N1� "� -:4MO� &4��77":� :&$,:�
#K.4$,�2�-.4M@��#74M��C,-$4:4-7,�9�K4M��.472��
9�.�8�g�:-"� -:4M�-,$,� "�N4$"� "�2�%4-7,�-7�:,7,�
L127:4P� 9��72�&18"� :"%24%L19'� #9�K454� -1��
$'9<-7:�@� n�e�� �o�� \1N18&1.�� 7�.454� #&4-7���
&4:�99'@� N��,:� ��74C��� R4� -�-&"$<9"� C47,:,��
#4N4:�'8.,@�&45$,9�$,�-&2�:L9"�="994-7"��N18�
'.,O�:72���$�-'�$P%,9��'.�7�.���5�N$'�,-<��,�
824-7�P�,-<�8"�-:4MC,�#-4="�$<9,C,�24$'C,@��
k�� 7,C,� #C�-.�C,@� 5,9�$,� L,:"� &4��77'� � �
9�-�C&121%�N4$P�?�$PN4:"��R4�MO�::�L�:�9�?Q
7"-9"K1� &4:�'8�9,C,� ?� 8�$1L9,C,�� +"%7�.� "�
-&2�:L9<4M�:"%�%�94-7"��-&2�:L9<4M�#-$�LN,@�7"?�
-&2�:"��'."?�$P%,9��:4$"$��-1N1�&2,-:'7,7,��N�$4�
%�L1�C�$4��� �:-1�8:4%,$4-'�%4�#%1.$�C�="M�@�?�
�D"K�:�99P� -:4gM�$PN4:"� ?� -:4MO�4N4:�'8.":��
>4%"N9��&2�.7,.��9�N�$��C�-4:454��747�$<9454�
O�2�.712��� �7:42,$�-'�� :$�-91�� ="$�� #K.4$�@��
B4C��7�.�N�5�74�248C4:��9��%�C.��94:1$"-7���:�
9�-�74�,$4-'�&24�#-$�LN��-1$'9,94:,@����&2�:Q
%,:4M�$PN4:"�%4�9<454�4NC�$<��74C��?�K,24.4�
%1.$�24:�9"�&4��77'�%4�9<454�4N127�$,-'�91OQ
7�:�99'C� 21�$<9,O� N�L�9<� "� &4721N�� 891:�LQ
$,:,C�-7�:$199'C�%4�9<454�-�C454��,�%4�?454�
#"97121-":@��.2,:%�C,�"�52�N1L�C,�

0�C1� ��32�9.4�� 9�� %�C.�� �:742��$,-7���
-&2,�,9,:-'� 9�?N"$<K1� %4� D42C�:�99'� :�
�.2�M9-<.4C��-�-&"$<-7:"�&4%"N94M�#K.4$,@�7��
:,24N$199'�MM�54$4:9,O�"%14$45"�9,O�&4-7�$�7":�
��O4���8:,9�:��199'�&,-<C199,.��-74-�:�$�-'�
9��1N74�$,K1�$"712�7�29454�N4.��-&2�:,�6#��:
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$"712�7�2"�32�9.4�&24:4%,7<�74?�&2"9="&�#&1-<4��
54� 4N4:�'8.�� :85$'%4C� C�L,.�@�� #��32�9.4� '.�
.2,7,.�8%�-,:�N,��.4N,�C"5��"�a4&�-�9��"��4N,��
$'9-<.�@;�� 7�� �8�5�$<9199'� 4O4&$PP7<� N"$<K�
K,24.1�-C,-$4:1�4.4$4���>42�(�#+,O4:�:�="$1�
&4.4$"9'�2":94�L�.�-72�7":��R4�9���9":128"717"�
��P7<�&1-"?�4N4:�'84.����:�L,7P�74?�&1-"?�"%1�$�
8�72���P7<@��#��:�L,7P�24N,7<-'�8�7454�%1.$'��
C�="'���N4�74?�-72�O���7."?K,O�$P%,?���N,�O74�
91�&"%-$�O�:�MO�.2,.��8�712&"9'�9�%C"29454��N4�
:,?%1� %1.�%1974C�� �N4� 9�%�4$4:".4C�� �N4�
n928N�o�� �N4� �,C4-<� &4%"N94� :2,79,C�� �� :�
&4$"7,�94�-�-&"$<9"C�L,7P�:,?K$��%1.$'C�="'�
$PN4:,� %4� -1$'9<-7:�@�� k:"%-,� ?� :,-94:4.�
9�&24K�g7<-'� -�C� -4N4P(� #0"� 2�C,�� R4� 9�-�
7,-9�7<�� R4� .�-72�P7<�� R4� 24N$'7<� 8� 9�-�
%1.$'C�742":��721N��248N,7,��O47'�N,�MO�24N,:�"�
7�.,?�C�?-712�� '.�32�9.4@�n�e�� I�� i��jo��B�.,C�
�,94C���:7424:"�#��C19'2":@�94:1$"-7�:"%:4%,:�
24$<�&24:"%9454�#%"'��@��R4�91�$,K1�714217,�94�
68�.$�:�#&"%C�2":4.@;����?�&2�.7,�94�&2,.$�:-'�
9�?N"$<K1�%4�:,24N$199'�85�N94M�%$'�$P%-<.4M�
-�794-7"�.49=1&="M�-�-&"$<9454�4N4:�'8.�����7�.4L�
%4� MM� %4C"9�:�99'� :� 5�$,=<.4�2�-<.4C��
-4="�$<94C���&4$"7,�94C��"�.�$<7�294C��&24-742"�
674%"� =1� :,%�:�$,-'� �:7424:"� $,-7�� 7"-9,C,�
#2�C.�C,@;���$1�:"9�L1��74N74���32�9.4��&12K,C�
:&�:� L127:4P� -:454� # :�199'@�� 4-."$<., �
#91O74:�9g� �4$4:".�� '.4� �4$4:".�� "� 24N$191� 8�
9154�C�K,9,�&�72"47,�94M��,�O$4&4C�9<-.4M@�
91C,9��1�&2,:1$4�%4�8�72�7,�91�$,K1� :-<454�
7454� .4C&$1.-�� �,99,.":�� R4� :,89���P7<�
-�79"-7<�$P%,9,����?�&489��,$4-'�9��-7�:$199"�
%4� #:�,71$":@�� B,C� &��1�� R4� ��32�9.4� N�:� 8�
.�71542"M� 7,O�� O74� -�C� :"%%�:�:-'� R,24�� %4�
4-7�9.�� "�%4� -�C48�N�77'� -$�L"99P� 8�5�$<94Q
9�24%9,C�"%1�$�C�"�:,C�5�:�&4%"N9454�-7�:$199'�
#%4�-&2�:,@�:"%�"9K,O�� A1�N�:�� :$�-91��#&1-"?�
4N4:�'84.@�� �� .2"C� 7454�� R4� -,-71C�7,�94�
:N,:�:��89,R�:�:��� -4N"�L,:"�&4��77'�� :"9�R1�
9�2�L�:-'� 9�� 91N18&1.�� 7,O�� O74� 91� O47":�
L127:�:�7,�-4N4P��-,7,C�"�248."K9,C�L,77'C��
:4$"P�,�$,K1�&2,.2,7,-'��'.�D"54:,C�$,-7.4C��
%1.$�C�="'C,� &24� $PN4:� %4� -1$'9,9��� %4�
9�24%���%4�9�="M��#l7�.�:,-�K�:�$,�%"'�"�#4-:"Q
�19��:12-7:�@�"�47�.�:12-7:��-�K,$��%"'�":@��� �
8� -�C4C� .49-7�7�:�:� n7�C� -�C4�� E�Io�

�� +$�-91��$"712�7�294�1-717,�9"�&24N$1C,�� 84.21C���
:,-7�&,� ��32�9.��&247,� %1.�%�9-�� 071D�9,.� ::�L�:�
&4O"%9,C,�:"%�489��19454�"%14$45"�9454�.4C&$1.-��

\�:2'%� �,� 7�.,?� 4-�%� C4L9�� N�$4� ::�Q
L�7,� -&2�:1%$,:,C�� B4C�� ?� l���C42�.�� '.��
:9�72"K9<4�%1-<�&454%L�:�$�-'�8�4="9.�C,� ?�
-�%L199'C,�+�071D�9,.��-74-4:94�%4C"9�P�4M�
:� 5�$,=<.4�2�-<.4C�� -�-&"$<-7:"� 719%19="M�
8:4%,7,�:-1�"�:-'�%4�#-1$'9<-.4M�-$�LN,@�"�-74Q
-4:94� -:4gM�4-4N,� ?� -1N1� 8�5�$4C� '.�7,&4:4M�
&21%-7�:9,="�7"gM�#K.4$,�2�-.4M@��91�C45$��&2,?Q
9'7,��25�C197":�&24�:"%&4:"%�$<9"-7<���32�9.��
8�� 7�.�� -,7��="P� "� &24� ?454� 9"N,74� 8�9�%74�
L42-7.��?�4%94$"9"?9��&48,="P�:�4="9.�O�$"712�Q
7�29454� %1.�%�9-��� B4C�� ?� �8'$�-'� N4249,7,�
-:454��$PN$19454�&,-<C199,.���#��R1��C4L1��
9�?N"$<K1� +�-� 8$4-7,7<� 32�9.4�� R4� .49-1.Q
:19794�%4C�5�g-<�719%19="M�"��5"7�="M��� �&,-�$��
��:"%&4:"%<��� �32�9.4�%:,5�g�:�9�-�-,C�"�9��.���"�
$"712�7�2���"�.2,7,.�������-4C�C�-,7<�N�7,�"��5"Q
7�7424C�� "� &4$"7,.4C��74�� C4L1��74C��?�&417,��
.472"� 52�P7<-'� ��:-7:�C,�� :,%�P7<-'�gC�� �,Q
C4-<� 91&4:9,C�� 91�%4-7�74�9,C@�� B��=1�� ::�Q
L�$��:49���91�:,9����32�9.�����-�-&"$<-7:���]4�
#:�9�-�R1��:"%�?��%4:54�7�.�N�%1��R4�4%19��4$4:".�
N�%1�C�-":� :-"C�N�7,@�� ��9�-�C."91=<�21.4C19Q
%�:�$�� -:4gC�� -12%1�94C�� &2,'71$1:"� 91�
5�2'�.�:�7,-'� "� 91�24N,7,�&4-&"K9,O�:,-94:Q
.":�� ��� #'.�N�%171�C�7,� ��-@�� �25�C1974:�94�� 8�
D�.7�C,� :�2�.�O� -7�7,�#%4�N42N,�8�32�9.4C� "�
�&"C9171-'�4�&2�:4�&417":@�nE��E�Io�

k248�C":� 91-&2�:1%$,:"-7<� -:454� 4-�%��
��32�9.��:�N�5�7<4O�&48,="'O�"�-�C�+�071D�9,.��
_454� %4.42,� N�$,� :,.$,.�9"�� -.42"K1� 8�� :-1��
9�%C"29,C�912:4:,C�8N�%L199'C�?�4N2�84P�� �
91�8��-1N1����8��7,O��9��.4C��N18&4-121%9<4�&4Q
89��,$�-'� 7�.�� #$PN4:� 8� 4N4:�'8.�@�� ��7�.4L�
O74� &472�&,:� �� &4$49� &4%"N9,O� "%14$45"�9,O�
9�-7�94:��R,24�?�%4�."9='� :"%%�:K,-<�#-$�L��
N19-<.,C@�"%1�$�C����.4$,�&2,-72�-7"�:$'5$,-'��
&4-7�7<���32�9.��:�-:"%4C4-7"�94:1$"-7��9�N�$��
-:454� #8:,�9454@� :,5$'%��� /� &12K,O� �,-$�O�
N12189'� �Hhh� 2�� :"9� 9�&,-�:� -7�77P� #>417,� "�
"971$"519="'@��R4�-7�$��-:4g2"%9,C�&�N$"�9,C�
#2485427�99'C@� 71C,� ��32�9.4� ?� #&24:"%9��
:12-7:�@�:���$,�,9"��/�9"?�%�C.,��4N2�8,��9�:"7<�
D2�814$45"'�� R4� 2�9"K1�72�&$'$,-'� :�$,-7�O��
472,C�$,� -:4g� &24%4:L199'� ?� 8�:12K199'�
6-:4g2"%9,?�1&�94%;��+,-94:4.��:742��4�1:,%Q
9,?(� "971$"519="'� 91� C4L1� N�7,� &21%C174C�
$"712�7�2,��1218�MM�#C�$19<."-7<@�"�915"%9��&4:1Q
%"9.�����:"%7�.�"�91�C4L1�9�24%,7,�#-:454@��:74Q
2�����'.R4�=1�:-1�7�.,�-7�917<-'��74��#:"%�?��N�%1�
�454$<����?454�7:"2�� �N�%�7<�#a127:"�%�K"@�n�j��
IEio��/�$,-7�O�+�071D�9,.��8�=<454���-��4N2�8

iH

4�)� �$(�)� �'�, �#>121O21-9"�-71L.,@�-�-&"$<94�&4$"7,�94M��.7,:94-7"�+�-,$'�071D�9,.��?��:�9��32�9.�

&,-<C199,.��71L�C"9'g7<-'����9��8�5�$<94C��7$"�
#N2�.��$P%,?�9�:.4$4�-1N1@�4%,9�:"9�N��,7<-'�
#'.,?-<�$P=.,?@� n�i�� �Hio�� ��71��R4�8�.,%�:���
$P74C�� �Hhh� 2�� ��32�9.4:"�� 8� :"%-7�9"� ��-�� ?�
&24L,7,O� $"7� 72�9-D42C�:�$4-'� :� #%4-74M9Q
-7:4@��/�.4L94C��2�8"�:��hI��2��:"9�:"7�:�a�^�%��
9,=<.454�� R4� 74?� #&12K,?� 8� C4$4%,O� &417":�
4-C"$,$,-'�8N$,8,7,-'�%4�5"5�97-<.4M�&2�="�C4Q
?454�&2,'71$'��:�9��32�9.�@��/�8�-$�5��:�194C��
-7�:,:� 84.21C�� 71�� R4� 74?� #8:�L,$,-'� 2�8�
-."9�,7,�8�C4$4%,C,�91%45�2.�C,�$"712�7�294M�
.�:�'29"��8�C4%4P�C�$19<.,O�$P%,?�91O7�:�7,�
:1$,.,C,@��"�8�C":�#7�.�:,-4.4�5$'9�7,���N,�&4N�Q
�,7,�:1$,.��54$4:��32�9.��:�&2�:%,:4C��-:"7$"@�
n�i��Ei�o�� >"%�#C4$4%,C,�91%45�2.�C,�$"712�Q
7�294M�.�:�'29"@�"�&"%�#C�$19<.,C,�$P%<C,@��R4�
:8'$,�-4N"�8��#C4%������91O7�:�7,�:1$,.,C@��C�:�
9���:�8"��8248�C"$4��91�a4&�--�9��?� 91��4N,$��
'9-<.���N4�91�:49,�� '.�8�'-�:�$4-'�8� ��-4C�� :,Q
89���$,� 4N$,��'� %1.�%�9-��� B4C�� -$"%� &454Q
%,7,-'�8�%�C.4P�9�?C4$4%K454�-,9��94:1$"-7���
R4���:,-$4:$P:�99'O�N�7<.��g�#"9.4$,�"�.2,7,.��
%1'.,O� :�,9.":�32�9.��� �$1�g�"� :,&2�:%�99'�� ��
7�.4L�5�2'���4N4249�@�nH��HHo�

