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‘acf[zXYa fci[WVXVYgY ‘YicfcV[]W _
‘YfaYeXzYi g~a_eXaWX[YV We W ‘acf[*XYa Yh fcilWVX bckWi[Ya WdYVg
XccVWgcaer u e=ce= ’'cZYi5 E_=U= \WahcVYi5 €= j= TWZ[V[VW uu **kcV][c ~
TW'ez[ _V]icae[XcXW [d= \= ~= ecegWhW= 2 j\b= ! €ce* [d= \=~= «cegWhW= 2

VW_z[l'|b= VW_zYik 'aWXe= 2 }= 1 €\e MdcVM t=\= ,aWgYdWVYiW5 <=:
0 : ?=2j= >2 1=

hSgHSW ,,,, «d'[a]*kVc fYeZ[ftkcVV[W eYXe[WzZV]k XW ‘elkYZYg[*kV]k
fcXcad[VWVX i]V]zVcVV[W ha_eXaWXe[[ _ "ca[Yf fyaYeZ[ekWVV[W qUV cd
eX_f]l Yh eYNWZ WVF “e]*kYZYg["WZ fcXcad[VWVXe Yh ha_eXaWX[Y"
WfYZce cVier u 'YkYz uu eMeV[z €WXe[YVWZVYgY XcZd["kV
_VJ[icae[XcX_ ezaW[V] T7}[iez][ YZ[XckV[*kV][ MVeX[X_X7= ~ZZYeYh:
\e[kYZYg[]W= \cfWgYg[zW= 2 }= | €WXeZYVWZV[] XckVZ"kV[] _VZice
zaWE[V[ 7}E[iez[] 'YZZXckVZ "kV[] MVeX[X_X7=2 =20 :?=2 j=>32
>]1=

hZOJH e '"W1Yi[ XW e]X_WX]iV[ fcXcad[VWVX] ha_eXaWXe[[ '[fZ[XzZi q'\
WVT e[X_WX[YVWZ fcXcad[VWVXe Yh WfYZcercVX ha_eXaWX[YVr u
o=\="_ekWVezW uu \e[KYZYQ[]W ! [b= VW_z= "aWXe= 2 }= ! €\e MdcVM *=
,AWgYdWVYIW5S <<=2 o[ ez =2 j=32<=

kSUW \, <zi[eXcVXe[WZVW ha_eXaWXe[[W XW ea[wdYiWV[eX Ye
g*{[eXcVX[WZ ha_eXaWX[YV WVf Ya[cVXWX[YV Yh Xkc ‘caeYVr u U=*
\cfWgYg[zW XW “e[kYZYQ[]W "aYhceM]VYE[ YeizX[=2 =20 =2 | 3>

([T

kSUWm ke[kYZYg["kV[ fcXcad[VWVX] "cactk]iWV ha_eXaWXe[[V]k e[X_WX
_VWXezYd_ i[Xe[ g\e]*kYZYg[*"WZ fcXcad[VWVXe Yh hccZ[Vge Yh ha_e
e[X_WX[YVe WX JY_Xkh_Z Wgcr u t=e= ¢Yiz uu €W_zYi[] "*kWeY [e €\e Mdc
t=\= ,aWgYdWVYiW= jcaZ]W = \e[kYZYgZ*kVM VW _z[ ! |b= VW_zYi[k “aW\
G)= | €\« MdcVM 1= \= ,aWgYdWVYiW5 <=2 o= 15 mk= : ?=2

F 2 >=

fSKTINHJ G \e[kYZYg[*kcezW]W e_e~kVYeX “YV[WX[JW 7eYdWXYgcVV\
ha_eXaWXe[]W q\e]*kYZYQ[*"WZ ceecV"*c Yh Xkc ~YVAc'X Yh 7eYdWXY
ha_eXaWX[YVr u "=j= ceYa]W" kW uu €W_zYi[] *kWeY [e €\s [dcV[ T=\= ,aW
gYdWVYiW= jcaZ]W = \e[kYZYgZ*kVM VW _z[ ! b= VW_z= ‘aWXe= 2 }[
€\e MdcV[ t=\= ,aWgYdWVYiW5 1=2 ¢[= : ?=2 j= 32 <=

