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CNGEH� UDRHSL� DKKOHDONLFV(� �ML� JFEHML� EHQ� EHRGEFL;� DLJDIREFFV;� RML� IFRGEMD� EHQ� LORF;� QRLMRHSNRLC�MCD� KDSROH(� BCEM� RL�
TCVw�MCRL�KDSROH�RL�IEFFDQ�“KEFXNG�<BCEM�LMEHQL�POK�“KEF�QDLDKM>(� |FEHM�IOYDKL�OP�MCD�“KEFXNG�JOLLDLL�E�LJDIRPRI�JFEHM�
IOGJOLRMROH(�ŸNK�MELX�RL�MO�KDLDEKIC�RML�PFOKE�EHQ�JFEHM�IOYDKL;�MCDRK�LVLMDGEMRIEF�IOGJOLRMROH;�QRLJDKLEF�QVHEGRI�EHQ�
MCDRK�RGJOKMEHID�POK�CNGEH�FRPD�RH�LONMCDKH�JEKM�OP�MCRL�KDSROH(

�M�LCONFQ�UD�HOMDQ�MCEM�PFOKE�EHQ�JFEHM�IOYDKL�OP�MCD�QDLDKM�JFEID�DGJMRDQ�RH�MCD�“KEF� qDE�KDSROH�CEYD�UDDH�
UDRHS�LMNQRDQ�PKOG� ]a&%�MO�MCD�JKDLDHM�MRGD(� “FLO;�MCD�JFEHM�IOYDKL�EHQ�PFOKE�OP�MCNL�KDSROH�COYD�COM�UDDH�KDLDEKICDQ�
LVLMDGEMRIEFFV�OK�SDOUOMEHRIEFFV�NJ� MO� MCD� JKDLDHM�MRGD(� ŸHFV� RH�KDLDEKICDL� OP�MCOLD� ENMCOKL� TCO�HOMDQ�MCEM�LOGD�
RGJOKMEHM�QOGRHEHM�LJDIRDL�RHIFNQRHS�j�PEGRFRDL;�$*�SDHDKE�EHQ�$&�LJDIRDL(�“HQ;�RH�OMCDK�ENMCOKpL�GDKFD�TEL�LCOTDQ�
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QDLIKRJMROHL�OP�JFEHML�TDKD�NLDQ�RH�MCRL�LMNQVRHS(�šEME�QDLIKRUDQ�UV�žKDŽDJOY�q(ž(� •$€;�_OKOYRHE�Ÿ(r(�EHQ�OMCDKL�•*€;�
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RGJOKMEHM�RH�HEMROHEF�DIOHOGV(� BCD�KDLNFM�OP�„DLDEKIC�TOKXL�CDFQ� RH�MCD� qONMC�TDLM�OP�MCD�“KEF�LEHQ�EHQ�D’RLMRHS�
FRMDKEKV�LONKIDL�LCOT�MCEM�LJKDEQ�MVJDL�OP�JFEHML�CDKD�IEH�UD�NLDQ�EL�GDEHL�OP�IEMICRHS�RMRHDKEHM�LEHQ�EHQ�LEFM�GEKLC;�
POQQDK�CEV;�GDQRIRHEF�EHQ�IOHLMKNIMROHEF�GEMDKREFL(�BCD�„DLNFM�OP�MCD�„DLDEKIC�TOKXL�QDPRHDQ�MCEM�*%�MVJDL�OP�JFEHML�
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