0:4gP�#4-724P� -7�71?.4P@�+�071D�9,.�
N�:�91:%4:4$19,?�:"%���-��MM�9�&,-�99'��k21KQ
74P��&,-�$�-'�:49��%$'��\+��&24�#=,:"$"8�="?9��
:"%:�5�@� 21%�.="M� '.454� C�:� 91:,-4.�� %�C.���
9�8,:�P�,� =1� :,%�99'� 91� "9�.K1�� '.� #D"$"��
-712-.,C@�� #5�8174P� D"$"-712-.4�84$":-.4P@�
n�i��Gjo��]�$,�9�:"7<�&4N4P:�99'���,�#+"-9,.@�
9�:�L,7<-'� -7�77P�%2�.�:�7,� ��7�.4C�� MM�#8�Q
-$�N4C�@�:,5$'%"� n�i�� �Ge�� �Gjo�� l%9�.�-�C1� :�
=<4C����-4&,-"�8�24N$':�9��O$"N���32�9.4�6?4C��
?� N�$�� 9�%"-$�9�� -7�77'� #\�K"� &417,� "� 9�K��
-�-&"$<9"-7<@� � �7�.� :49�� 9�8,:�$�-'� :� �:742Q
-<."?�21%�.="M;� "�-�C1� :"9�9"-�9��-4N"�54$4:9,?�
7'5�2�:,%�99'�� ��L�%4�71O9"�94M�24N47,��474L�
?454�&2�='�:�21%�.="M�N�$��-.$�%4:4P�&24N$1C,�
-74-�9.":�&,-<C199,.��8�5�$,=<.4��.2�M9-<.4P�
"971$"519="gP��B4C��+��071D�9,.�:,2"K,:�-�C1�
7�7�%2�.�:�7,� -:"?� C�712"�$�� :,&2�:%4:�P�,�
-1N1�� R4� #-1�N�:� &12K,?� -72"$�%4� 9�K4M�"971Q
$"519="M@�� )4�� "� 248�C":�� R4� #-72"$� 8�-$�N,?� "�
O,N$19,?�� l7,C� &�9.�C� 2�-.,C� 721N�� &4��
.�&2�$<-.,�� �N,7,�:�8�N,@�n�i�� �Gi��Gjo�

lN2�8�#:,N2�9454@�� ��47L1�72�5"�9454� :�
-:4M?�:9�72"K9"?�-�794-7"���32�9.��D42C�:�:-'�
:�-:"%4C4-7"�+�071D�9,.��91�$,K1�8�489��19,O�
#-C,-$":@��]�$,�:�="?�$�9="�R1�"9K"�C4C197,��9��
'.,O�94:1$"-7�91�::�L�:�8��&452"N91��.=197�:�7,��
�$1�9�&1:94�C�:�9��4="��B��-�C1�&4%"M��HhG��Hhh�22�

:&$,9�$,�9��-7�94:$199'�?454�#=1972�$<9454�
8C"-7�@��B,C�&��1��R4��HhH�2��&24O4%,:�����$,Q
�,9"��7�.�N,�C4:,7,��&"%�89�.4C�-:'7.4:,O��24�,Q
-74-71?�� 54$4:9�� 24$<� �� '.,O� 9�$1L�$�� -�C1
��32�9.4:"�

+"9� N�:�� '.�8�:K1�� �.7,:9,C� 52�:=1C� ��
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&2'C":� 6C,-71=7:4� � � 9�-$"%�:�99'� &2,24%";@��
#8�5�$<9421�$"-7,�91@� &2�59199'� %4� &2�:%,Q
:4-7"�7��%4-74:"294-7"�4&,-�99'�D�.7���#KC�7.��
L,77'@�� ���9�7�2�$"-7":�"�:"%7:42199'�?454�-&2,Q
?9'77'� � � :� "C&21-"49"-7":@� n�I�� ��Fo�� k�5�$4C�
9��.4:1=<�2485$'%�g�9�7�2�$"8C�"�"C&21-"49"8C�
'.� :"%O,$199'� :� C�5"-72�$<9"?�$"9"M� 248:,7.��
21�$"8C�� :9�-$"%4.� #�N-4$P7,8�="M� '.� &1:94M�
9��.4:4�1-717,�94M�.49=1&="M��7�.�"�&1:94M�#71OQ
9".,@��:,24N$19454�.4C&$1.-��84N2�L�$<9,O�"�
:,2�L�$<9,O�8�-4N":@�n�I���Eo�

�:�9�32�9.4�� '.,?� %�L1�749.4� :"%��:�:�
$1%<�&4C"79"��5$,N,99"�&42�O,�:�248:,7.�� -:"Q
74:454�$"712�7�29454�&24=1-���91�C"5�4NC,9�7,�
�:�54P�-,9O2499454�9�24%L199'�:�2"89,O�9�="4Q
9�$<9,O�$"712�7�2�O�7�.454�=".�:454�7��&12-&1.Q
7,:9454�':,R���'.,C�&4-7�:�9��&4��7.��qq�-74Q
$"77'�"C&21-"49"8C��r.�-$�K94�8��:�L�g�a,.4$��
d:K�9�� #8� &4��7.4C� hF�O� 24.":� &4��:� &�%�7,�
9�7�2�$"8C�'.�%4.72,9��"�:8�5�$"��-�C�2,�94��"�:

jI



�(� #��$�#���%������&��� (����#����, �3"$4$45"'�6$"712�7�2489�:-7:4;��+,&�-.�)/���)/���

4.21C,O�:,&�%.�O��7��g����&44%,94.,O�?454�-$�Q
L,71$":�&4C"L�&,-<C199,.�C,@��#-12%1�9"�&4��Q
:�99'��#$"2,.�@�:8'$,�:12O��"���19,.,�k4$'�-7�$,�
#"C&21-"49"-7�C,@�� &2,�4C��� #7�C� �:742� N�:�
7"$<.,�21L,-124C�:1$,�1894M�%2�C,�L,77g:4M��
7�7� :"9� 91&4C"794� -�C� -7�g� �:7424C�� &2,?C�g�
���-7<� :�%2�C"��712&,7<�� C��,7<-'�� K�.�g� -�C�
%$'�-1N1�:,O4%�@�nG��eEo��B4?�:,O"%�:"9�89�O4%,7<�
-�C���-4N"����-:4M?�%�K"����7�.4L���%�K�O�-:4MO�
5124M:�

�9�$"8�P�,�%"�$1.7,.��#-7�2454@�"�#94:4Q
54@� :� 7454��-9"?� �.2�M9-<."?�$"712�7�2"�� �:�9�
32�9.4� 71L� 9�8,:�g� -7�2K,O� &,-<C199,.":�
1&".�C,��C4$4%K,O�� �$"2,.�C,�� ��&24�2"89,=P�
C"L� MO9"C,� 7:42�,C,� C174%�C,� &,K1(� #�4$,�
-7�2K"� &,-<C199,.,� :,O4%'7<� :"%� C�$P:�99'�
8:12O9<454�-:"7��&2,24%,��1.494C"�9,O�7��524Q
C�%-<.,O� 4N-7�:,9� � � "� 7"$<.,� &2,� &4C4�"� MO�
-,$.�P7<-'�824N,7,�8248�C"$,C,�%�9,O�$P%1?��
MO�%"$���-$4:��?�%�C.,��74�94:"K"�?%�7<�84:-"C�
&247,:94P�%42454P(�:49,��7�.�-.�8�7,��:"%2�8��
8�-"%�P7<���%�K"�-:4MO�5124M:�"�91P��C4:�C�5"�Q
94P� $�C&4P�� 4-:"��P7<� �-1� 4.2�L199'@� n�j��
7�Ii��FHo��>24�4N�g.7,:9"-7<�32�9.4:,O�-�%L19<�
-:"%�,7<� O4���N� 74?� D�.7�� R4� -O4L"� :,-94:.,�
R4%4�4-4N$,:4-71?�7454��-9454�$"712�7�29454�
&24=1-�� 24N,$,� ?� "9K"� -���-9,.,� ��C19'2���
9�&2,.$�%�� l$<5���4N,$'9-<.��� '.��8�89���$�(�
#+-'."�21�$"8C,�"�9�7�2�$"8C,�:"%"52�$,�:L1�-:4P�
24$<�"�-&4:9,$,�-:4P�8�%����:�$"712�7�2"��k24Q
N,$,�N�5�74�%4N2454�"�9�.4M$,�N�5�74�$,O�����71Q
&12�&4-7�:�9�&2'C�#\�8�%�%4�%�K"@�nh�� iEFo�

#\�8�%� %4� %�K"@� #2�O�g7<-'@� �� %1'.,O�
7:42�O�-�C� �:�9�32�9.4��>24� #J2"�%�@�� �� '."?�
32�9.4�&1?8�L,-7�#&1215�.�g7<-'�8�:"27�48�C,�
#5"2-<.,O� �.:�21$1?@�� ��4N,$'9-<.4P�� �4=PQ
N,9-<.,C�� )47.1:,�1C@�� ��J19,-P.�8��:�L�g(�
#\�7�2�$"-7,�9�� %4.$�%9"-7<� 4&,-��� �$1� N18�
2"8.,O�%2�-7,�9,O� %17�$1?� 7�� %1D42C4:�9,O�
1.-&21-"49"-7,�9,O�� 9�:C,-91� &452�N$19,O�
.497�2":��C"=9,O��%�2":��8�7�C4:�9,?�91424C�9Q
7,�9,?�$"2,8C�� R4� &4%1.�%,� &24N,:�g7<-'� 9��
&4:12O9P� 8�&"%� .2,5,� 1&"�9454� 4N�g.7,:"8C���
9�:"7<�&1:9,?�-,C:4$"8?�&48,7,:"-7,�94�&2�5C���
7,�94M�C�9%2":.,��'.��&1217:42Pg7<-'���#%4245��
:� .�8.�@�� �� C"D� � � 4-<� R4� C4L9��8��:�L,7,� :�
"9%,:"%��$<94C��-7,$"�=<454��4%9454��.49.2179454�
7:42���%1R4�:"%C"99454�:"%�"9K,O�7:42"9<��9":12Q
-�$<9454��:742�@�nj�� ��jo�

\��L�924:4C��2":9"�94:1$��#J2"�%�@�=".�Q
:��'.�"$P-72�="'�&24=1-��&4-7�&4:454�248R1&Q
$199'�#D�N�$<94M��&4%"g:4M�N�5�74C172�L94-7"

1&4-�@�#9��1.-&21-,:94�9�&4:919"�4.21C4�:8'7"�
'-.2�:"�.�%2,�D2�5C197,@�nI�EIIo��]4�?�-&2�:%"��
&12:,994�#J2"�%�@�N�$��7"$<.,�4%9,C�"8�#.�%2":@�
��#N�5�74C172�L9"?@�&4:"-7"�#\1�-&,7�:K,�N24Q
%�@��"�-�C1�8�:%'.,�9�-724g:4�1C4="?9"?�9�&4:Q
9194-7"���-4="�7,:9"?�9�-,�194-7"�=<454�.�%2��
�:742�:,4.21C,:�?454�8�&4C"L�"9K,O��'.�-�C4��
="99��7��-�C4%4-7�79P�.�27,9��

^48R1&$199'�72�%,="?9,O�1&"�9,O�D42C�
9��N18D�N�$<9"�7��N18-PL179"�D2�5C197,�425�Q
9"�94�:&,-�g7<-'���7��8�5�$<9��719%19="P�%1Q
D42C�="M�-:"7����C4%129"-7":��&24�'.��+��%C49"�
&,K1(�#0:"7�-7�g�%$'�=,O�&,-<C199,.":�O�47,�Q
9,C��7�.,C��R4�248&�%�g7<-'�9��4.21C"�&$�-7,��
&"%.4219,C�%"M�918248�C"$,O��C"-7,�9,O�-,$@����
#:,O"%9,C���74C��248&�%"�-:"7���.472,?�8%"?-9PQ
g7<-'���7:42�O�1.-&21-"49"-7":�� -P221�$"-7":� "�
7��%�@��9��%�C.��9��.4:='��#N�$4�:-1�L�N18&4-1Q
21%9g� :"%��77'� O�%4L9,.4C� 248&�%�� -7"?.,O�
D42C�$P%-<.454�"-9�:�99'@�n���eo���C&21-"49"8C�
&24&49�g� 1C4="?94�9�-724g:1� :"%4N2�L199'�
=<454�248&�%��

^��4$4%� "$P84291� :"%��77'� g%94-7"� :�
"C&21-"49"-7,�9,O� 7:42�O� O�2�.712,8�g� '.�
#.2,O.1�?�91&1:91@��#+494�8�':$'g7<-'�:9�-$"Q
%4.� 9182,C4M� &2,-�794-7"� :� .4L94C�� 4.21C4�
:8'74C��1&"84%"�"C&21-"49"-7,�9454�7:42��4%94Q
54�?�7454�-�C454�:-1425�9"84:�:�$<9454�"�:-1:&4��
2'%.4:�:�$<9454� &12:9'� � � "9%,:"%��$<9454�
�:742-<.454�-&2,?9'77'��� �&121.49�9,?�%4-$"%Q
9,.�� � � �$P8"'� g%94-7"� 89,.�g�� '.� 7"$<.,� C,�
9�C�5�gC4-'� &,$<9"K1� %4-$"%,7,� &2,�,994��
9�-$"%.4:"� 8:�'8.,� C"L� 4.21C,C,�%17�$'C,� :�
"C&21-"49"-7,�94C��7:42"��7�.�-�C4��'.�:�4N2�84Q
7:42�4C��C,-71=7:"�="$"-9"-7<�"C&21-"49"-7,�94M�
.�27,9,� 248&�%�g7<-'� 9�� O�47,�91� 9�524C�Q
%L199'�%2"N9,O�C�8.":�&2,�9�N$,L199"�%4�91M��
J"?-9"-7<�:�"C&21-"49"-7":��'.�"�:�9�7�2�$"-7":��
-.$�%�g7<-'� 8� 4.21C,O� �74C":�D�.7":� �N4� C4Q
9�%��B��'.R4�9�7�2�$"-7,� :,89�P7<� "-9�:�99'�
4N�g.7,:9,O�2�="49�$<9,O�8�.49":�-:"74N�%4:,��
74� :� "C&21-"49"-7":� 248R1&$199'�%"?-94-7"� 9��
C49�%,�N"$<K4P�C"24P��C4L$,:$Pg�:,&�%.4:"�
8:�'8.,�C"L�9,C,�� ��47L1�� g�4%9,C� "8� &12K,O�
.24.":�%4�C4%129"-7-<.454�72�.7�:�99'�-:"7��'.�
�N-�2%9454�?�O�47,�9454@�nI�EEE�EEIo�

>�2�%4.-�$<94���$1�'.R4���9�7�2�$"-7":
"8�MO9"C�="$"-9,C�-:"74-&2,?9'77'C��8�C4:$19,C�
&48,7,:"-7-<.,C�&2,9=,&4C�-:"745$'%9454�C4Q
9"8C���&24:"%9,C�C174%4C�O�%4L9<454�&"89�99'�
%"?-94-7"�g��9�$"8��74�:�"C&21-"49"-7":��&2,�:-"?�
MO9"?� ��7$,:4-7"� %4� #248&�%�� -7"?.,O� D42C

je

@��� ��V��, � �1917,.4�7,&4$45"�9��-&42"%919"-7<�"C&21-"49"8C��7��9�7�2�$"8C��:�$"712�7�2489�:�"?�21=1&="M�

$P%-<.454�"-9�:�99'@��&121:�5��9�%�g7<-'�-,9Q
718���AP�&48"29��-�&121�9"-7<�91�:�L.4�&4'-9,Q
7,(� C,-71=7:4� 8�:L%,� :,.49�:�$4� .4C&19-�Q
7429��R4%4�%"?-94-7"�D�9.="P��32�9.4�L����&2�="�
#�8� -1.217":� &417,�94M�7:42�4-7"@�� 9�� 4-94:"�
�9�$"8��&2�=<�-���-9,O�?4C��9"C1=<.,O�:�19,O�
+�9%7�� 7�� S71?97�$'� &24� 8�5�$<9"� 8�.49,�
�-4="�="M�"%1?���&-,O4$45"M���25�C1974:�94�%4:4Q
%,7<�� R4� -�7<� &417,�94M�7:42�4-7"� 8:4%,7<-'�
%4�:C"99'�&,-<C199,.��:"%7:42P:�7,�:2�L199'�
:"%�%"?-94-7"�"�&1217:42P:�7,�MO�:�"%1M��R4�21�$"Q
8�P7<-'� :� %,-.�2-"� .49.2179454� O�%4L9<454�
7:42��

B�.,C� �,94C�� �-4="�7,:9"-7<� 64-94:4Q
&4$4L9��:�"C&21-"49"-7,�94C��C,-71=7:"�.�71Q
542"';�:,.49�g�24$<�&4-121%9,.��C"L�%"?-9"-7P��
�:7424C��7:424C�"� �,7��1C��k��32�9.4C����#94Q
:"?@�$"712�7�2"��%4�'.4M�9�$1L�:�"�"C&21-"49"8C��
#&417�:1%1� 9�-� 9�7�2�$<9,C� K$'O4C� �-4="�="M�
"%1M�:"%���-7"�%4�="$4-7"��-P�="$"-7<�&4.�8�g�894:�
'.���-7<�N"$<K4M�="$4-7"�"�7�.�&"%9"C�g�9�-��91Q
9��1� &4� -7�&9'O�� R42�8� :,R1�� R4N� &4.�8�7,�
9�K"?� �':"� K,24.,?� .2�548"2@� n�j�� 7�IE�� jHo��
>4-�79<4�� &,-<C199,.� 4&,-�g� 8�-94:�9,?� 9��
-,9718"�"C&21-"49"-7,�9,?�7:42�,?�C174%��'.,?�
&4-7�:�9��8C"9���9�$"7,�94C��9�7�2�$"-7,�94C��
-&4-4N��:"%7:42199'�%"?-94-7"��%1�#&417�&4-7�Q
&�g�&247,:94��:1%1�9�-�:"%�="$4-7"�%4���-7"��:"%-,�
%4� R1� C19K4M� ��-7"� "� 7�.� %�$"�� �L� %4� '.4M-<�
%2"N94M�74�.,��:�.472"?��:$�-91���,�&2,24%94���,�
7"$<.,�&12194-94�$1L,7<��-'�:�5��?454�7:42���d�
-1�7�.�9�8:�9,?�8�D2�9=�8<.4M�&��97�624"&"1;��7�.�
-.�8�7,�� :"-72'�� '.,C�."9�,7<-'�7:"2@�n�j��7�IE��
jho�

\��&1:94C�� 17�&"� -:"745$'%94M�1:4$P="M�
32�9.4� �-:"%4C$Pg�� R4�#471� :"�91� 54:42199'�
&24� �9�$"8� L,77'�� O�2�.712":�� %�K� �,� 9�:"7<�
1.494C"�9,O� :"%94-,9�� R4� N�="C74� C�g� N�7,�
C174P�� 9�:"7<� 9�?:,R4P� C174P� &417":�N1��
$172,-7":@�&4:,994�:"%"?7,���C,9�$1�"�R4�&42��
#%�7,�-4N"�-&4."?�8�7,C�9�%�L,:�99'C�9��.4:454�
712C"9��7�C��%1�?4C��84:-"C�91�C"-=1���9�$"8�g
� �74� 89n��,7<o� 248.$�%�g� ':,R1� 9�� &24-7"K"�
1$1C197,�O"C".��&-,O4$45��-7�7,-7,.��1.494C"-7��
�$1� 91� &417�� \�:&�.,�� &4174:�� 8�%���� 84:-"C�
&247,:9���9�$"8�(�8�2482"8919,O�':,R��'."�&"%&�Q
%�P7<�&"%�9�K"�8C,-$,��-47:42,7,�="$"-7<��&24?Q
9'7�� 4%9,C� %�O4C�� 4L,:$19�� 94:4P� "%1gP��
-47:42,7,� 94:,?�� N18-C1279,?� L,:47:"2�� 01�
-,9718�:�9�?:,R"C�248�C"99"�-<454�-$4:�@�n�j��
7�Ii ���Fo�

>24:1-7,��"7.��%1C�2.�="?9��$"9"P�C"L�
9�7�2�$"-7,�9,C� 7�� "C&21-"49"-7,�9,C� C174Q
%�C,�-.$�%94�R1�?��1218�91C4L$,:"-7<�:"%%"$,Q
7,�4N�g.7,:94�"-9�P�"�D�.7,�:"%�-�N�g.7,:9454�
MO�-&2,?9'77'��r.�N,�9�7�2�$"-7,�91�9�C�5�$,-'�
8�C�-.�:�7,� &2,-�79"-7<� �:742-<.454� #r@� :�
O�%4L9<4C��7:42"�:,O4&$19,C,�"8�&474.��L,77'�
4N�g.7,:9,C,�D�.7�C,�� :-1� L� -�N�g.7,:"8C�
&4:-'.��-� 9�5�%�:�:� &24� -1N1�� &4�,9�P�,� 8�
C4C197��215$�C197�="M�#KC�7.":�L,77'@������� �
������ �4N2�9,O�%$'�O�%4L9<454�4&2�=P:�99'��
r.�N,� "C&21-"49"-7,�N$,8<.4�91� &"%O4%,$,�%4�
-4$"&-,8C����7:42�4-7"�� �N�%<�'.1�-�N�g.7,:91�
:2�L199'�:�%�K"�&,-<C199,.��C45$4�:,9,.9�7,�
7"$<.,�'.�&-,O"�91�:"%4N2�L199'�21�$"?�4N�g.Q
7,:9454�-:"7���+"%7�.�32�9.4:��718���R4�#R4-<�
84:-"C�94:454��84:-"C�:"%"2:�9454�:"%�-:"7��?454�
:2�L19<��4$4:".�9".4$,�91�C"5�"�91�C4L1�-47:4Q
2,7,@�"�R4�#-1�N�:�74?�C,C4:"$<9,?��91-:"%4C,?�
21�$"8C��.491�9,?���:-"O�$"712�7�2�O��.491�9,?�
:�.4L9"?�-72"�="�.4L9454�&,-�71$'@�n�j��7�Ej���o��
�N-4$P794�"%197,�94�C4L1�-74-�:�7,-'�#C,C4Q
:"$<9454@�� #91-:"%4C454@� "� #.491�9454� �� :-"O�
$"712�7�2�O@�()%���(� (�)�,

B�.,C��,94C��2"89,='�C"L�9�7�2�$"8C4C�
7��"C&21-"49"8C4C�91���="$.4:,74C��&2,?9'77"�
�,� :"%.,%�99"� D�.7":� �N4� MO9<454� 1C4="?94��
9�-724g:454� -&2,?9'77'�� ��$,K1� �� :"%:1%199"�
%4C"9�P�4M� 24$"� :"%&4:"%94� D�.7452�D"�9"?�
4&,-4:4-7"��,�1C4="?94�:2�L199g:"?�&249,.$,Q
:4-7"�� a4L$,:4�� -�C1� ="gP�  ����)�2���	 �
 (���� ���91�7"$<.,�"�91�-7"$<.,�1:4$P="gP�1-71Q
7,�94M�-:"%4C4-7"��:�9��32�9.��C4L9��&4'-9,7,�
71�� R4�� $,-7�P�,-<� "8� N$,8<.,C,� ?4C�� "� 8��
7:42�"-7P��?�8��L,77g:,C,�4N-7�:,9�C,�$P%<Q
C,�� �l$<54P�^4K.1:,��"��$1C197,94P�>4&4Q
:,�� � � :"9�� �� %�L1� .4247.4C�� ��-"� 6'.,O4-<� i�
24.":;�&12K"?�&,K1�&24�:�L$,:"-7<�D�.7452�Q
D"8C�� :� $"712�7�2"(� #+-'.,?� 4N2�8�� '.,?�74N"�
9�-�917<-'��-7�2�?-'�'.9�?:"29"K1�-O4&,7,�9��
&�&"2�"�7�."��2,:4�.,�&4.,�R4�-.$�%�?�%4.�&,��
7��g��%4�K�O$'%,���4$,-<��'.�%4-7�74�94�:,&24Q
N�gK�-:4MO�-,$�:�7�.,O�.�-9,�.�O�"�&24'-9,K�
-:"?�&45$'%�9��="$"-7<�L,77'�"�9��K,NK1�89��199'�
D�.7":�� 74� "� &2,?%1� 7�.�� O:,$'�� .4$,� '.,?-<�
918:,��?9,?�D�.7�&42�8,7<�D�97�8"P�"�N"$<K��
="$"-7<�91C4:�-�C��-4N4P�8$4L,7<-'�8�&2,8N,Q
2�9454�C�712�'$��� B�.,C� -&4-4N4C� &2�=PP7<�
:-"�89�79"�21�$"-7,��4-4N$,:4�J4%1�"�k4$'��� �7�Q
.,C�-&4-4N4C�721N��?�74N"�&2�=P:�7,@�6j�.:"79'�
�HGh�2�;�n�j�7�eH��Gio����%2�5"?�&24�-:4P�842"g9��
74:�9"-7<�9��&4K�.,�#:2�L19<@(�#`4N�'�8�.4Q

ji



�(� #��$�#���%������&��� (����#����, �3"$4$45"'�6$"712�7�2489�:-7:4;��+,&�-.�)/���)/���

O�9,?�N�:�$,K�:�"%1�$<9"?�C�8"�� '.�+,�.�L171��
-<454� N,� -�C� '� 91� -C":� 7:12%,7,�� � �&247,:94��
$17�C"?�7�.,?�9,8<.,?��R4�C�?L1�9".4$,�?�:"%�
81C$"�91�:"%2,:�g7<-'���� `4�'�K�.�P�C"L�$P%<Q
C,�:2�L19<��"�7"$<.,�:2�L19<��-1�&2�:%���7��7"$<Q
.,�-1�24N,C4�:-"�C,�"�N"$<K1�9"�454�24N,7,�91�
C4L1C4��+-"���77'�9�K"��N4$"��248.4K"�"�&2��-�7<�
&21="9<�"�:"%8,:�P7<-'�7"$<.,�:2�L199'C,@�6C"L
�e�"� �j�72�:9'� �HHe�2�;�n�j��7�eH�eEho�

B1��R4�32�9.4:"�248%�C,�&24�%"�$1.7,.��
4N�g.7,:9454�7�� -�N�g.7,:9454�� 248�C��7�� &4Q
��77'�� 17,.,� ?� 1-717,.,� :� O�%4L9"?�7:42�4-7"�
N�$,�91�:,&�%.4:,C,����8�C4:$19,C,�7,C�.�$<Q
7�294�"-742,�9,C��"971$1.7��$<9,C�%,-.�2-4C��
R4�-�&24:4%L�:�:�&24=1-�:,9,.9199'�#94:454@��
��74C���,-$"�?�"C&21-"49"-7,�9454��C,-71=7:���
8�-:"%��P7<�O�2�.7129"�%"�$45,�8�?454�O�%4L9"O�
7:42":��B�.��:�#l-""�254"�&,7��,�X,8@�:"%N�:�g7<-'�
%,-.�-"'� C"L� �%1&7�C,� 2"89,O� -�-&"$<9,O�
&45$'%":�9��C,-71=7:4��4N2�8,�'.,O��:742�-:"%4Q
C4��8�5�$<9Pg��O4:�g�8���N-72�.79,C,�"C19�C,�
>24D1-42��� k�52�9,�9454� &4$"7,.��� �27,-7��
74R4���N,��.=197�:�7,��:�5��9��8C"-7"�%,-.�-"M��
��91�9��"9%,:"%��$<9,O�4-4N$,:4-7'O�&12-49�Q
L":��.472"�N12�7<���9"?����-7<��>24D1-42�"8�&48,Q
="?�-:"745$'%94�D"$4-4D-<.454�&48,7,:"8C��%1R4�
.49-12:�7,:94� 4="9Pg� 94:4��-9"� 719%19="M� ��
C,-71=7:"(

#l7L1�� '.� -.�8�94�� 91�$PN$P�74M�:�K4M�
94:4M�K7�.,��R4�9"N,74�4N127�g7<-'�%4�:,N2�9��
=":� 8�749.,C� -C�.4C�� �� 9�&2�:%��%�2,7<� -�C��
-1N1�"�O4�1�%�2,7,�9�-��N4�:,C�5�g�:"%�9�-�'.,Q
O4-<� "9K,O�912:":��9"L�7"�� '.,C,�9�%"$,$��9�-�
&2,24%�@�n��j��7�E���HFo�

A'�21&$".��-&2,�,9Pg�1C4="?9��%,-.�-"P��
��'."?��25�C197,�-742"9�9�-7"$<.,�T2�974:9"�7��
&121.49$,:"��R4�:�L.4�4%9489��94�:,89��,7,��9��
�,gC��N4="�-,C&�7"M�-�C454��:742�(

#k�52�9,�9,?�&4$"7,.���� l7�"R1�K�N$49x�
32�8�x�+,��&24D1-42,��&,K"7<�-:4M�.9,5,�"�72�.7�Q
7,�8248�C"$4��N4�:,�&24C4:$'g71�%4�248�C���a,��
&417,��:,$,:�gC4�-:4g���77'�"�&24C4:$'gC4�%4�
��77'��74�&4R4�9�C�8248�C"$"-7<���N4��.4$,�O4Q
�171��9�C�721N��84:-"C�"9K4M�8248�C"$4-7"��9"L�
:�K���+�K��$45".���:�K1��25�C197�:�99'��:�K"�
%1D"9"="M�"�%,-7,9.="M�-1�9�K��-C127<@�n�j�7�E���
HEo�

#�27,-7��l74�74�74x�+-'�N21O9'��:-'�:9�7Q
2"K9'�-�&121�9"-7<�7�.�8:�9454�4N�g.7,:"8C���r��
C4:$':��91�:,%�C�P����C�$PP�%"?-9"-7<��71��R4�
g�� "� 7�.1�� '.� gx� �� 9�&2�:%�� R4� :,O4%,7<�� +"9�
C�$Pg�71��R4�?4C��&4%4N�g7<-'��C�$Pg�7�.��'.

�C"g�� '.�?454�9�:�,$,�� &"-$'�-7�2,O�K�N$49":��
l-<�:�C�"�&2�:%���"�&2,24%���"�'-9"-7<x���R4�7�.1�
'-9"-7<�� >2,24%�� 91� 89�g� '-94-7"�� +49�� 89�g�
.4$<42,�"� :"%7"9,�� "�N"$<K�9"�454�� r-9"-7<�� �-1�
&�-7��D2�8��8�2":94� :�&418"M�� '.� "� :�C�$'2-7:"��
a,�O4�1C4�N�7,�R,2"�"�54:42,C4(�C�$PgC4�7�.��
'.�N��,C4��\1�:"2,C4�:�9"'.��4N�g.7,:9��&2�:%���
:�9"'.��N1845$'%9��'-9"-7<����:"2,C4�7"$<.4�:�-:4M�
912:,�"�:�-:4P�D�97�8"P�

>24D1-42����:�81$19"�.49"���12:49"�%121:���
&4C�2�9�4:��72�:��"�.�2C"94:1�91N4�

�27,-7�� /� :-1� 71x� >121%�gC4� :�C� 9�K"�
-�N�g.7,:9"�:2�L"99'�7��?�54%"��]"$<K1�91�54%19�
:�C�%�7,�9"O74��:-"�"9K"�7"$<.4�4NN2"O�P7<�:�-@�
n�j��7�E���HE�HIo�

A1?�4N�gC9,?�&�-�L�g�7"$<.,���-74�.4P�
7"gM�%,-.�-"M�� '.�� 2485427�g7<-'� 9�� -742"9.�O�
7:42���+4%94��-�7:"2�:"%4N2�L�g�7"$<.,���-74�Q
.��7,O�-�&121�4.��'."�74�,$,-'�9�:.4$4�-7�94:Q
$199'� #94:454@� C,-71=7:��� a4L1C4� &2,&�Q
-7,7,��R4���&247,-74'99"�#718,@�?�#�97,718,@�
32�9.4� 91�&2,-7�g�9��N".�L4%94M�"8� -742"9� 91�
7"$<.,� �1218� .49=1&7��$<9�� &2,O,$<9"-7<� %4�
7217<454�-.$�%9,.���151$":-<.4M�72"�%,�� �#-,9Q
718�@��91�7"$<.,��1218�9�C�5�99'�8N12"5�7,�74?�
-�C,?�4N�g.7,:"8C��&247,�'.454�7�.�54-724�:,Q
-7�&�P7<��%1&7,�C4%129454�C,-71=7:��� �$1�?��
C4L$,:4�� �1218�71�� R4� �"7.4M�4="9.,�?� �"7.,O�
&2"42,717":�9��74?���-���9<454�-�C454�91�N�$4��
/� 7�.4C�� 2�8"�� 4&,-�9�� :� 94:1$"� &4$1C".�� 91�
&24&49�g�5474:,O�:,-94:.":�� ��9�5�%�g�2�%K1�
248C"2.4:�:�99'��#248%�C,�:54$4-@��:742���74%"�
'.� &12-49�L"� :, -7�&�P7<� �� 24$"� #L,:,O�
-,C:4$":@��21&218197�97":�2"89,O�"&4-7�-1?�?454�
7:42�4M�9�7�2,�

B1�L��R4�%,-.�-"'�N18&4-121%9<4�8�742��
.�g�&24N$1C���7:12%L199'���C,-71=7:"� "C&21Q
-"49"8C���%4:4%,7<�91�7"$<.,��&1$'="'�MM����-9,.":�
%4�&2452�C9,O�8�-�%�9�&2'C�(�9�%�99'�&121:�5,�
&4��77'C�� ��91�248�C��� 91%4:"2��%4� K�N$49":��
#%1D"9"="?�"�%,-7,9.="?@���C,-71=7:"��7'L"99'�%4�
-�N�g.7,:"8C���L�%4�-4$"&-,8C��6#:"2,C4�7"$<.4�
:�-:4M�912:,�"� :�-:4P�D�97�8"P@;���:�5��%4�52,�
.4$<42":�"�:"%7"9.":��N�L�99'�&121%�:�7,�N18&4Q
-121%9"�:2�L199'�%"?-94-7"���$1�?�&2,-�79"-7<�
�� 7:42"� 9�7'.�� 9�� :"%4C�� "-742"P� &24� 71�� '.�
N�5�7,?�#K�9�:�$<9,.@�L,:4&,-���'.,?�8�C4:,:�
��>4$'��4519��.�27,9��#]"$,?�."9<@��:"%C4:,:-'�
:"%�91M��&48�'.�84N2�L19,?�9��9"?�."9<�:,':,:-'�
81$19454�� ��91�N"$454� .4$<42��� J421�94�8��:�Q
L,7,��R4�24N47��9�%�#]"$,C�.491C@�>4$<��4519�
8�:12K,:� �HhH� 24.��� ��#l-""� 254M�&,7� �,�X,8@

jj

@��� ��V��, ��1917,.4�7,&4$45"�9��-&42"%919"-7<�"C&21-"49"8C��7��9�7�2�$"8C��:�$"712�7�2489�:�"?�21=1&="M�

:&12K1�4&�N$".4:�94�:�#�"712�7�294�9��.4:4C��
:"-9,.�@�2�84C�"8�7:42�C,��'."�4�1:,%94�7'L"P7<�
%4�"C&21-"49"8C��� �&418"gP�#a�C4�&2,24%4���@�
?�4&4:"%�99'C�#`�.�@�� �&"%�-&"$<9,C�8�54$4:Q
.4C� #+� &$19�12"�� n&"%.21-$199'� 9�K1�� � �N,�z�o�
+"2K"�"�&248���:�9��32�9.�@��Hhh�6x;�24.���B4N74�
�.2�M9-<.,?� &,-<C199,.� 91� 7"$<.,� &,$<94�
-$"%.�:�:�8��719%19="'C,���248:,7.��"C&21-"49"Q
-7,�9454� C,-71=7:�� 8�5�$4C� "� D2�9=�8<.454�
L,:4&,-9454�"C&21-"49"8C��84.21C����$1�?�4&12�Q
7,:94� 21�5�:�:� 9�� 9�?=".�:"K"� &4%"M��� =<4C��
%,-.�2-"�� >2,�4C�� 32�9.4� 91� N�:� 4%,94.,C�
89�:=1C�749.4R":�1:4$P="M�C,-71=7:��#9��8$�C"�
:".":@��/�-121%4:,R"�7454��-94M�5�$,=<.4M�"971$"Q
519="M� N�$4� :L1� %4-7�79<4� "971$1.7��$":�� '."�
#72,C�$,�2�.��9��&�$<-"@�9�?94:"K,O�719%19="?�
�� 248:,7.�� -:"74:454� $"712�7�29454� &24=1-���
l%,9� "8� 9,O� � � &12-49�L�#�"2�,�9454� 8129�@�
�"CN�O�� ���&24-7"?�"�%4O"%$,:"?�D42C"�&4'-9Pg��
�4C�� .42"99'� 85�%�9454� :,R1� C,-71=<.454�
-4$"&-,8C��C4L9��:"%9�?7,�91�7"$<.,�:�"C&21-"4Q
9"8C"���$1�"�:�9�%2�O�&48"294��97,717,�9454�?4C��
9�7�2�$"8C�(

#>2�:%,:"-7<x� `4� 7�.1� &2�:%,:"-7<��
>2�:%����N-4$P79��&2�:%��91%4-7�&9��%$'�9�-��
�4L%,?� N��,7<� $,K� 71�� R4� ?4C�� &48:4$'P7<�
N��,7,� ?454� 4�"�� "� N��,7<� 7�.�� '.� �-7�:$19"� ?�
8�D�2N4:�9"�7"�4�"��+�4%9454�:49,�8�D�2N4:�9"�
9��81$194��74�?�N��,7<�:"9��-1�:�:1-9'9"?�81$19"��
��"9K454�9���12:494��74�?�N��,7<��-1�:�459,-7"C�
-'g:"������&�9��k4$'�:49,�8�D�2N4:�9"�9��L4:74��
74� ?� N��,7<� :"9� �-1� L4:71��7�.�� '.� -�$49� ?454�
-7�24M�̂ �549,O,@�n�j��7�E��IIFo�

`4%4�&2,�,9�7,&4$45"�94M�-&42"%9194-7"�
C"L�7:42�,C,�C174%�C,�9�7�2�$"-7":�7��"C&21Q
-"49"-7":�JC,724�\�$,:�?.4�="$.4C�-&2�:1%$,:4�
8�89���g�� R4� #k4$'� 7�� 2�99"� "C&21-"49"-7,�
-O4%,$,-<� ��74C��� R4�9�%�:�$,�&12K4�1254:1�
89��199'� %:4C� C4C197�C(� 74�94C�� -&4-7121Q
L199P� "� &24':�� "9%,:"%��$<94-7"� O�%4L9,.���
k%�:�$4-<�� R4� 7:42�"-7<� "C&21-"49"-7":� N18�Q
C4:94�:.$�%�g7<-'���:"%4C1�D42C�$P:�99'�2�9Q
9<454�k4$'��8��'.,C�C,-71=7:4�� �=1�#KC�74�4.�
&2,24%,��2485$'9�7,?�.2"8<�74?��,�"9K,?�71C&1Q
2�C197@�n�I��Fho��0O4L1�%4�84$":-<.4�"C&21-"4Q
9"-7,�9454� 248�C"99'� &2,24%,� C,-71=7:�� "��
:"%&4:"%94��7�$�97��C,7='�N�$4�?���32�9.���+�
4%94C��8�$,-7":�%4�l$<5,�^4K.1:,��6Ej�52�%9'�
�HGH�2�;�32�9.4�&,K1��R4�:"9��2�84C�"8�>�:$,.4C�
"� B12$1=<.,C�� 248%�C�:�$,�� R4�7�.1�7�$�97� "�
#854%,$,-'� 9��74�� R4� 7�$�97� � � -1�� :$�-7,:4��
N"$<K��:$�-7,:"-7<�912:4:��9��&1:9"�:2�L199'�"

N"$<K��-&4-"N9"-7<�8�%12L�:�7,�7"� :2�L199'� "�
:,.$,.�:�7,�MO�9�94:4��-1�89��,7<��7�$�97�� �-1�
71C&12�C197�� \�� 7"C� &�9.7"� C,� 8"?K$,-'� 8�
%�C.4P�k4$'��.472,?�.�L1��R4�&4:"-7<�-1�&1:9,?�
.�7�,.��&1:9����-7.��-:"7���45$'%�9��.2"8<�4.�Q
$'2,�71C&12�C197�@�n�j��7�eH�� �Iio�

>12-&1.7,:9,C� :,%�g7<-'� 51917,.4��
7,&4$45"�91�8"-7�:$199'�9�7�2�$"8C��?�"C&21-"4Q
9"8C��9��C4:94�-7,$"-7,�94C��2":9"���9�$"8�P�,�
&24N$1C��248:,7.��C4:,�O�%4L9"O�7:42":�."9='
qYq� � � &4��7.�� qq� -74$"7<�� \�� ��$19,�19.4�
24N,7<�:,-94:4.(� #���/ �7:42�O�&4���qq�-7��N�Q
�,C4� &4-7�&4:,?� &121O"%� C4:,� 5124'� :� C4:��
�:742���8$,77'� &2'C4M�"�91&2'C4M�C4:�� r.R4� :�
iF�jF�O� 22�� &4:"-7:�:�99'� :1$4-'� :"%� "C19"�
4&4:"%����� �� :�GF�hF�O�� �:"%��:742���74�9��&4��
qq� -7�� �:742� �N4� 84:-"C� :"%-74249Pg7<-'� :"%�
248&4:"%"���N4�8:4%,7<�-:4P�24$<�%4�C"9"C�C��
6'.�=1�N��,C4���7:42�O�+�071D�9,.�;�� �N4�-�C�
N121����-7<���84N2�L�:�94C�@�nH�EEHo��>121O"%�
C4:,�5124'�:�C4:���:742��%4-$"%9,.,�:"%89���$,�
"�'.�719%19="P���7:42�4-7"��:�9��32�9.���a���15Q
.,?��9�&2,.$�%��&24�1$1C197,�"C&21-"49"8C��:�
4&4:"%�99"�#>"%�4N42454C@�8�89���g��R4��:742�
�� 9<4C��� #'.R4�?�4%N"5�g� :"%�%�K"�%,7,9,��74�
84:-"C� 91%�$1.4�� 4NC1L�P�,-<� #91&4C"79,C@�
.4C197�21C@�n�E��EFeo��74N74�#9�2�742�:�4&4:"Q
%�99"� :72���g�489�.,� :-189�P�454�� &121C"R�Q
P�,-<�%4���77g:4M�-D12,�a,249�@�n�E�EFio�

�9�$"8� $"712�7�294�.2,7,�9,O� &2�=<� "�
O�%4L9<454�%424N.���:�9��32�9.��918�&121�94�
%4:4%,7<��R4�&,-<C199,.��:�L94�-$"%.�:�:�8��
719%19="'C,� �� 248:,7.�� -:"74:454� C,-71=7:��
8�5�$4C�?�"C&21-"49"-7,�9454�9�&2'C��84.21C���
��O4�� �� ?454� 21=1&="M� &24':,$,-'� ?� .2,7,�9"�
8��:�L199'�R4%4�"C&21-"49"8C��6:"9�8�-�%L�g�
#N18"%1?9,?�"C&21-"49"8C�9�?94:"K,O�D2�9=�8":�
7��N1$<5"?=":��R4�-,$.�g7<-'�:,.$,.�7,�94:"��%4-"�
91� 8:"-9"� 1D1.7,� 84:-"C� 91� 2�8� C1O�9"�9,C,�
-&4-4N�C,�2,7C"�9,O�7��'8,.4:,O�K7��4.����&"%�
&4.2,:.4P�&-,O4$45"�94M�5$,N,9,�O4:�g�&4:9,?�
N2�.� "%1�$�@� n�j�� 7�I��� eF�e�o�� ::�L�g�� R4�
#&2�:%,:"�&417,�9".4$,�91�&48:4$'P7<�-4N"�7,O�
.4$<42,-7,�9,O�425"?����'.,O�$PN�P7<-'�71&1Q
2"K9"�%1.�%197,�7��&$1912,-7,�&12��"��429,$�@�
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32�9.":-<.(��"$1'�\+��EFFi��� �EHH�-�

e���� ����(�N,� #� b, �J91:9,.��� �a��� �hje��� �B�� ���� �
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:�-$�O���O�.2,7,.��-<454�L,77'��N�%,7,�&4��77'��
R4�7�."� ��7�."�&24':,�g�%4N2"����7�C7"�� �&45�9"��
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&4:,99"�84N2�L�7,�7�.,O�$P%1?��#'.,O�91�N��,Q
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:$�-9"?�K.�2"@�n����7��EH��EHFo��B4N74�&4.�8�7,�
L,77'�7�.,C��'.,C�:494�g����=1?�8�.$,.��L�9�%Q
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9"K1�&4.�8�7,�82"8�#%�O��1&4O,@��/�-D12��9�K4M�
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"�-&2,'g�D42C�:�99P�94:4M�O�%4L9<4M�-,-71C,��
#^4C�97,8C�� � � &,K1�%4-$"%9,.�� � �g� -,$<94P��
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:"?� �:�8"� &,-<C19-7:�� 64-4N$,:4� �95$"?-<.4M�
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-71=<.,O�8�-�%��R4�:"%&4:"%�$,�&4721N�C�1&4O,@�
nH��GHo��B�.4M�L�%�C.,�%472,C�P7<-'��84.21C���
J�\�$,:�?.4�� ^��4$4%�

`4� L� -74-�g7<-'� ':,R�� �.2�M9-<.454�
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&489��199'�&2�:%,:454�C,-71=7:���R4�248.2,Q
:�g� -�79"-7<� 2"89,O� �-&1.7":� %"?-94-7"�� J1'."�
�:742,��91�2482"89'P�,�#9�7�2�$"8C@�"�#21�$"8C@��
:,.42,-74:�:�$,�="�712C"9,�%$'�O�2�.712,-7,.,�
7:42":�C,-71=7:��� R4�&4�2�N-<.4C�� .4&"PP7<�
%"?-9"-7<�"�91�:"%4N2�L�P7<�-&2�:L9<4M��&2�:%,Q
:4M� -�7"� L,77'�� l%9�.�� -$"%� 8�89��,7,�� R4� :�
qYq�-7��'.����95$"?-<."?��7�.�"�:��.2�M9-<."?�$"71Q
2�7�2�O��-1�L�&121:�L�$��8�5�$<9��719%19="'�
2485$'%�7,� 9�7�2�$"8C� '.� &1:9,?� 17�&� ��
248:,7.��21�$"8C���A1?�&"%O"%�:"%4N2�8,:-'� "� :�
712C"94$45"M��\��%�C.��a��1N�$���#%$'�21�$"8C�
qYq� -74$"77'� :�L$,:,C��25�C1974C� ::�L�:-'�
?454� .2,7,�9,?� O�2�.712�� 4-."$<.,� �� 7�.,?�
-&4-"N�21�$"8C�9�C�5�:-'�%4:1-7,��R4��%1.:�7Q
9"-7<� 89�99'� C4L1� N�7,� %4-'59�7�� $,K1� :�
218�$<7�7"�-.$�%9454��4&4-121%.4:�9454�?��9�$"Q
7,�94�.49724$<4:�9454�-�C,C�%4-$"%9,.4C�&24Q
=1-��&"89�99'��>2,�=<4C���8248�C"$4��4-4N$,:��
�:�5�� &2,%"$'g7<-'� �.7,:94-7"� �:742�� O�%4LQ
9<454�-:"7���'.,?���9�2�7,:"�:,-$4:$Pg�.2,7,�91�
-7�:$199'�%4�21�$<94-7"��9,C� :"%7:42194M�@�nj��
E� � EEL1

l%9"gP�8�:"%C"994-71?�C"L�9�7�2�$"8C4C�
"� 21�$"8C4C� g� C�.-,C�$<9�� 4N�g.7,:9"-7<� ��
84N2�L199"�&24-7424:4M�%"?-94-7"��B1��R4��:742�
C�:�="$.4:,74�:"%C4:,7,-<�:"%�-:454�4="9P:�$<Q
9454�:72���99'���71.-7��N�$4�&2,9=,&4:4�:�L$,Q
:,C�� 0�:42�� 9��.4:"-7<�� &12191-19�� 9�� T2�97�
O�%4L9<454�-$4:���8�&121��:�$���N-4$P79"-7<�
&45$'%���:742���9�:&�.,��:49��:,C�5�$��4&,-�Q
:�7,� #KC�74.� L,77'@� 7�.,C�� '.,C� :"9� g�� N18�
L4%9,O� %4C,-$":� 7�� �N-72�5�:�9<�� >"%7:12Q
%L199'C�=<4C��g�#p.-&12,C197�$<9,?�24C�9@�
p�k4$'����'.4C��:,.$�%194�.49=1&="P�9�7�2�$"Q
-7,�9454� 9�&2'C�� ni�� 7�E�� EIh�EHFo�� a�.-,Q
C�$<94�74�91�:"%7:42199'�%"?-94-7"�g�:�L$,:,C�
8�:%�99'C�$"712�7�2,�7��9��.,��4-."$<.,�="�%:��
&49'77'��9��%�C.��p�k4$'��g�7474L9,C,��B�.,C�
�,94C��&,-<C199,.�-7�:�:�%$'�9<454�1.-&12,Q
C197�7424C�7��-&4-712"5��1C��'.,?�&12194-,7<�
2"89"�9��.4:"�C174%,�7��&2,?4C,���O�%4L9P�7:42Q
�"-7<��A"$.4C�&454%L�P�,-<�8"�-:4MC�&�72494C�
�$4%4C�]129�24C��k4$'�7:12%,:(�#0&4-712"5���
%�g�?4C��6&,-<C199,.�;�D�.7,�"�C"-=1��9��'.4C��
&12-49�L"� %"P7<�7��2485427�P7<� -:4P� �.7,:Q
9"-7<��0�C1�74%"�8�':$'g7<-'�1.-&12,C197�742��
'.,?�&24:�%,7<�-&4-7121L�:�9,O�5124M:���&1:9��
-�-&"$<9�� 7�� &2,24%9�� %"?-9"-7<� "� 894:�� L