CcSLSUJ freY aYe eYYXVYekcV[]W ha_eXaWXe[[ % Wgaceel[ i YXc kceXi
€= = «Ci[XYi? % tWa_bctkVY] "elkYZYQ[[ gl aWX[Y Yh ha_eXaWX[YV
Wggacee[YV [V fydceX[* WVf hYac[gV "e]*kYZYg]r u = = |YXYIW uu *ceX\
toe“e= jca[]W 7\e[kYZYg[*kcez[c VW _z[7=2 T=!1Toe“=2 >=20 =2

j:>2 =

bOMPSUJ \\"aWwVeWzXVW]W icae[]W ha_eXaWXe[YVVYgY XceXW j= SYic!
zZWz XckV[zW f[WgVYeX[z[ Z[*kVYeX[ g aWVeW"X[YVWZ icae[YV Yh ha_e>
Yh ~=SYecVifc[g We c%o [[dcVX hYa f[WgVYele Yh ‘caeYVWZ[X
U=U=}Z[dYiW uu\cae' czX[i][ VW_z[=2 =20 =2 j= 32<=

= bSLSUJ \ \aYbZcd] eYXe[WZVYQY aWTi[X[]W fcXc[ i fYekzYZVYd iYiaWeX

YeYbcVVYeX[ [k acWzXe[[ VW ha_eXWaXe[]_ qg\aYbZcde Yh ~k[ZfacVx
fcicZY dcVX [V Xkc “ace”kYYZ Wgc WV ¢ Z[Wa[X[ce Yh Xkc[a acW"X]

=2" = =20 :2j: 12 = ‘ . i /

= hSgHSW g, \elKYZYQ["KVI[ WVWZ[# fYeZ[ftkcVV[W ha_eXaWxe[vY[ ~ Na_eXaWX[YVr u j=U= }¥YXYIW5 \=€= }YZceV[zYi uu \e[kYZYQ[IW YbaW+Yiv
XYZcaWVXVYeX] i eX_fcVXezYd_ i[Xe[ q\e]*kYZYg[*WZ WVWZ]e[e Yh Xke eX_f] YhY2[2_2X_dYd avexaWVvexic=2 =20 =2°==2j= 1>2>1= ,
ha_eXaWX[YV XYZcaWVAc [V Xkc eX_fcVX Wger u €=“= 'Yikyz uu €W_zYi[f PKIRMOVMWSU VeX[dWVI[c iV_XacVV[k zYVhZ[zXYi Z["kVYeX[ i

AkWeY'[e €\ MdcVM f= \= ,awgYdWVYiW= jcaZ]W

= \e[kKYZYgZ"kVM

czi[XecVXe[WzZVY2WVWZ[X[*kcezY[ "e[kYZYg[[ geVicaeXWVIi[Vg Yh Xkc



AYVhZ[*Xe Yh ‘caeYVWZ[X] [V Xkc c{[eXcVX[WZ2WVWZIX[*"WZ “e]*kYZYgh GIKIVLIUJ kh ~WzXYa ha eXaWXe[[ i zYdd V[zWX[iVY] f[VWd][zc
M=U= }aWe[ZV[zYi uu MficeX[]W jWaWXYiezYgY _V[icae[XcXW= €YiIW]W eca[|WhbaW1YiWXcZVYgY ‘aYXeceeW g~W~"XYa Yh ha_eXaWX[YV [V Xkc 7Y
UzdcYZYQ[IW YbaWiHYiWV[JW= \e[KYZYQ[]W aWZi[X[]W= 2 jwaWXYi ! jWaWXYiez[f[VWd[*e Yh cf "WX[YVWZ “aY”ceer u *='= “cacVXciW uu sceXV[z €Us=
gYe_fWaeXicVV][] _V[icae[XcX [dcV[ €=ce= mkcd][ekciezYgY= 2 <= 2 €YiYe[b[aez ! €YiYe[b[aez[] gYe_ fWaeXicVV][] WgaWd][] _V[icae[XcX= 2
0 =2"= :2j: 2 >= =20 =2 j: <2 3=

= bZgVILRSUJ k™[] acWzXe[[ VW ha_eXala_]_e”k[c e[X_WXe[[ 'a[ aWiVYd = GIKRWMH I jYXe[WzVc ilkYiWVV[W fcZ[VzicVXZi _ eXWV|[ ha_eXaW
_aYiVc Z["kVYeXVY[ XaciYtkVYeX[ qlce Yh acW”X[YVe XY ha_eXaWX[VdcXYfwd]icabWzVvYgY i'Z]i_qjYNWZ cf "WX[YV Yh fcZ[V%._cVXe f[Xk ical
e[X_WX[YVe f[Xk f[hhcacVX ZcicZe Yh XaW[X WV{[cX]r u “=e= } FVcXeYiW udcXkYfe Yh [VhZ _cV/cr u ="= “caezlk uu €W_zYi[] i[eV[z e«iZiezYgY

eceXV|z }YeXaYdezYgY gYe_fWaeXicvVVYgY _V[icae[XcXW l_alf[*kvVYgY MVeX[X_X_ Tej ezaWE[V[= 2 «i[i ! «iZiez[] |_a[f= MV=2X t¢j
[d=...=U=€czaWeYiW= 2 }YeXaYdW ! }YeXaYdezY] gYe_fWaeXicVV][] zaWE[V[5 3=2 0 :?!UzX W2zZV[ aYbZcd[ 'aYhZzZWzX|[z[ $ZY"K[VVYeX
_VJ[icae[XcX [d= €=U= €czaWeYiW=2 >=20 =2 j= 32 = "‘aWiY Ya_ekcV ecacf V' YIVYZZXVZk=2 |= 2 =

bZgVILRSUJ F mMeYbZ]iYeXM “elk[’kVYgY eXWV_ ha_eXawXe[[ _ [fZ[Xz[i f “"MOMPSVSUJ \s#e'a[]WX[c hcVYdcVW XaciYg[ i $Wile[dYeX[ YX eXc'cV[

WzXecVX_WXe[]JWd] kWaWzXca_ q~cWX_ace Yh Xkc dcVXWZ eXWXc Yh ha_eX&a dXsWXe[[ iTW[dYYXVYekcV[] e Yza tkW]_e”k[d[ gkc ‘ca”c’X[YV Yh
WfYZcercVXe f[Xk WAMcVX_WX[YVe Yh ~kWaW"Xcar u <=f= } FVcXeYiW udkcVYdcVYV Yh WV{cX] fc'cVf[Vg YV Xkc fcgacc Yh ha_eXaWX[YV
\aYbZcd[ e _"kWeVY[ ‘e[kYZYg[[! tbzd[z VW_zYilk "aWXe }WdJWVcXe2 acZWX[YVek['e f[Xk YXkcaer u U=e= ~[Z[dYVYIW uu “ba¥WV{YiW¥[@
\Yf[ZezYgY _VJ[icae]XcX_ [dcV[ MIWVW *“g[cVzZW5 MVeX[X_X_ ‘e[kYZYQ[[ Md= <=2 0 1=2 j=>>21=

ce=zj= }YeX[_zW U\E <zaW[V[ u |W acf= j=,= TWze]dcVzW5 «=U= “V_ha]ciY[= = "KSOSUJ KelkYZYg["kcez[c YeYbcVVYeX[ XaciYikVYeX[ i ha_eXaWXe[Y"
2 WdJIWVcXe2\YfZZez[] 'Uze[YdW5 =2=2 = 231= e[X_WXe[]WKk ‘e[kYZYg["kcezW]W zYaaczXe[][W _ fcXc[ e FWfcatkzY

3= mJOIMWS f “eYbcVVYeX[ ha_eXaWXe[YVV]k acWzXe[[ iYe [XWVV[zYi foxfefRdezYgY aWii[X[]|W dZWfekcgY ekzYZVYgY iYiaWeXW q\e]*kYZY(
fYdw, "WXaYVWXW g~cWX_ace Yh ha_eXaWX[YV acW”"X[YVe Yh "_'[Ze Yh "k[ZfkwVae/ Xca[eX[*e Yh WV{[cX] [V e[X_WX[YVe Yh ha_eXaWX[YV WVf ‘e
kYdc WVF "WXaYVWgcr u ce=e= tWZc[zY uu **kcV][c tW [ez[ j\bceM\jS= 2 Xkc[a "Yaac™"X[YV WdYVg ~k[ZfacV f[Xk dcVXWZ acXWafWX[YV Yh "a[dWa
j\b=!jWVzX2\cXcab_agez[] gYe_ fWaeXicVV][] [VeX[X_X,K eXXENYLZVY] Wagcr u “=e= ~aYZYiW uu }YaaczXe[YVW]W ‘cfWgYgZzZW=2 >=203=2 |=
aWwbYX][=2 >=2=20 =2 jF>2>= 1>=