Gj

_����(��8��#��, � �-742,.4��?�714217,.4�$"712�7�29��.49=1&="M�9�7�2�$"8C�

-&4-712"5�g�8��7,C��'.�:49,�-1N1�&4:4%'7<@�nE���
iEo�

\��%�C.�� k4$'�� '.,?�N�:�&121.49�9,C���
74C��� R4� 54$4:91� �� $P%,9"� � � =1� MM�N"4$45"�9��
-�79"-7<�� &,-<C199,.�9�7�2�$"-7� C�:� $,K1�
D".-�:�7,� &2�:,$<9"-7<� 8�5�$<9,O� 8�.49":� 9��
4-94:"� &24:1%19,O� 1.-&12,C197":�� +"%71&12�
&,-<C199,.� � � =1� $,K1� 21g-72�742� D�.7":��
�:742-<.���':��� '.��%4-"� ::�L�$�-'�4-94:9,C�
1$1C1974C�7:42�4-7"��&247,-7�:$'g7<-'�9��.4Q
:4C�� -&4-7121L199P� ?� 91?72�$<94-7"� 8� N4.��
9�2�742�(� #B:"2� &1217:42Pg7<-'� �� &2474.4$�� "�
7"$<.,�� :"%71&12� ?454� %4-'59199'� � � 74�9"-7<�
-&4-7121L19<�� N"$<K�C19K� 5$,N4.,?� �9�$"8��
$45"�9,?� $�9=P5� &4%"?@� ni�� 7�Ej�� Eieo�� \�7�Q
2�$"-7,�qYq�-74$"77'�&454%L�:�$,-'� "8�k4$'� :�
74C���R4�4&7,C�$<9,C�C174%4C�&"89�99'�9�:.4Q
$,K9<4M�%"?-94-7"� ��9�7�2�$"-7,�94C��7:42"�g�
-&4-7121L199'�� 0�C1�4&,-4:"-7<�� '.��g�&4:9"Q
-7P� 4N�g.7,:94P�� &48N�:$194P� -�N�g.7,:94M�
%�C.,�%4-$"%9,.���C�g�N�7,�4-94:4P�9�7�2�$"Q
-7,�9454�C174%��&,-<C���l%9�.�-$"%�8�89��,7,��
R4�#��32�9.4�91� :N���:��� &248"�p�k4$'�� :�?454�
O�%4L9<4C��C174%"�D47452�D"�9454�:"%7:42199'�
N2,%.,O� ':,R�� �� :,4.21C$P:�:� &121%�-"C�
&2�59199'�%4�%1C4.2�7,8�="M�71C�7,.,��:,.42,Q
-7�99'�&4&�$'29454�:�-���-9"?�-:"74:"?�$"712�Q
7�2"� %4.�C197�$"8C��� O249".,�� �� 7,C� -�C,C�
N�L�99'�9�N$,8,7,�.2�-91�&,-<C19-7:4�%4�&1Q
.��,O�&24N$1C�L,77'@�nh��IIjo�

�1:4:�� ��-7.�� 915�7,:9454� 7$�C��199'�
712C"9��#9�7�2�$"8C@��'.1��7:12%,$4-'�:�9�K"?�
9��="��&4:�'8�9��8�7,C��R4�7�.�8:�9,?�#9�7�2�$"Q
-7,�9,?�&2,?4C@�L4%9,C��,94C�91�C"5�%4%�7,�
O�%4L94-7"�$"712�7�294C��7:42���\��4-94:"�=<4Q
54�D�.7��+�a"$4:"%4:�-7:12%L�g�&24�9�':9"-7<�
R49�?C19K1�%:4O�#9�7�2�$"8C":@��B4�9"K1��=1?�
712C"9�4&,-�g�%:��2"89,O�8��C�-K7�N4C� "�8C"Q
-74C� ':,R��� '."�� O4�� "� &4:�'8�9"� 51917,�94�� :�
-:4M?�&4%�$<K"?�"-742"M�248:,7.��9�N�$,�-�77g:,O�
8C"9�

>12K,?�9�?N"$<K�D�9%�C197�$<9,?�:�Q
2"�97�712C"9��8�.2"&$19,?��'.�:"%4C4��8��$"712�Q
7�29,C� 9�&2'C4C� ."9='� qYq� -74$"77'�� '.,?� ��
32�9="M�&4:�'8�9,?�8� "C19�C,�k4$'�� �49.�2":��
�PM-C�9-��� J4%1�� :� �95$"M�� � �"--"95��� a�2�� "�
a422"-49���:�0������ �\422"-������2$19%����21?��
9���:�̂ 4-"M�]4N42,."9��"�>47�&19.���:�\"C1��,9"
� ����&7C�9�����:�/.2�M9"��&1:94P�C"24P��32�9.���
k�=,C�:�2"�974C�7$�C��199'�712C"9��&121:�L94�
&4:�'8�P7<�&2,9=,&,�7��C174%,�� R4�$1L�7<�:�
4-94:"�7:42�4-7"�&,-<C199,.":�9�7�2�$"-7":��'."

:�-:4MO�7:42�O�&4.$,.�P7<-'�9��:,-$4:$P:�99'�
k4$'�7��?454�4%94%�C=":��.472"�&2�59�$,�&42"%Q
9,7,�C,-71=7:4�?�9��.���:N���P�,���-&�%.4:4-7"�
9�?:�L$,:"K��8�.494C"29"-7<�248:,7.��$P%,9,�
7�� -�-&"$<-7:��

�� "9K,?�#9�7�2�$"8C@�� '.,?� :,O4%,7<�8��
2�C.,�4&,-�9454�:,R1�9�&2'C��7��C174%���� �=1�
-7,$<4:��719%19="'��-�7<�'.4M�8:4%,7<-'�%4�7�.�
8:�9454� #D�.7452�D"8C�@�� #D47452�D"8C�@� �,�
#1C&"2,8C�@�� ��-74� :,.42,-74:�P7<-'� "� %12,Q
:�7,�=<454�712C"9���9�&2,.$�%��� �#9�7�2�$"-7,�Q
9"-7<@��/�%,-127�="?94C��%4-$"%L199"�+�a"$4:"Q
%4:� -7:12%L�g�� R4� #9�7�2�$"8C@� �� $"712�7�Q
2489�:-7:"�91�g�712C"94C�� \��?454�%�C.���� �=1�
$,K1�4="9.���&2,�4C��915�7,:9���`4�L�%4�8�2�Q
N"L9454�$"712�7�2489�:-7:���74� "� :494�71L�&4Q
8N�:$191� g%,9454� �9"D".4:�9454� 712C"94$4Q
5"�9454�&4248�C"99'��0&"$<9,C�%$'�.2�M9�&4-7Q
2�%'9-<.454�&24-742��7��k�O4%��g�71��R4�&24NQ
$1C��%,D1219="�="M�8�5�$<94D"$4-4D-<.454�7��
1-717,�9454� �-&1.7":�712C"9�� � � 91� :,2"K19���
B4C�� 9�7�2�$"-7":� :"%� 9��.,� 7�� $"712�7�2,�
4N�g%9�P7<�:�4%,9�-&,-4.��>42���4&,9'P7<-'�
04.2�7� "� p:2,&"%�� a49719<� "� ^�N$1��J1.�27�� ��
7�.4L�^�-"9��+125"$"?��a4$<g2��^�--4��J"%24�7��
"9��n�j�E��IEo�

l%9"gP�8�712C"94$45"�9,O�.49724:12-"?��
R4� 2485427�P7<-'� 9�� -742"9.�O� 8�2�N"L9,O�
&2�=<�&24�9�7�2�$"8C��g�%,D1219="�="'�712C"9��
:�.4971.-7"�-�C"L9,O�O�%4L9"O�-,-71C��J4-$"%Q
9,.,�::�L�P7<��R4�54$4:9,C�:,9�:�7=1C�7�.4M�
&$�7�9,9,�g�#N�7<.4@�-���-9454�$"712�7�29454�
9�7�2�$"8C�� pC"$<� k4$'�� '.,?�� 9�&2,.$�%�� %4�
:,89��199'�4%9454�?�7454�L�':,R��6L,:4&,-��
"C&21-"49"-7":;�C"5�&"%"?7,�'.�"8�712C"94C�#"C&21Q
-"49"8C@��7�.� "�8�712C"9�C,�#21�$"8C@�� #�.7��Q
$"8C@�� #9�7�2�$"8C@�� &2,�4C�� :,.42,-74:�:�:�
&,-<C199,.�="�-$4:��'.�-,949"C,�n�H�io��^4C�9�
#k1C$'@��'.,?�::�L�P7<�4%9,C�"8�9�?'-.2�:"K,O�
82�8.":�$"712�7�29454�9�7�2�$"8C���:"9�9�8,:�g�
#21�$"-7,�9,C�24C�94C@�

B�.,C��,94C���:742�#k1C$"@�7��#>�-7.,@�
&424%,:�7��712C"94$45"�9��&24N$1C���:,2"K,7,�
'.��8�2�N"L91�$"712�7�2489�:-7:4��C�P�,�:1$,Q
.��."$<."-7<�&2�=<�&24�&417,.��9�7�2�$"8C���&4.,�
R4� 91� 8C45$4�� B�.�� %$'� S�]1.4� 9�7�2�$"8C� "�
21�$"8C� � �&49'77'� -,949"C"�9"�� >4%"N9454� L�
&45$'%��%472,C�P7<-'�?�"9K"��:742,��'."�"C&$"��
=,794�4N�g%9�P7<��� .4$4�9�7�2�$"-7":� �N-19���
2�99<454�072"9%N125����1O4:���>"2�9%1$$4��S4���
���&7C�9��� �� 7�.4L� k4$'�� B4C�-�� a�99�� 7��
J2�?812�n�G�EIjo�
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�-9�P7<�"�N"$<K�%,9�C"�9"�712C"94$45"�9"�
.49=1&="M�� '."�&2�59�7<�%,D1219="P:�7,�9�7�Q
2�$"8C� "� 21�$"8C��O4�� -&4-4N,�7�� &"%-7�:,�%$'�
%,D1219="�="M�C4L�7<�N�7,�%�L1�2"89,C,��B�.��
]2P917<g2��9�C�5�P�,-<� :&42'%.�:�7,� .$�-,Q
D".�="P�24C�9��%2�54M�&4$4:,9,�qYq�-74$"77'��
248%"$'g�9�7�2�$"-7":�"�21�$"-7":�"�%�g�4-7�99"C�
%4%�7.4:�� O�2�.712,-7,.��� -7:42PP�,�� 7�.,C�
�,94C�� N"$<K� K,24.�� %,-7�9="P� C"L� k4$'� "�
#.$�-,�9,C@�21�$"8C4C��J$'�9<454�3$4N12��JL��
p$"47��J"..19-�"�B4$-74?�� �21�$"-7,�674�9"K1�� �
24C�97,�9"� 21�$"-7,;� n�H�� jo�� k248�C"$4�� R4�
N2P917<g2":-.,?�21�$"8C��&48N�:$19,?�24C�9Q
7,�9454� 9���$��� � �=1� 9�7�2�$"8C�� p$1C197�24Q
C�97,.,� :� 248�C"99"� ]2P917<g2�� � �=1� 71�� R4�
:"%2"89'g�.$�-,�9"�D42C,�21�$"8C��:"%�9�7�2�Q
$"-7,�9454� 24C�9��� 8�C"K�9454� 9��&4OC�24C��
%1712C"9"8C"��&1-,C"-7,�94C��8��-:4MC�&�D4-4C��
\�7�2�$"-7,�9,?�%1712C"9"8C�91�:$�-7,:,?�21�Q
$"-7,�94C��24C�9���"�9��="?�&"%-7�:"�&24:4%,7<�
-:4P�%,D1219="�="P�&49'7<�J�>�?812�n�h���o�

0.$�%9"-7<�&24N$1C,�&4$'5�g�"�:�74C���R4�
9�7�2�$"8C� 2485$'%�P7<� '.� 4%,9� "8� &24':":�
21�$"8C���?454�#"9719-,D".�="P@�n�H�Ho����7�.4L�
�� 74C��� R4� 9�7�2�$"8C� "� 21�$"8C� � �4%9�.4:"� 8��
2":91C�g%,9454�O�%4L9<454�-:"7���8���-&1.7�C,�
&417,.,��:$�-7,:4M�24C�9��%2�54M�&4$4:,9,�qYq�
-74$"77'��#B12C"9�#9�7�2�$"8C@�:��C4:�O�$"712�Q
7�29454�9�&2'C��489���g�D"$4-4D-<.��42"g97�Q
="P���� 712C"9� #24C�97,�9,?@� :.�8�g� 9�� :"%94Q
K199'� �N4� '."-7<���� 472,C�9,?� 8:"%-,� 1D1.7�
C4L9�� 9�8:�7,� 24C�97,�9,C�� 74%"� '.� -7,$<� � �
21�$"-7,�9,C�@�� �&,K1����/4$.�7�nEF��EIo�

r.�&2,.$�%�7454��R4�N"$<K"-7<�7454��-Q
9,O�.2,7,.":�47474L9P:�$,�9�7�2�$"8C�7��21�Q
$"8C�� C4L�7<� N�7,� -$4:�� a�A1N2,.4:4M�� k�O,Q
R�P�,� w42L� 0�9%� :"%� p�k4$'�� '.,?� �� -7�77"�
#w42L�0�9%�"�MM�7:42,@�6+1-79,.�p:245"<"����HGj��
�f G;�248.2,7,.�:�:�MM�24C�97,�9��&"%91-19"-7<�
7�� #"%1�$<9"-7<� 5124M:@�� 24-"?-<.,?� .2,7,.� ��
-:4M?� -7�77"� 9�8,:�g� 9�7�2�$"8C� #:�8<.,C@�
21�$"8C4C� 9�� &247,:�5�� #-&2�:L9<4C�@� �,�
#%"?-94C�@� 21�$"8C4:"� n�e�� EHeo�� `4� L� -74-�Q
g7<-'�/.2�M9,��74���9�-�� '.�::�L�g���� ��g:-<.���
:"%C1L�:�99'� 21�$"8C�� :"%� 9�7�2�$"8C��
:"%N�$4-'�R1���HF�7"�24.,�qYq�-74$"77'���32�9��
.4C�7��a�J2�54C�94:,C�nE�Go��/�^4-"M�&"-$'�:,Q
-7�&��a��0�$7,.4:��`1%2"9���'.,?����17:1274Q
C��248%"$"�9�2,-":�#k��2�N1L1C@�6l71�1-7:19��
9<"1�8�&,-.,�� � � �HH��� � �f�;�2"8.4�&247,-7�:,:�
D2�9=�8<.,?� 9�7�2�$"-7,�9,?� 24C�9

24-"?-<.4C��21�$"8C4:"��4.21-$,$�-<�719%19="'�
915�7,:9454�-7�:$199'�%4�9�7�2�$"8C��

/�9�:��$<94C��&4-"N9,.��#�49=1&7�9�7�Q
2�$"8C�� "� O�%4L9"� K�.�99'� :� #]42,-$�:-<.,O�
4&4:"%�99'O@� �:�9��32�9.�@� a�B.���.�85�%�g�
"C19��7,O�$"712�7�2489�:=":��.472"�8�&121��:�$,�
9�7�2�$"8C�'.�-�C4-7"?9,?�9�&2'C(�#/�9�-��4.2"C�
��A15$,9-<.454�� 91� -&2,?C�$,� 9�7�2�$"8C�
l�l5494:-<.,?��'.,?�:"%94-,:�?454�%4�#�$<72���
21�$<9454�9�&2'C.�@��+�]�2:"9-<.,?���#�1-,��
K,9"?��1$'%"@�6�HGj;�&4N��,:�7"$<.,�#91R�-9,?�
9�7�2�$"8C@�"�91�%4&�-7,:�MM�%4�&�N$".�="M�:�L�2Q
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U8%�:4�U9-7,7�7��&-,O4712�&,,��EFFi��� �Eij�-�

=%� (��� �&((�(�� =����&�A=��� �>��&((�((�	����%((�����#!(�&(!(��� �>�(��� (%��&(�((�%�� (%� (��� �&��((�� � , �&�� �> �
=((�&�&�>��(!��(���A��%>��(,�6����%�!��(��(%�(���=(J�(��>=���5�(�%��((��7���(%(�� >� ��� ���%�(���A��(���>�(%(�&(%��&(�((�%��
(%�8�������	�&�J���%����>��(!�� �>)>&(!�&�� (��&��((&��(,� 6��� ��(�(�%��� �>=�(�%(�=��(� )>�(��� 5��&���(��7� (%(� �
(%(&(��(��=���!��>>��(!��?��������=�J�� �%�(��(#�(�(�(��� (��� ���&��(�&(�((��>��(#&��� �>��&((�((�����(!(�%�� �>�E((�&�	 �
&�!�((���� (��&����(��(,

8����?�&(!�1�$(�&�&���(�%��(���>��(!��?��������(�f��� �&((�((�����(!(�%�� (%��&(�((�%,
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���������#5� A�����:�����1

��.�E���� ������ �� ��������� ���"����	A��"�� �����6�

�������(���'� ���� �� ������)�%���?��� ���(�������%("��"(��%�#�"���("2�  (�������1��������� �	 �
��)� �#� �&��� ��& (�#� �	"#�����#� �&��(���)� (���#� �	%��&)��#� �&�,