= gIWKTJINH ;‘eYbZ]iYeXM ha_eXaWXe[[V]k acWzXe[[ _ fZXc[5 e"kY i]kYi_]_Xe[W = dSOSXSUJ ,,,|WgWZzZ¥reYbZ[i[ "aY]Wi] ha_eXaWXe[[ qeecVcaWZ WVf e c [k
i aZtV[k _dYiwk d[zaYeYXe[_d_ g~cWX_ace Yh ha_eXaWX[YV acW”X[YVe [NWV[hceXWX[YVe Yh ha_eXaWX[YVr u “== ...YZYfYiW uu \e[KYZYg[JW ! |
~k[ZfacV fkY Wac baY_gkX _ [V f[hhcacVX ~YVI[X[YVe Yh d[*aYeY~[_dr u ‘aWXe= 2 }= 1 €\e MdcV[ t=\= ,aWgYdWVYiIW5 =2 [ ez =2 ¥
“=€cza]W "k uu UzX _WzZV[ "aYbZcd[ "aWzX[*kVY][ ‘e[kYZYQ[][ ! *ec_za= <3=
VW_z=2"aWzX= zYVh=5 2<ziZX= 1la=!|b=VW_z= aWXe=2 ...caeYV5 132/HIKVSaKSUWMV KkgXYflzW f[WgVYeX[z[ ha_eXaWXe[YVV]k acWzX
F 2 3= “cfwgYgYi q,[WgVYeX[* dcXkYfe Yh ha_eXaWX[YV acW” X[YVe Yh XcW"kca

1= ,RLSQSOILR e MYhce[[V[ ha_eXaWXe[[ i"k]XcZ[W JWz ‘e]lkYZYg[*kVW mkcaVYbaYiz[V5 «=U= mkcdYbaYiz[VW n €\¢ Md= t=\= ,aWgYdWVYiW uL
‘aYbZcdW gq'cW”kcaxe "aYhcee[YVWZ ha_eXaWX[YVe We W "e]*kYZYQ[*"WZ "aYbazX[*kKVW "e[KYZYg[]W XW eYXeZWZVW aYbYXW=2 =20 =2 2 =

u =CE = “eXY'YZcXe uu *[eV]z ...€\s MdcV[ ce= = jzYiYaYf]= \e]kYZYg[]W= = HIPVI \ k “[YZYQ[]W ifWcdYZi[][WtzZi YeYbleXZeVY[ XaliYikVYeX[ XV
2 ..Wazzi ! ...Waz[iez]] VWXe[YVWzZV][ ‘cfWgYg[*kV][ _V[icae]XcX [dcV[ ha_eXaWXe[[V]k acWzXe[[ _ dYzYfekYd_ ekz[zVYd_ iZXe[ q1YZY(]
cezj=jzYiYaYf]s 3== =2 = 12 3= acZWX[YVek['e Yh ‘caeYVWZ WV{[cX] WVf ha_eXaWX[YV acW"X[YVe |

>=jKMa f\ ~a_eXaWXe[]W JWz *k]VV]z eYXe[WZVY[ fctWIW XWXe[[ _ "WXe[cVXZi 8°kYYZ JcWaer u U=e= jkWdVc uu e[eV[z “fcezYgY VWXeZYVWZV)
‘elk[*kV]d] aY$fzwfwd] g~a_eXaWX[YV We W hW"XYa Yh dWZWIW XWX[YV [VZicae[XcX_ =2 “fceW ! “fcez[] VWXe= V2X5 <=2 ¢[= > I\e[KYZYQ[W=
"WX[cVXe f[Xk dcVXWZ fleYafcaer u \a[b ce=U= uu j_"kWeV[ We'czX] Z[z_iWVVIW = 3=2j= 2 =
‘e]k[*kV]k aY+ZWfzZi! VW_z2 aWzX= zYVh= f d[fkVWa= _"kWeX[_ ! 12 > fkYiX3=rKalYllUJ \f “eYbcVVYeX[ ha_eXaWxeffawXcg[[ ‘acYfYZcV[IW _

>a=2 mkcd[iXe[5 >=2 = 2 = _e ciW]_e"k[kwVc_e ciW]_e"k[k eX_fcVXYi g~cWX_ace Yh ha_eXaWX[YV Y
SaNHMW  tqg\elkYZYg[]W [VA[i[f_ WzZVYeX|[= “cYa[sWzX[zW eXaWXcg[ce WdYVg W~"k[cicae WVf _VfcaW”K[ci[Vg eX fcVXer
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LZXMIR S QKSaOIP S XIIQ QRTNHSOSYMNJO SZVXJLMSVR S QI
RQMKMLZJO YKS]LH MV LHI NSVLI'L S NSVLIPQSKJKT RNMIVLM MN (
KIRIJKNHIR RHS]IX LHI JaRIVNI S J HSOMRLMN ZVXIKRLIVXMVY S LHI IRRIVL
S LHI OJLLIK "HSSRMVY LHI JT S LHISKILMNJO JVJOTRMR S NOJRRMNJO
NSVNIQLR S QIKRSVJOMLT aT ¢ “KIZXA * tZVYA \ \XOIKA r "KSPPA \ mJRO:
"KIVWOA JVX NSVLIPQSKJIKT NSVNIQLZJO JQQKSJINHIR LS LHIQKSaOIP S RC
QIKRSVJOMLT aT h hKJLZRA po cIOMNHIVWSA op DbOTPTRHTVA ,j bS
kj mSRWJOILRA r, jSPTLWMVA mk JUNHTVA ]I JQQKSJINHIX LS LHI Sa|IN
WVSJOIXYIl S LHI ZVXIKOTMVY QRTNHSOSYMNJO QKMVNMQOIR S RQMKI
ZVXIKRLIVXMVY S LHI VIIX LS SOOS] J VI] RLKJILIYT S RLZXTMVY LHI QKS
QIKRSV\R RQMKMLZJO OM | ]MLHMV jRTNHSOSYT _ LHJL MR "HKMRLMJV_SK

QMKMLZJO YKS]LH MR QKIRIVLIX JR JV MPQSKLJVL [JT MV JHMNH LF
RLKZYYOl S aMSOSYMNJO JVX RQMKMLZJO SKNIR MR MVIUMLJaOIA Lt
RIJKNHMVY JVX MVXMVY LHI PJV HMPRIOA LHI JJT S JRRIRRMVY HMPR
JNLMSVR MV LIKPR S UJOZIR JVX MXIJOR LHJL JKI MV LHI PMVX S JQIKRSV
S J PJV LS YKS] RQMKMLZJOOT QKSUMXIR PIXMJLSKR JVX LHI PJV aINSPIR
S LHIPA LHIT JKI HMR NZOLZKJO FLSSORF tRMYVA ]SKXA RTPaSOA PTLHu S
IMLH LHI fSX_PJV JR LHI RZQKIPI PIXMJLSK alL]llV LHI PJV JVX LHI \aRSOZ
tkj cMVNHIVWSu