8�����(������1� �������%��&)��#����)���"��"#���������)� �#��,

0���-9"�&24N$1C,�$"95:4-7,$"-7,.,�&4:�'Q
8�9"� 8� 248.2,77'C� D�9.="49�$<9454� 9�:�97�Q
L199'�C4:9,O�4%,9,=<���71.-7"��84.21C��O�%4LQ
9<4C���"8�:,':$199'C�MO�.4C�9".�7,:94�&2�5C���
7,�9454�&4719="�$���&,7�99'C,�.4C&48,="?94M�
-1C�97,.,��&2,��9�$"8"�'.4M�:2�O4:�g7<-'�N�5�74Q
2":91:,?�O�2�.712�D42C�:�99'�89��199'�-$4:��
7��94:"�&�2�%,5C,�?454�%4-$"%L199'�

#/�$"95:"-7,="�71.-7��g��.7��$<9"�8�5�$<9"�
&24N$1C,� :8�gC4:"%94K19<� C"L� 425�9"8�="gP�
71.-7��"�-,-71C9"-7P�C4:9,O�8�-4N":�'.�.4$1.Q
7,:9,C�89�99'C��R4�-&2'C4:�g�"�%1712C"9�g�"$PQ
8"?9��#-�C4425�9"8�="P@�71.-7���C"L�C4:9,C,�
8�-4N�C,�� 8�.494C"294-7'C,� MO9<454� :,.42,Q
-7�99'� :�71.-7"� "� -&4-4N�C,� :7"$199'�%�C.,� :�
-$4:4��:,.42,-74:�:�9,C,�$P%<C,�-72�715"'C,�
489���:�99'���@� nh�� �ho�� '.1�N18&4-121%9<4�&4Q
:�'8�91�8�.�71542,8�="gP�%"?-94-7"��4.21-$199'C�
�� 4N�g.7":�� R4� :12N�$"8�P7<-'�� :"%&4:"%9,O�
7�.-494C"�9,O�489�.��8%�79,O��.7��$"8�:�7,-'�
?�:,.49�:�7,�4N2�847:"29��D�9.="P�

0�C1� 74C�� 68�$1L94� :"%� 2�.�2-��%4-$"Q
%L199';�&2,�$"95:"-7,�94C���9�$"8"�71.-7��:2�Q
O4:�P7<-'� 2"89"� �,99,.,(� C4:94�-,-71C9"��
1.-72�$"9T:�$<9"�� .4C�9".�7,:94�&2�5C�7,�9"��
"971$1."��$<94�.459"7,:9"��4="994�4N2�89"�

k�.4%4:�9"-7<���C4:9"?�4%,9,="��R4�:,-7�Q
&�g�1$1C1974C�71.-7���2"89,O�89��199g:,O�.4C&4Q
9197":�-1C�97,.4�2":91:4K�O�2�.712���$45"�9454��
&-,O4$45"�9454��D"$4-4D-<.454��1-717,�9454�� �
-&2,'g�74C���R4�8C"-7�="gM�71.-74:4M�:1$,�,9,�
C�g�.4C&$1.-9,?�O�2�.712�� �C4L1�2485$'%�7,-'�
.2"8<�&2,8C��2"89,?�9��.4:,O�&�2�%,5C�"�914%9�Q
.4:454� &24N$1C�7,�9454� 9�&4:9199'(� 8C"-7�� "�
D42C,��89��199'�"�-C,-$���-$4:��� �&49'77'�� �.49Q
=1&7���&�2�%,5C�7,.,�� �-,97�5C�7,.,�� �1&"%,��
5C�7,.,��84:9"K9<4M�D42C,�� �89��199'�� �:9�7Q
2"K9<4M�D42C,�

#�"95:"-7,�91�%4-$"%L199'�71.-7��72,:�Q
$,?���-�4NC1L�:�$4-'�7"$<.,�?454�&12K,C�&4Q
$P-4C�� ��9�$"84C� :"%94K19<�C"L�1$1C197�C,

l��4$'9,��a�� HH

C4:94M� -,-71C,� :-121%,9"� 71.-7��� /� 2�C.�O�
-,-71C94�-72�.7�294M�&�2�%,5C,�%4-$"%L199'�
8%"?9P:�$4-<� &4� $"9 "M� :,':$199'�� 4&,-���
C4%1$P:�99'� :9�72"K9<471.-74:,O� 8:�'8.":@
n�e�Ejo��R4��N18�C4:94��g�%�L1�:�L$,:,C���%L1�
71.-7� '.� #&,-1C9,?� �N4� �-9,?� C4:$199g:,?�
C�-,:�� R4� -7�94:,7<� $"9"?9�� &4-$"%4:9"-7<�
: , - $ 4 : $ 1 9 �<���@� nj�� jEGo�� g� .4C&48,="?94�
425�9"84:�9,C���$194:�9,C�6C�g�-:4M�4%,9,=";��
O�2�.712,8�g7<-'� 2"8942":91:,C,� 8�-4N�C,�
8:�'8.��� #-&"$<94P� 71C�7,�94P� "� -PL1794P�
8�%�9"-7P@�nj�jEGo��8�:12K19"-7P�"�="$"-9"-7P�

^485$'%�P�,� O�%4L9"?� 71.-7� �� =<4C��
#&4$P-4:4C�@�:,C"2"����19"�8:127�P7<��:�5��9��
?454� #2":91:"@� O�2�.712,-7,.,�� 9�&2,.$�%��
1.-&21-,:94�-7,$<4:�� C�2.4:�9"-7<�� 4="994��
4N2�89"� %4C"9�97,�� :9�72"K9P� D42C�� -$4:���
-,C:4$"8�="P�89��199'�4.21C,O�$1.-1C��"9%,:"��
%��$<94��:742-<."�94:47:42,��2,-,�"%"4-7,$P��
9�71��'.�:8�gC4%"P7<�1$1C197,�71.-7���'.1�D�9Q
.="49�$<91�9�:�97�L199'�:,.49�P7<��91�8�$,Q
K�P�,�&48���:�54P�-4="4.�$<7�29"��-794$"95:"-��
7,�9"��O�%4L9<4�1-717,�9"��-&1.7,�%4-$"%L199'�
?454�C4:9,O�4%,9,=<�

�.=197�:�99'� 9�� -.$�%9,.�O� 71.-7���
:"%94K199'O�C"L�9,C,�-&2,�,9,$4�:,%"$199'�
?454�4974$45"�9,O�489�.����47L1��"�2'%��.�7154Q
2"?�� -121%� '.,O� :,4.21C$194� ?�7�."(� #.4518"'��
.45121979"-7<��"97152�="'��.497,9��C��71C�7,���
9"-7<��&4-$"%4:9"-7<���� "9D42C�7,:9"-7<����1C4Q
7,:9"-7<����+-"� :49,�7�.��,� "9�.K1�&4'-9PP7<�
4.21C"� ��-7,9,� C1O�9"8C�� 8:�'894-7"� 71.-7���
O4���&2,24%��8:�'894-7"�8�$,K�g7<-'�&2,�=<4C��
:�7"9"@�n�e��Ejo��4-."$<.,�MM�-�79"-7<�91�8�:L%,�
C4L9�� &4'-9,7,� $,K1� $"95:"-7,�9,C,� �,9Q
9,.�C,�

+,%"$199'�&121%�-"C�.�71542"?�8:�'894-7"�
?�="$"-94-7"��R4�MO�.:�$"D".�P7<�'.�N�84:"���9":12Q
-�$<9"�#D�9%�C197�$<9"�71.-74:"�.�71542"M@��'."�
#&2,7'5�P7<�"�52�&�P7<�9�:.4$4�-1N1�.�71542"M��
-&"::"%94-9"�8�9,C,@�ni�eEo��8�C4:$194�7,C��R4

3��(������ #�, � )�%4L9"?�71.-7���&241.="M�$"95:"-7,�9454��9�$"8�

71.-7�� �91�$,K1� D42C�$<94�-72�.7�29�� :1$,Q
�,9��� �� %,9�C"�91�� :"%.2,71�� %"�$45"�91� 68��
a�]�O7"9,C;�� &4$"89��199g:1� N�5�74&$�-74:1�
�7:42199'�� �� '.4C�� 84:9"K9'� D42C�� 6C4:9"�
8�-4N,� 2"89,O� 2":9":;�� #&2424-7�P�,@� �� :9�7Q
2"K9P�D42C��71.-7���4&2,':$Pg�2"894:1.7429"�
&2,O4:�9"�&241.="M�-C,-$���R4�&24':$'P7<-'�9��
7.�9,9"� 71.-7�� -�C1� '.� ="$"-94C�� 8C"-74:4C��
-&$17"99"�� k9��199'� "� 89���R"-7<� 71.-74:454�
#C�$P9.�@� 8�$1L�7,C1� :"%� "9712&217�742���
'.,?��&121N�:�P�,�#�-121%,9"�C4:,@�n�i�� ���o�
68%�794M�#21425�9"8�:�7,� %4-:"%� �,7���@� n�i�
���o;� "� -&2,?C�P�,� 71.-7� �� -&"::"%94K199"� 8�
&48�C4:94P�%"?-9"-7P��&121.49�9,?���#D�9%�Q
C197�$<9"?�4974$45"�9"?� '-94-7"� N�77'�� 4-C,Q
-$19454�'.�71.-7��"���:,O"%9"?�$45"�94-7"�?�4&4:"%��
94-7"�21�$<9454@�n�j�Gho�

0�C1� �,7���� 4&2,':$PP�,� C4%�$<94-7"�
71.-7��� &�2=1$PP�,� "� -,9718�P�,� ?454� 8C"-7��
�.7��$"8�g�#%4-:"%�C4:,@�n�E��Ijo�"��1218�-$4:4�
#9�%�g� 21�"� N�77'@� n�E�� �Iho�� >12:,994� N�7��
7g:"-7<�21�"� :,.$,.�9���:7424C(�#-$4:4�::"2'g�
-1N1�&4174:"� '.�71��R4�2"��72,C�g�"�8�72,C�g���
-:4gC��N�77"��>417�9�N�:�g�%4-:"%��"-9�:�99'��
5"%94-7"�-$4:����@�n�E��eIo;�

>2,� 7�.4C�� &"%O4%"� %4� �9�$"8�� 71.-7��
�.=197�-7�:,7<-'� 91�$,K1� 9��?454�$"9"?94-7"��
84:9"K9<4�D42C�$<9,O�"�-72�.7�294�-1C�97,�Q
9,O�489�.�O����9�-�C&121%�9��?454�:9�72"K9"?��
"C&$"=,79"?�-&�'94-7"��="$"-94-7"��'.��#-&"::"%Q
94-9��8�g%9"-7P�.4C�9".�7,:94M�"9719="M�C4:='@�
n����e�Eo��9��2"89,O�C4%1$'O�21&218197�="M�89�99'��
�.�C�$<4:�9454� 71.-74C�� �� 7�.4L� 9�� 8�-4N�O��
R4�%48:4$'P7<� 2485$'%�7,� ?454� #�� &4%"g:4C��
�-&1.7"@� nI�� Ijo� "� .:�$"D".�:�7,� '.�%,-.�2-� � �
#8:�'89,?� 71.-7� �� -�.�&94-7"� 8� 1.-72�$"95:"-Q
7,�9,C,�� &2�5C�7,�9,C,�� -4="4.�$<7�29,C,��
&-,O4$45"�9,C,�7��"9K,C,�D�.742�C,���@�nI�Ijo�

>"%.21-$,C4(�2485$'%�71.-7��'.�%,-.�2-��
91�#8�&121��g@�:�54C4-7"�&2,�?454�%4-$"%L199"�
-,-71C94�-72�.7�29,O�O�2�.712,-7,.��:�L$,:4Q
-7"�:2�O�:�99'�-&"::"%94K199'�#84:9"K9'�D42C��
-$4:��� � 89��199'� � � :9�72"K9'� D42C�� -$4:��� �
D�9.="49�$<91�9�:�97�L199'@��\�:&�.,��072�.Q
7�294�-1C�97,�9,?� 489�.4:,?� &$�-7� 71.-7��
:,-7�&�g�D�9%�C1974C��R4�-&2,'g�:O4%L199P�
71.-7�� :� 94:,?�� .4C�9".�7,:94�&2�5C�7,�9,?�
&24-7"2��%1�#C4:9��4%,9,='�:,':$'g�94:"��-�79"-9"�
%$'� %"'$<94-7"� -&"$.�:�99'� 2,-,�� 489�.,��
:$�-7,:4-7"@� n�h�� �Eo��%1� -C,-$4&424%L�:�$<��
9,C,�g�.4C�9".�7,:9��-,7��="'��#42"g97�="?9,?�
.�2.�-�&24-742��� ���-��C4:='�"�?454�&�27912�@

n�h��Fo��17,.179"�89��199'��9�&2,.$�%��9�?C19�Q
:�99'��%21-�7��C4:$199'�n�Ho��D42C�$,�::"�$,Q
:4-7"�� .4C�9".�7,:9��C17��:,-$4:$199'��&2,9Q
=,&,� -&"$.�:�99'� 6>��2�?-��� JL��"��;�� ?454�
:,%,��.4C�9".�7,:9"�-72�715"M�"�7�.7,.,��R4�21�$"Q
8�P7<-'� �1218� :"%&4:"%9"� C4%1$"� -&"$.�:�99'��
-.$�%9,.�C,�'.,O�g��%21-�97���%21-�7��&4:"%4CQ
$199'��.4971.-7��.497�.7�"�.4%�68��̂ �r.4N-494C;��
/8�5�$<9,:K,�� C4L9�� -.�8�7,�� R4� #89��199'�
N�%<�'.454� :,-$4:$199'� :,89���g7<-'� %:4C��
N�84:,C,�&2,9=,&�C,��R4�$1L�7<�:�4-94:"�C4:Q
94M�.4C&1719="M(�="$<4:4P��-7�94:.4P�C4:='�"�
.4C�9".�7,:9,C� .4971.-74C�� '.,?� C47,:�g�
7�.7,�9,?�:,N"2@�n�F���Eo�

�459"7,:94�%,-.�2-,:9��"�.4C�9".�7,:94��
&2�5C�7,�9��&�2�%,5C,�4-94:9,?��.=197�&4-7�Q
:,$,� 9�� �9724&4=1972,�94-7"� ?�%,9�C"�94-7"�
71.-7���:,:�199"�.4C�9".�7,:9454��#D�9.="49�$<Q
9454�"�.459"7,:9454��-&1.7":����?454�-1C�97,.,@
n�e�Ejo��9��4-4N$,:4-7'O�.�71542,8�="M�%"?-94-7"�
?�4N�g.5,:�:�99"�MM���C4:9"?�6O�%4L9<4�4N2�89"?;�
.�27,9"�-:"7��

\�8:�9"� &�2�%,5C,� &21%-7�:$'P7<� 89�Q
�199g:,?�&24-7"2�71.-7��'.�-72�.7�2���R4�#&24Q
24-7�g@�:� .�$<7�2���C197�$<9"-7<�9�24%���?454�
.21�7,:94�C4:9��%"'$<9"-7<����=1�8�C4:$P:�$4�
&4K�.� 21&218197�97":� :"%&4:"%9,O� 89�9<� %$'�
248�C"99'�71.-7��?�O�2�.712,-7,.,�71.-74:,O�
-,7��="?��B�.��4%9,C� "8�8�-4N":�&21%-7�:$199'�
89�9<�#��C4%1$'O�248�C"99'�&2,24%94M�C4:,@�
nEF��IEIo����47L1��"�71.-7���:�19"�:,%"$'P7<�.49Q
=1&7,(� #64N2�8,�� �':$199'�� &49'77';� �,� MO�
4N�g%9�99'����R4�-.$�%�P7<-'�8�4N�g.7":�&"89�9Q
9'� ��2"89,O�&"89�:�$<9,O�8:�'8.�O�24$'O@� n�I��
iho�

/�19"� 2485$'%�P7<� .49=1&7� '.� #C19Q
7�$<91�6-C,-$4:1;��7:42199'��#&��4.�-C,-$":��
8C"-7� '.,O� 91� C4L1� N�7,� 4%9�.4:4� &21%-7�:Q
$19,?���-:"%4C4-7"�2"89,O�&21%-7�:9,.":�$"95:4��
.�$<7�294M�-&"$<947,@��=1�#.�27,9��-:"7���:"%4Q
N2�L19��:�.4$1.7,:9"?�-:"%4C4-7"���@��#-�.�&9"�
�':$199'�4="99454�7,&���R4�:.$P��P7<�&21%C17Q
94�4N2�89���$45"�9��?�1C4="?9��&4:1%"9.��94-"M:�
7"gM��,�"9K4M�C4:,@�nH���Ho�

�49=1&7�� �=1�85�-74.�89�9<��%�C4.��&4��Q
:�9<�"�&121L,:�9<�� :1$,�,9���R4�O�2�.712,8�Q
g7<-'�1794$"95:"-7,�94P���24P�

#�$P�4:,C���-���-94C��$"95:4.�$<7�24��
$45"�94C��&"%O4%"�%4� .49=1&7��g��9�-�C&121%��
&49'77'�%�O4:94M�="994-7"(�-�-&"$<9"��':$199'�
&24�%4N24�"�8$4��&21.2�-91�"�&47:4291��-&2�:1%Q
$,:"-7<����>2'C,C�9�-$"%.4C�="99"-9454�O�2�.Q
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712��=,O�C197�$<9,O�4%,9,=<�g�#&121L,:�9"-7<@�
n�G�Eeo�"�&4$":�2"�979��&21%-7�:$19"-7<(�-,949"Q
C"�9"�"�%1-.2,&7,:9"�2'%,��71C�7,�9"�52�&,�"�&4$'��
D2�81C94�&�21C"?9"� C".24-,-71C,�� 4N2'%4%"M��
&4:1%"9.4:"� -712147,&,� n�G�� Eeo�� "971271.-7���
�$<9"�1$1C197,��R4���&1:94C��%,-.�2-"�:12N�$"��
8�P7<�:"%&4:"%9,?�.49=1&7��-$4:47:"29"�59"8%��7��
"9���#.49=1&7�g ����4%,9,=1P�C197�$<9454�2":9'��
'.,?� :"%4N2�L�g� 8C"-7� 218�$<7�7":� &"89�99'�
$P%,94P�9�:.4$,K9<454�-:"7����@�n�G�EGo��?454�
4="9.���84.21C��?�-�N�g.7,:9��

�9�$"8�P�,� C4:9"� ':,R�� .2"8<� &2,8C��
C4:$199g:4M�%"'$<94-7"�$P%,9,���.=197�P�,�9��
%,9�C"�94-7"�71.-7���?454�&4%"g:4-7"����19"�8:12Q
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�971$1.7��$<9�� -,7��="'� -<454%199'� 8�Q
-:"%��g� 94:,?� :,74.� &4K�.":� �9":12-�$<9,O�
&"%O4%":�%4�&24�,7�99'�O�%4L9"O�71.-7":��&"%O4Q
%":�� R4�8�N18&1�,$,� N� :-14O4&9"-7<� �,7�=<.4M�
21=1&="M�91�7"$<.,��1218�"9712&217�7,:9"�C4L$,Q
:4-7"��8�.$�%19"�:,9'7.4:4�:�5$,N,9�O�71.-7�����
?� K$'O4C� #8�,7�:�99'@� -,7��7,:9,O�&24N$1C�
�:742��7��?454���-���8�'-�:�99'��'.,?�"-742,�9,?�
%4-:"%�&24%4:L�g��:742-<.��&2�.7,.���\��=<4C��
:,7.��:"%N�:�g7<-'�#21�N"$"7�="'�-7�2,O�"9%,:"Q
%��$"-7,�9,O�.49=1&7":��&4:�'8�9,O�8�"-742,8C4C

7��&-,O4$45"8C4C��8�21�$"-7,�94P�"%1gP�&24�71��
'.� L,77'� :"%4N2�L�g7<-'� :� 71.-7�O@� n�F�� �Io��
0:"%�199'C�74C��� �?�#94:,?�"-742,8C@�� �9�&2'Q
C4.�:��C12,.�9-<."?�D"$4$45"M�HF�O�hF�O�24.":�
C,9�$454� -74$"77'�� R4�� 8�� :,-$4:4C� 07":19��
�2"9N$�5���4%9454�8��"$<9,O�?454�&21%-7�:9,.":��
$15�$"8�g�#&2'C"�8":-7�:$199'�C"L�"%1'C,��:742��
7��?454�L,77'C��C"L�7142"'C,�1&4O,�7��MM�&2�.7,Q
.�C,@�n�F��ho�

0&2�:%"��&24�,7�99'�9��7$"�"-742"M�%�g�8C4Q
5��%4-$"%9,.4:"�8�$��,7,�K,24.,?�.4971.-7��
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_������3�+�# , �k�O"%94�.2�M9-<.��7��&4$<-<.��&248��C"L:4g99454�%:�%='7,$"77'(�1794=1972,�9"��

.4971.-7�1&4O,�� #914%942"%9,?� 52�:"7�="?9,?�
&24-7"2��-,$4:1�&4$1��:�'.4C��71.-7,��%,-.�2-,�
n���o� 52�&�P7<-'� %4:.4$�� =1972":� 7'L"99'�� R4�
-�&129,��P7<� 4%,9� 8� 4%9,C@� nE�� Gjo�� B�.,?�
&"%O"%�:,'-.2�:$Pg�7,&4$45"P�'.�-�C,O�71.-7":��
MO�%,-.�2-":��7�.�"�8�5�$<9"�8�.494C"294-7"�$"712�Q
7�29454�&24=1-��&1:9454�"-742,�9454�&24C"L.���
248:,7.�� N$,8<.,O� $"712�7�2�� 21�$"8�="P� MO�
1794=1972,�94M�&12-&1.7,:,�7��&4$"=1972,�94M�
.49=1&="M�� >24N$1C�� .49.2179,O� "-742,�9,O�
-74-�9.":�C"L�&4$<-<.4P�7���.2�M9-<.4P�$"712�Q
7�2�C,��51917,�9,O�%4-$"%L19<�%:4O�$"712�7�2��
.497�.79,O�8:�'8.":�C"L��.2�M9-<.,C,�?�&4$<-<Q
.,C,� &,-<C199,.�C,� :� 9�K4C�� $"712�7�24Q
89�:-7:"�%4-,7<�21849�9-9���"�:�74?�L1���-�:49��
8�$,K�g7<-'� &12-&1.7,:94P� ?� 9�%�$"�� 0121%�
9�?94:"K,O�.4C&�2�7,:9,O�%4-$"%L19<�� �&2�="
l�+1217P.� 6#/.2�M9-<.1� $"712�7�291� L,77'� :�
C"L:4g99"?�>4$<R"�6+,%�99'��>4-7�7"��/.2�M9Q
-<.4�&4$<-<."�$"712�7�29"�.497�.7,@;��0�r.4:19��
.��6#>417,.��"��9724&4$45"'��\�2,-,�&24��.2�M9Q
-<.�� "�&4$<-<.��&248��qq�-7�@;�7����071D�94:��
-<.4M6#�9749,����97,94C"M@;��l%9�.�&24N$1C��
%,:12519="M�7��.49:12519="M�':,R��R4�C�$,�C"-=1�
:�&248"�%:4O�$"712�7�2�C"L:4g99454�%:�%='7,Q
$"77'��%4-$"%L19��R1�91�&4:9"-7P�

B4C��&24�,7�99'�8�O"%94�.2�M9-<.4M�&248,�
EF�IF�O�22��qq�-7��N��,7<-'�%4="$<9,C�-�C1�&"%�
7�.,C� .�74C� � � �%L1� :49�� -7�94:,7<� D194C19�
B1.-7���-,$4:1�&4$1�'.454�89��94P�C"24P�D42Q
C�:�$4-'� %:4C�� �"$<9,C,� "9719="'C,(� N�7,�
&,-<C4C�� R4� &247,-74M7<� 4D"="?9,C� #72�9��
-.2,&7�C@�64-4N$,:4� :� -,7��="M�9��2�%'9-<."?�
/.2�M9"�� '.�� 489���P7<� '.� #&24:�$$'� 72,%='Q
7,O@;�� 7:42,7,� :� -$4:"� -�.2�C� %12L�:94-7"�� � �
74N74��&47�L9"�719%19="M�%4=19724:4M�-,$,��-&2'Q
C4:�9"� 9��8N121L199'�9�="49�$<94M�-�C4-7"�� k�
"9K454� N4.�� � � 248"C.919"-7<� 9�� g:24&1?-<.��
D"$4-4D-<.��?�C,-71=<.��&�2�%,5C���842"g974:���
9"-7<�9��94:"�1-717,�9"�542,8497,��:21K7"��&2�5Q
9199'�%4�8:���99'�:$�-9454�$454-��:�g:24&1?-<Q
.4C��.4971.-7"��R4�-7�$4�-:4g2"%94P�:�.=,94P�
:"%�O:424N,� #.:�-9454� &�72"47,8C�@� 8�.2,74M�
.�$<7�2,�� B�.�� %:4:1.7429�� 842"g974:�9"-7<�
8�=".�:$19<�8�O"%94�.2�M9-<.,O�&248�M.":�N�$��
1-717,�94� 8�.494C"294P� ?� %1712C"9�:�$�-'�
9�="49�$<94�1.8,-719="?94P�-,7��="gP��.2�M9Q
-7:��:�&4:4g99"?�%4N"�

/.2�M9-<.�� $"712�7�2�� 8�:L%,� �.7,:94�
.421-&49%�:�$��8�$"712�7�24P�&4$<-<.4P�� ���-Q
74� -�C1� 8�+�2K�:,�7���2�.4:��?K$��21=1&="'�
C4%129,O� g:24&1?-<.,O� :"'9<� 6g:24&1?-<.,?

C4%129"8C�8$�C��-74$"7<��%4�&2,.$�%���21=,&"P��
:�:-'�#a4$4%4P�C�84P@�91�N18�:&$,:��#C4$4��
%4&4$<-<.454@�� &$"%9,C� N�:� :&$,:� 0�>K,N,��
K1:-<.454� 9�� 2,-,� "9%,:"%��$<9454� -7,$P
+�071D�9,.��7��a�r=.":���821K74P��918�&121�Q
9,?�"�:&$,:�#�2�.":-<.454��:�95�2%�@�9��7:42Q
�"-7<� ]�����9749,��;�� ]18&121�94�� 248:,:�PQ
�,-<���2"�,R"�8�5�$<94g:24&1?-<.,O�719%19="?��
&4$<-<.��7���.2�M9-<.��$"712�7�2,�684.21C��"�MM�
8�O"%94�.2�M9-<.�� 5"$.�;� C�P7<� �� -:4gC�� 248Q
:,7.4:"� �,C�$4� -&"$<9454�� l.2"C�7454�� N$,8<Q
."-7<� .�$<7�294�C,-71=<.,O�72�%,="?�7��&4$"Q
7,�94M�-,7��="M�71L�:&$,:�$��9���"$<9"�719%19="M�
%:4O�$"712�7�2��l%9�.�'.R4�&4%"N9��&4$"7,�9��
-,7��="'�%:4O�9�24%":���."9="�qYq�-7��8�C4:$PQ
:�$��?�&4%"N9��749�$<9"-7<�&�D4-��%:4O�$"71Q
2�7�2�7��MO��95�L4:�9"-7<�#9�="49�$<9,C�4N4Q
:�'8.4C@�� 74� 8� 4-'59199'C� >4$<R1P� :$�-94M�
%12L�:94-7"� :�MM�$"712�7�2"�684.21C��?���&248";�
:"%N�:�g7<-'�8-�:�71C�7,�94�&24NC1C�7,�9,O�
�.=197":� 7�� 8C"9,� :� -72�.7�2"� 84N2�L�:�9454�
-:"7�����:"%&4:"%94�?�:�749�$<94-7"�-7,$"-7,�9"?�

>4$<-<."�O�%4L9,.,� -$4:��C45$,�%48:4Q
$,7,� -4N"� 248."K�� 8�� :,-$4:4C� dL,� �:'7.4:��
-<.454��N�7,�#8:"$<919,C,�:"%�-$�LN,�9�24%94M@��
74%"� '.�&4-772�:C�7,�9��-,7��="'� :���$,�,9"��
R4� 9��&4��7.�� EF�O� 24.":�N�$��&45$,N$19��91�
7"$<.,�8�5�$<94P�.2,84P�5�C�9"-7,�9,O�"%1�$":��
��?�:72�74P�-&4%":�9<�9��4-'59199'�:$�-94M�%12Q
L�:94-7"��:,C�5�$��:"%�$"712�7�2,�8�O"%94�.2�Q
M9-<.4M�7�.4M�-$�LN,�?�9�%�$"�� ���-74�4NC1L�Q
P�,� &,-<C199,=<.,?� #542,8497� -&4%":�9<@�
9�24%9,=<.,C� %,-.�2-4C� C,9�$454� -74$"77'��
0�C1�=,C�-�-&"$<94�&4$"7,�9,C��,99,.4C�8�Q
C4:$19���.7��$<9"-7<�"-742,�94M�N1$172,-7,.,�
9�� 71219�O� ��$,�,9,� 7��MM�L�924:4�-7,$<4:��
-&1=,D".���:�74?���-�'.�%$'�&4$<-<.4M�$"712�7�2,�
"-742,�9��&4:"-7<�:�&12"4%�8��h�H��hIE�22��:72�Q
��g� �.7��$<9"-7<�

]4$"-91�&121L,77'�&42�8.,�9�="49�$<94��
:,8:4$<9,O�8C�5�9<�7��&4721N��7:42199'�&1:94M
� �5124M�94M�� �C4%1$"�&4:1%"9.,�8�%$'�&$1.�99'�
C�?N�79<454�� -&49�.�$,� 8�O"%94�.2�M9-<.,O�
&,-<C199,.":�8:129�7,-<�%4�#84$474M�%4N,@��9'Q
L4M�^�-"�/.2�M9,�7�� .48���,9,�� &2�=P:�7,� 9��
-7:42199'�&1:94M�"-742"4-4D-<.4M�.49=1&="M�C,9�Q
$454�� �%L1�#�,7�99'� "-742,�94M�&248,�%�:�$4�
8�O"%94�.2�M9-<.4C�� �,7��1:"� IF�O� 24.":�7�.1�
n���o� 2'7":91� "� 2�%"-91� :"%��77'� &12191-199'� 8�
"9%,:"%��$<94M�� �&24D�994M��"-742"M���.4$1.7,:9���
-�.2�$<9���8:"$<9199'�:"%�5"2.47,�&42�8.,���:,8Q
:4$<9,O�8C�5�99'O��:"%�21&21-,:94M�4.�&�="?94M
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%"?-94-7"�n���o�� k�O"%94�.2�M9-<.��$P%,9��IF�O�
24.":�&4-7"?94�%"�$45"8�:�$��8�C,9�$,C��C"2'$��
-1N1��-:"?���-�"��,9�"-742"gP�n���o��A1?�-:4g2"%9,?�
"-742,=,8C�&249,8�g��-P�74%"K9P�8�O"%94�.2�Q
M9-<.��.�$<7�2�@�n���eE��eIo�

>4:4247�%4�"-742,�94M�71C�7,.,�:�&4$<-<Q
."?�$"712�7�2"�-&4-712"5�g7<-'�&"-$'� �hIE�24.�(�
#894:��K�.�94�:�9"?�:"%&4:"%1?�9��:,89���$<9"�
&,7�99'��1.8,-719="?9"�?�"-742"4-4D-<."����7�.4L
� ��25�C197,� :�N4247<N"� &4$"7,�9"?� n���o�� ^48N�Q
%L194�4%9"�C"D,�?�7:42194�"9K"�n���o��`42�8�N"$<Q
K1�%N�94�&24� :"245"%9"-7<(� &24%4:L�P�,�719Q
%19="M�� 8�&4��7.4:�9"� R1� :� 24.�O� &4&121%9"O��
"-742,�9��&248��%N�g�&24�:"%7:42199'�D�.7��7��
#�:7197,.,@@� n���� Iieo�� >4%"N9"� 719%19="M�� R4�
:,$,$,-<�'.�:�O�%4L9"?�&2�.7,="�4.21C,O��:742":��
7�.� "� :� &4$1C".�O�� &24:�%L19,O� 9�� -742"9.�O�
&12"4%,.,��-&4-712"5�gC4�?���8�O"%94�.2�M9-<."?�
&248"(�9����-"�&4-7�$��&24N$1C��&4K�.��94:,O�
K$'O":�248:,7.��"-742,�94M�N1$172,-7,.,��&24NQ
$1C�� MM�O�%4L94-7"�� �-742,�9�� &248��� 7:4219��
5�$,=<.,C,� �:742�C,�� &121:�L94� 1.-&$��7�g�
&417,.���:�97P29454�24C�9���:�MM�71C�7,�94C��
-&1.72"� -&4-712"5�g7<-'� %4C"9�:�99'�%:4O��%4�
&1:94M�C"2,��4&48,="?9,O��71C�7,�9,O�&12:9":(�
.48�=<.4M�%4N,� ?�%4N,� .9'L4M�� &2,� �4C�� :49��
:,2�894�1:4$P="49�g�-�C1�%4�4-C,-$199'�"-74Q
2,�9454�C,9�$454�/.2�M9,�^�-"�'.�C"D4$451C,�
#84$474M�%4N,@�� �%4N,�%12L�:94-7"�

/�&4$<-<."?�"-742,�9"?�&248"��hIE�Ih�24.":�
:,2"89'P7-'� 7�.4L�%:�� 71C�7,�9"� 9�&2'C.,(�
g:24&1?-<.,?�7��:"7�,89'9,?�� �4-C,-$PP�,� :�
&12K4C��&24N$1C,�g:24&1?-<.454��9":12-�$"8C���
�:742,�8�72,:454P� :%,:$'P7<-'� �1218�&2,8C��
C,9�$454�:�C�?N�79g�� �:�94:,O�&4$"7,�9,O�.49D"Q
5�2�="'O�1&4O,�&4-7�$��8�5248$,:��7"9<�#L4:74M�
91N18&1.,@��R4�N�$���'.�&"%.21-$Pg�dL,��:'7��
.4:-<.,?��&12K�8��:-1�5"&12N4$"�94P�C17�D424P�
#91N18&1.,��12:494M@�n���EGGo��k:"%-,�'.�4%9��8�
�"$<9,O�2,-�� �.�7�-724D"8C��R4�&249,8�g�?�&4$<Q
-<.�� &248�� 1.-&12,C197�742-<.�� 6-19-�="?9��
&4:"-7<�&24�C�?N�79g�+�=$�:��\18�N,74:-<.454�
#/2�5�9�8"�0O4%�@��]2�94�r-"9-<.454�#>�$P�>�Q
2,L@;�� v

#�2471-.4:,?�4N2�8�"-742"4-4D"M�C�?N�7Q
9<454@��&21%-7�:$19,?�:��.2�M9-<."?�1C"52�97Q
-<."?�$"712�7�2"�7:42�"-7P�+�+,99,�19.���91�9�Q
N�:�-121%�8��95�L4:�9,O�9�="49�$<94�&248�M.":�
k�O"%94M�/.2�M9,�&4&�$'294-7"��%�:K,�9�74C"-7<�
$,K1� %1'."� #8N$,-.,@� 9�� 2":9"� 71C�7,�94C��
6&4$"7,�9�� D�97�-7,.�� c�S.2�C1$'.�� #�17��
.2,$�7,O@��#D"$<C�C�?N�79<454@����129':,�#\�

0O4%"�C,x@;���-742"4-4D-<."�.49=1&="M�8�O"%94Q
�.2�M9-<.,O�&248�M.":�:,N�%4:�:�$,-'�9��D�9%�Q
C197"�4-C,-$199'�C,9�$454�� �'.��%4�&2,.$�%���
:�24C�9"�c��,&,�#�48�.,�:�a4-.4:"M@�

J4-$"%9,.,�&4$<-<.4M�$"712�7�2,�C"L:4g9Q
9454�%:�%='7,$"77'�:.�8�P7<�9��:"%O"%�&248�M.":�
94:4M1&4O,�:"%�#C4$4%4&4$<-<.4M@�&�717,�94-7"�
?�&�D4-94-7"��R4��:�-:4P��125���:1$4�%4�&45$,NQ
$199'�&-,O4$45"8C���7�.4L�&"%.21-$PP7<��.7,:Q
91�4-:4g99'�C�25"9�$<9,O�%4-"�L�92":�&4:"-7"�
&4$"7,�94M��N"452�D"�94M��#$"712�7�2,�D�.7�@�8�
21&427�L1C�'.��"$<9,C�L�924C��0&2�:%"���:742Q
-<.��&2�.7,.��7"-94�&4:�'8�9��8�&1:9,C�"-742,�Q
9,C�%4-:"%4C�� ��%L1�#-,$��71.-7�� :,89���g7<Q
-'��84.21C���?454�8%�79"-7P�N�7,�&4-121%9,.4C�
C"L� &4&121%9"C,� ?� 9�-7�&9,C,� R4%4� 9<454�
&4%"'C,@�nG�e�o�0�C1�8%4N�7��9�21K7"�%12L�:Q
9"-7<�8:"$<9,$��&4$<-<.��$"712�7�2��:"%�-.124:�Q
94-7"�%4�:,-4.454��N-72�.79454�-,C:4$��?�8C�Q
-,$�� 8:129�7,-'� %4� .49.217,.,�� R4� 9�� 2":9"�
-7,$<4:4C�� :,':,$4-'� �� :12,8C"(� #>"%91-19��
�N-72�.="'�248&�$�-<�9��N18$"��%2"N9,O�.49.217Q
94-71?��:�.472,O�91�N�$4�9"�454�&�717,�9454��.47Q
2"�� �'.�.4L9��21�$"8�="'�C2"M�� �4%9,O�248��24:�Q
:�$��N"$<K1��"9K,O�� �C19K1���%L1�:,C�5�$,�91�
:1$,.454�?�8�5�$<9454��,9����$1�2171$<94M�?�.4Q
&"7.4M�&2�="@�n����EFio��74C��&4:4g99��&248��� �
9�:"7<�D�97�-7,�9�� ?� 49"2,�9��� �N�$���7�.�N,�
C4:,7,�#4-'5�$<9�@�

\�74C"-7<�:��.2�M9-<."?�$"712�7�2"��7:421Q
9"?�����$,�,9"�7��%:4O�1C"52�="?9,O�=1972�O�� �
>2�8"�?�+�2K�:"��� ��.7��$<9,?���&4$<-<."?�&1Q
21%:4g99"?�$"712�7�2"�.$,��9�N�:�g�-19-��"%14Q
$45"M�'.��27,.�$<4:�9��J49=4:,C�:,C45��#�.7,:Q
9454��,9�@�� �N4247<N,�8��/.2�M9���MM�%�O4:9"�7121Q
9,��l%9�.�-,$4:1�&4$1�#�58�7"�"M�&8@ �� ��9�-9�Q
L191�"%14$45"gP�"97152�$<9454�9�="49�$"8C���%�Q
$4�N$,-.��"�82�8.,�914547,.,��91424C�97,8C���
914N�24.4� 6c��,&��� \��424$1:��� ��a4-19%8;�
$,K1�854%4C����72,%='7,O����&4��74.�%:�%='7,Q
$"77'�:�248:,7.��8�O"%94�.2�M9-<.4M�&248,�8�2,Q
-�:�:-'� %4-,7<� -$�N.4(� &�D4-9"-7<� "� &�717,.��
� � �:4%94��-�5"2.47��248��2�:�99'�� �&249,8�P7<�
&248��:�42�K9"O�-"�4:,O�-72"$<=":�6c�S.2�C1Q
$'.���l�]�N"'��a�a�7MM:��a1$<9,.�;�

`4� L�%4� �.7��$<9,O� �� &4$<-<."?� &248"�
:.�8�9454�&12"4%��L�92":�� �&4:"-7"�&4$"7,�94M�
7��#$"712�7�2,�D�.7�@��74�-$"%�85�%�7,�94:1$�
+�]4N,9-<.454�#�"-7<�8�94�"@��9�&,-�9��'.�21Q
&427�L��24C�9,����2�K1$<9,=<.454���.7��$<Q
9"-7<� #$"712�7�2,� D�.7�@� :� %,-.�2-"� 8�O"%94Q
�.2�M9-<.4M�&248,�7�.4L�&4:�'8�9��8"�8:"$<9199'C

he

_������3�+�# , �k�O"%94�.2�M9-<.��7��&4$<-.��&248��C"L:4g99454�%:�%='7,$"77'(�1794=1972,�9"�

:"%� &�D4-94-7"� ?� $"2,8C�� 7�� # "O7"48�:2":�
179452�D"8C�@�6J�J49=4:;(�="�7:42,�&4g%9�P7<�
O�%4L9"-7<� 8� %4.�C197�$<9"-7P�� \�� 2":9"�
71C�7,�94C�� =1� &12K� 8�� :-1� &248��� R4� -7�$��
8:,9�:��199'C� -7�$"9-<.4C�� 21L,C4:"� ?�
-:"%�199'C� ?454� 8$4�,9":� 6#>1.$4� 9�� 81C$"@
+�c2�19.��� #)4$4%9,?� r 2@� c ��42$"-���
�42-<.454�� 7:42,� 3�J�%.��� ��k�N19.�;�� +,-4."�
%�O4:9"�542,8497,�#$P%,9,�91&4."294M�@�:-�&121��
9�-�%L�:�94M� �.2�M9='C� -7�$"9-<.4M� "%1M�
#5:,97,.�� ?� .4$"R�7.�@� �7:12%L�:�$,� -:4gP�
&2484P� #72�5"�9"� 4&7,C"-7,@� � � ��a4-19%8� "�
c��,&��� 9�� &121O21-7"� &4$"7,.,� ?� 1-717,.,�
C4%1$P:�$,� O�%4L9"?� -:"7� -:4MO� 7:42":�
#&-,O4$45"�9"� 9 �="49�$"-7,@� 6^�l$"?9,.��
^�OC�99,?;� ."9='� 72,%='7,O� � � w,5C497�
>24=,K,9�"�+�-,$<���2O�7�

`4%4� &4��7.�� %:�%='7,$"77'�� 74� -$"%�
:8'7,�%4��:�5,�?�:�L$,:,?�4N�g.7,:9,?��,99,.��
R4� :&$,9�:� 9�� 2":19<� 94:�742-7:�� &248,� '.�
&4$<-<.4M��7�.�"�8�O"%94�.2�M9-<.4M�� �74?�D�.7��
R4� #:1$,.�� 8�5�$<94g:24&1?-<.�� C,-71=<.��
21:4$P="'� 9�?&"89"K1� 45429�$�� '.2�8� &248�@�
6dL,� � : '7.4:-<.,?;�� >4%"N9�� -,7��="'�
-&4-712"5�g7<-'� ?� 9�� $"712�7�29,O� 71219�O�
��$,�,9,(�&4K�.,�94:454��#425�9"�9454�-7,$P@��
'.� 489��,:� +�-,$<� ]4N,9-<.,?� 9�C�5�99'�
4-'59�7,�94:"�1-717,�9"�542,8497,�8�O"%94�.2�Q
M9-<.,C� &,-<C19-7:4C�� &4�,9�P7<-'� -�C1� :�
=�2,9"�&418"M��>4��7.,�L�8�O"%94�.2�M9-<.4M�&248,�
EF�O�� ���8:129199"�%4�71C�7,.,� :4g994M��R4�9��
2":9"�-7,$<4:4C��-&�$�O9�$��#&417,.4P�N4$P@�
1.-&21-"49"8C���8�8:���$��:,-4.,C,�215"-72�C,�
-7:12%L199'�:"2,�:�$P%,9��:�7:42�4-7"�+�-,$'�
071D�9,.���a�2.���121CK,9,����72"��2,91:,��
�1:4M�� l-,&�� B�2'9-<.454�� a,24-$�:�� �2��9���
071&�9��B�%42��

k9��94P�C"24P�9��=P�"%1?94�71C�7,�9��
&�2�%,5C��7:42�4-7"�8�O"%94�.2�M9-<.,O�&248�Q
M.":� :&$,9�$�� ?� &4$<-<.�� $"712�7�2�� 6&248��
+$�%,-$�:�� ^1?C497��� 071D�9��w124C-<.454��
c$"�K����%19�]�9%24:-<.454���9L1'�072�5�;��
+4g99��71C�7,.��:�&4$<-<."?�$"712�7�2"�8"52�$��
89��9��24$<���="$4C��%:�%='7,$"77"�� �8�O"%94Q
�.2�M9-<."�&248�M.,�7�.4L�9�C�5�$,-<�21�$"8�Q
:�7,�MM�9��2":9"�2"89,O�-7,$<4:,O�82"8":�� B��� '.�
:L1�N�$4� &"%.21-$194�� &�$<C��&12K4-7"� 9�$1Q
L,7<�1.-&21-"49"8C4:"�� \��2":9"�&417,.,�7�.4M�
&248,� &4$<-<."� $"712�7�2489�:="� :,%"$'P7<�
&2,C"7,:"8C� 6r9� +".742�7��pC"$<� k15�%$4:,���
R4� -:4MC� #D2�9=,-.�9"8C4C@� %1R4� &121Q
5�.�P7<-'�� 9�� 9�K� &45$'%�� 8� 71C�7,.4P� 7�

9�2�7,:94P�#-72�715"gP@�4&4:"%�9<�9��21$"5"?9��
71C�7,.�� ��72"� �2,91:,�1:4M� 7�� \�7�$19,�
�424$1:4M�;;�� C17�D42,8C� 6c���%19�]�9%24:��
-<.,?;��49"2,8C�6d:��S1$<N�25�k�21CN"9����,M�
7:42,��'.��%4�&2,.$�%���7:42,�a,24-$�:���2��9��
7��071&�9��B�%42����"$<9,C�O�%4L9"C�&2,?4C4C�
C�P7<�1&"D�9"P�-C127";�

>2,&�-.�gC4��R4�9��7:42�4-7"�9�8:�9,O�
�.2�M9-<.,O��:742":��'.�"�&4$<-<.,O�&248�M.":��91�
C"5� 91� &489��,7,-'� :&$,:� .49=1&="?� +".742��
S.$4:-<.454� 7�� N$,8<."-7<� >2�8<.454� $"95:"Q
-7,�9454� .4$��� k4.21C�� >K1C,-$�:� >g7K�.�
54:42,7<� &24� :"%��79�� &2,-�79"-7<� -,$4:454�
&4$'�24-"?-<.454�D42C�$"8C��7��?454�:"%$�99'�
:�"-742"M�$"712�7�2489�:�,O�%4-$"%L19<�>4$<R"��
9�8,:�P�,�&4-7�$,?���+�2K�:"�-121%�-7�%197":�
�9":12-,717�� ��274.� &4$49"-7":� 632�9="K1.�
0g%$1=<.,?��071D�9�w�$.1:-<.,?;�njo��A".�:4P�
:� �-&1.7"� 1.-&12,C197":� 8"� -$4:4C� -121%�
8�O"%94�.2�M9-<.,O�&248�M.":�g�7:42���&4-7�7<�
071&�9��B�%42���>,-<C199,.�91�7"$<.,�%1.$�Q
2�:�:� -:4M� "9719="M� :� $"712�7�294�.2,7,�9,O�
-7�77'O���$1�?�9�C�5�:-'� :$�-94P�C,-71=<.4P�
&2�.7,.4P�%�7,�:8"21=<�-7,$P��R4�9�?&4:9"K1�
:"%&4:"%�:�N,�8�&,7�C���-��6#2:"?9"?�O4%"�94:4M�
1&4O,@;� 7�� ?454� :$�-9,C� 8�=".�:$199'C� '.�
9��.4:='�� �:,:�199P�#&-,O4D"8,�9,O�&24=1-":@��
+"9� &2�59�:� 248.2,7,� &12:"-9�� 8�C4:$19"-7<�
8:�.�� 1C4="?94�&-,O"�9,C� &"%T2�97'C�� 9�C�Q
5�:-'�52�9,�94�8:"$<9,7,��#454$,7,@�&12:"-91�
89��199'� -$4:�� 8� 8�-7,5$4M� K.�2�$�R"� 9�K�Q
2�:�9<� :742,99,O� 89��19<� � � &2454$4K19,?�
&,-<C199,.4C� -7,$<�� �#l^0@�6#454$19,?�2�O�
-7,$P@;�'.2�8�C�:�N,�821�$"8�:�7,�="�8�:%�99'�

\�?&4:9"K1�1.-&12,C197�742-7:4�&,-<Q
C199,.��:,':,$,-'�:�&4:"-7"�#a4$4K91�N4L1Q
:"$$'@�7��94:1$�O�#a�7,��>4$"-<.,?�&2,C"7,:@�
"�#��9���`4�%"g7<-'�9��K$'O�O�21:4$P="M�@��\��
&2,.$�%"�=,O�%:4O�94:1$�B�%42��C4L9��:,:��7,�
�27,.�$<4:�9,?� +,9452�%4:,C� #8: �'84.�
&2,?4C":�&4N�%4:,�-PL17��8�8�5�$<9,C,�&2,?4Q
C�C,�-7,$P@��3�N�$<9��?�9�2�7,:9��-72�715"P�
=,O�7:42":�.49-7,7�Pg�&121L,:�$<9,?�%4-:"%�MO�
&12-49�L":��A1972�$<9,C�#-15C1974C@�&417,.,�
7�7� g� $1?7C47,:9��%17�$<�� R4� 8�89�g� C�.-,Q
C�$<9454� -1C�97,�9454� 9�:�97�L199'�� -7�g�
4N2�84C�2,84C4P��'.,?�&249,8�g�:-P�7.�9,9��
7:42�� �1218� -"7.�� 1.:":�$19794-71?�7�� "C&$"��
=,794� 8�%"Pg� &�2�%,5C�� C"D�� 6#a�7,@;� �N4�
&�249"C"8�g� =1972�$<9,?� &"%71.-74:,?�C47,:�
6C47,:�#L,:454�72�&�@�:�94:1$"�#��9�@;��r.�"�:�
&4$<-<."?� &248"�� 7�.� "� :� 8�O"%94�.2�M9-<."?�
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