GHI MVLIKVJO XMJOSYZIA LHI IRRIVNI' S JHMNH MR KIQKIRIVLIX aT LHI
RZa|INLMUI MVRLJVNIR RZNH JR FjIKRSVJO mIFA FmZOLMQOI mIF JVX FrRRIV
XILIKPMVIX JMLH 1JLZKIR S RQMKMLZJO YKSJLH S LHI MVXMUMXZJ(
QRTNHSOSYMNJO OIUIO JVX IVRZKI MLR | INLMUIVIRR
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= \WLRT IKSUJ F BHak[Xc [*kcezW[W XcYa[[W aWti[X[W Z[*kVYeX[ }WaZW ...
M_VgwW g\e]*kYZYg[*"WZ dWgWix[Ver u =M=UVXe]hcaYiW
\e[kYzYg[*kcez[[tk_ dWz=2 =2 9= r=20 =2 j= 121=
CIOMNHIVWS \egkYZYg[[W f_kYiVYeX[ g\e]*kYZYqg] Yh j[a[X_WZ Z[hcr u U=l
|cZ[*keVzY=2 t= ! MIfWXcZeXiY "aWVe caeYVWZVYgY MVeX[X_XW5 <<1
™POTPTRHTV ,QelkYZ[g[[W f_KkYiVYeX[ YeYbleXYeX[! zkaleX][WVezY2
Ya[cVXYIWV][ “[fk[f g\e]*kYZYg] Yh | [a[X_WZ ¢[hc Yh\caeYVWZ[X]! mka[eX]
Ya[cVXcf W aYW”k r u “=Z= }Z]d]ek]V= 2 MiWVY~aWVz[iez ! ...YeX]Vc
=233 e=
\bOTPTRHTV , GkaleX][WVezY2 elkYZYg[*KV[ YeVYi] aYti]Xz_ f kYiVYeX]
YeYbleXYeX[ gmka[eX[WV ‘e]*kYzZYg[*"WZ hY_VIWX[YVe Yh e'[a[X_\
[fcVX[X]r!  UiXYach= fle= €WIfYD]XX[W VW_zYiYgY eX 'cV[W fYzX
‘elkYZYg["kV]k VW _z! <= =>=2 *“=Z=}Z]dlek]v=2 }=5 =2 3le=
bSOMRVTW ,j MVXcgaWX]iVY2zkYZ[eX]*kVW  zYVXec Xe[[W YeYb]e
gMVXcgaWX[ic2 ...YZ[eX[* "YVAc'X Yh ‘caeYVWZ[X]r u;=4= }YZ[eV]zuu
VW_zYilk "aWXe MVeX]X_ ‘e _kYZYQ[[ %(= ...=j= }YeX[_zW U\E «zaW[V] L
acf=j=,= tWze]ldcVzW="=t5 "kWeX=3=}=5 =2 = 12>=
1 mMJROSZ\e[kYZYT[[W b]X[[W q\e]*kYZYg] Yhbc[Vgr!\ca= e WVgZ= u U=tWeZ
2 T =1eSchz2’ z'5}=leWzZca'5 <<>=2 3e=
O mMSRWJOILR \glkYZYg["kV][ Fd[eX f_kYiVYeX[ % f_kYiV[eX d]eXcXeXiW
g\e]"kYZYg["WZ ~YVXcVXe Yh e[a[X_WZ Zhc WVF Xkc e'[a[X_WZ[X] Y
o=\= tYezZWZcXe uu tcVXWzZV[eX= ,_kYiV[eX= jWdYaY$i]XYz YeYb]eXYe
M *kWeX=2 MMM aY$f=}=5 <<3=2 j= 32 1=
MSRWJOILR  kj\elkYzZYg[*kV[ FWeWf] i]kKYIWVV[W VWXe[YVWZVY
eWdYei[fydYeX[ q\e]*kYZYQ[*"WZ "a[V~[ Zce Yh _"ba[Vg[Vg Yh VWX[YVWZ
AYVh[fcVAcr u e=\= tYezWZcXe uu Mfc[W VWXe[YVWZVYgY ilkYiWV
_zaW[Vez[[ elkYZYgY2 cfWgYg[*kV[[ VW]Xe[ tMt 2 tt eX= 2 }YZYd][W !
)[z5 <<>=2j= 2 =
<mSRWJOILR kglkYZYg[*kV[ YeVYi] ilkYiIWVV[W f_kYiVYeX[ i _zaW[Vez[[
VWXe[YVWZV][ ekzYZ[ q\e]"kYZYg[*"WZ "a[V"['Zce Yh _"ba[Vg[Vg Yh e'[a[X
WX ezaW[VIWV VWX[YVWZ e"kYYZr! UiXYach= fle= VW IfYb]XX[W V
eX_"cV[W fyzXYaW 'elkYZYg[*kV]k VW_z! <= =>=2 }=5 <<1=2 3<e=
= JUNHTV m K _KYiV][ "YXcVXe[WZ Z[_f]V] qj [a[X_WZ "YXcVX[WZ Yt
T=e=jWirk]JV= 2 MiIWVY2~aWVz[iez! <]f2iY 7\ZW[7 \a]JzWa WXezYgY
= _V[icae]XcX 5 =2 e=



,KOSU 3 “VXY'elkYZYQ[[W! YeVYiV]c [fc[5 XecZ[5 'YV[WX[W % dcXYf]
q“VXY e]"kYZYqg]! dW[V [fcWe5 W[de5 "YV~c'Xe WV dcXkYfer u U="="aZYiuu ,,
*Y'aYe] \e[kYZYQ[[=2 <<3=20 =2 2 =

dSKVM tE£ciaY X[*kcezW[W Z["kVYeX VWekcgY iacdcV[=jWdYWVWZ[t g€c_aYX["
‘caeYVWZ[X] Yh Y_a X[dc= jcZhWVWZ[eler u }=...Yd[= 2 t= ! Mif= ga]'W
7\aYgacee7 2 7+V[icae[XcX75 <<=2 3 e=

= tSVY ~f °fY ceeW]le WV WVWZ]X[*"WZ ‘e]*kYZYg] um=ce=2YVg= 2 €E 2
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scetsu vwdxufy szcdewszced zs{d

dlyfesu{lefzf =z} ztsue~

GHI JKLMNOI JKYZIR SK LHI ZKYIVNT S KIRIJKNH SV JV MVXMI

MVLIOOINLZJO JVX NKIJLMUI YM LIXVIRR JVX IPQHJRMgIR LHI LHISKILMNJOA
QIXJYSYMNA JVX RSNMS_INSVSPMN RMYVM MNJVNI S LHIQKSaOIP eL MR
QRTNHSOSYMNJO QKJINLMNIR MV IXZNJLMSV PJT KIRZOL MV VIYJLMUI NSVF
OINW S HMYH UJOMXMLT PILHSXR S XMJYVSRMVY PIVLIJO tMVLIOOINLZ
YM LIXVIRR

GHI JKLMNOI I'QOSKIR LHI NOJRRM MNJLMSVR S YM LIXVIRR LTQIR

[ZIVLMLILMUI NKMLIKMJ tMVXMNIRUA QIKRSVJOMLT LKJIJMLRA SNNZQJLMS
JZLHSK [ZIRLMSVR LHI NSKKINLVIRR S QSRMLMVY NKIJLMUMLT vJR JV MV)
YM LIXVIRR eL MR JKYZIX LHJL PIVLIO tMVLIOOINLZJO JVX NKIJLMUIu YM
MVRIQJKJaOl RLKZNLZKJO JVX ZVNLMSVJO ZVMLTA J RTRLIPMN JLLKMaZL|
KIUIJOIX JR LIOIVLRA QIKRSVJOMLT LKIMLR JVX PILINSYVMLMUI I'QIKMIV
JNLMUMLMIR

bIT ]SKXRs PIVLIO YM LIXVIRRA MVLIOOINLA NKIJLMUMLTA QRTNHSXM

QRTNHSPILKMN JQQKSINHA MVXMUMXZJOMLT
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WJIWKO- PE WEH NVRYZEREY Vi fcicZY dcVX5 “e]*KYZYg[*WZ5 “cfwgYg[®

W "a[Ya] _Vh[X XY Ybec"X[icZ] dcWe_ac c[Xkca Xkc WAX_WZ Ya Xkc "YXcVX
g[hXcfVcee Yh WV [VT[i[f_WZzZ=

e€H 1JKO 1IJWHVKJYV; Xkc YVc kWVT5 dYfcaV "e]"kYZYg] W[de XY fcicZY"
WV e_beXWVX[WXc W gcVcaWZ XkcYacX[*WZ AYV/Ac X[YV Yh [VXcZZcMX WVE A
YXkca kWVf5 XY aceYzZic Xkc W ' Z[cf XWeze Yh f[WgVYe[Vg [VXcZZcM"X_WZ V
g[hXcfVcee WX cica] Wgc eXWgc Yh YVXYgcVcele5 Y X[d[f[Vg Xkc "aY”ce
eYAWZ[FWX[YV WVT ecZh2acWZ[FWX[YV Y h g[hXcf [VI[i[f_WZe= "kY_gk e]eXcdW
YV MVLIOOINLZJO YM LDXéRRBcVcaWz VYX[YV [VAZ_fce bYXk [VXcZZc™X
racWX(i[X]? cdcagcef We cWaZzZ] Wéexkh Xkc ZWeX ~cVX_al5 VY WgaccdcVX kWe [
acW” kcf eY hWa We XY fkWX "YVeX[X_Xce [VXcZZcM"X_WZ g[hXcfVceen KY{
NacWX[i[X]5 XWZcVX5 WaX[eX[* XWZcVXn kYf XY fcicZY" WV Y X[dWZ eXaWXc
Xkcd We [VXcgaWzZ “e] k[ "acWX[YVen fKWX dWzce _~ Xkc VWX_ac Yh Xkc[a®
WV _V[%o_cVcee=

U e cNWZ hY” _e [e ac%o_[acf XY Wifacee Xkc XaW[V[Vg Yh "e]*kYZY(g] eX_f
“e]"kYf[WgVYeX[*en [V Y_a Y'[V[YV5 [X [e acf_"cf XY W e_"cah["[WZ eX _f] Yh i\
XceXe WV dcXkYfe :dYeXZ] ~acWXcf [V Xkc d[ffZc Yh Xkc ZWeX ~cVX_a]5 b
Y_XfWXcf [fcWe Yh Xkc k_dWV “e]*kc5 Yh Xkc fcXcad[VWVXe WVF eY_a”ce
[VI[i[f_WZJe [VXcZZcM"X_WZ WVT *acWX]ic "YXcVX[WZ?5 fk["k [e acd[V[e"cVX Y h
Yh “e]*kYf[WgVYeX[*e aWXkca XkWV XaW[V[Vg hYa ‘aYhcee[YVWZ WA"X]i[X]
e kcace Yh eYNWZ "aW" X[ c=

Ue acgWafe Xkc ‘aYhcee[YVWZ XaW[V[Vg Yh ‘e]*kYZYg[eXe5 Xkc
‘e]*kYzygleX t= }kYZYfVW cd kWe[tce5 “kc "aYhcee[YVWZ XaWI[V[Vg Yh
‘e]"kYzZYgleXe [V Xk[e "Y_VXa] fYce VYX cVXW[Z c[Xkca _V[icae[X] cf_"WX
“aWNX[M"WZ [VXcaVek[ hYa WY X[Vg W ~caXWI[V XceX dcXkYfYZYq] :[V MeaWc:
WzzY"WXcf hYa eX_f][Vg Xkc ,= «c"keZca dcXkYfYZYg]n [V Xkc ¢jU5 Xkacc JcW:
ac%o_[acf hYa eX f][Vg ...= T_aaW] WVf m= tYagWVJe “kcdWX[* U ca’c X[YV
dcXkYfYZYg]l5 fk[*k [e W "aYec"X[ic W aYW"k XY eX f][Vg caeYVWZ[X] X
acicWZzcf [V eYAWZ [VXcaWAX[YV WVT AYdd_V[A"WX[YV?J g5 =>2>r= MV Y_a
Xkc W_XkYa dWzce W eYdcfkWX eVW'" «_fgdcVX acgWaf[Vg Xkc *_aacVX eXWX
Yh XceXYZYq] fcicZY dcVX! "M f[ZZ fWac hYa W alez] ~ZW[d! [V hW"X "e] kY f[Wc
We W baWV”k fYce VYX c{[eX e[V~c Xkc * _aacVX ZcicZ Yh e]*kYZYg] fyce VYX \
_e[Vg WV [VI[i[f_WZ ace_zZX W ’e]*kYZYg["WZ XceX :Xkc ‘e]*kYdcXa[* XceX
[VXcZZcMX5 W “caeYVWZ[X] %o_ceX[YVVWI[ac5 "aYec”X[ic dcXKYfYZYQ]5 cX"=? \
‘aY”~ccf[Vg XY “e]*kYZYg[*"WZ f[wgVYe[e5 XY eW] VYXKk[Vg YhdWz[Vg W "aYgVY

WV eYA[WZ "Wac hYa g[hXcf "k[ZfacV5 e*kYYZcae WVf eX_fcVXe [e Xkc dW[V "a[Va#[il] IVZJe bckWi[Y_aJ q 51121>r=
«zaW[Vcle cf_"WX[YV eleXcd= "kc fcdWVf hYa e'c"[WZ[eXe [V Xk[e WacW Vc cee[XWXde fawfbW~ze Yh e "k WV W aYW"k W™ cWa Ybi[Y_e fkcV fc ~YVe[fca X
dYac c{XcVe[ic "e]*kYZYQ[*"WZ acecWa”™k [V Xk[e flac’X[YV= ...Yfcica5 Xkc gZYMZX "dcWe_acJd [VXcZZ[gcV c %o _YX[cVX YV Xkc bWe[e Yh Xkc “e]*kYdcXa

c{"ca[cV~c Yh fYaz[Vg f[Xk g[hXcf ~k[ZfacV ekY fe XkWX Xkc WbecV”c Y h k[gk iIWZ[ff&kzY cf b] ...= ¢JecV*z5 S= UdXkW ca5 =

dcXkYfe Yh [fcVX[h][Vg g[hXcfVcee dW] ace_ZX [V VcgWX][ic "YVec%o_cV ce=

«c"keZca5 S= mWXXcZZ5 ce= SWic\

"Ry Xkcae= «ica] XceX :e]JeXcd Yh XceXe? cVAYfce W ~caXWI[V “e]*kYZYg[*"WZ e]d

‘e]*kYZYgleXe hW”c Xkc _agcVX Vecef XY fcicZY™ W eMcVXIh[*"WZZ] e_beXWNWKKWGAd Yh W fcgacc Yh W ~caXWI[V [VXcZZc X "kWaW”Xcal[eX[* bc[Vg c{ ace
eleXcd[* XkcYa] Yh g[hXcfVcee fk[*k fY_Zf ecaic We W XkcYacX[*"WZ5 dcXKYFYZY@g{WohceXe [XecZh [V W e'cNWZZ] ~YVeXa_"Xcf WAX[i[X] X]'c5 e'cr[h[* Ya gc

WV W Z[cf bWe[e hYa ‘aWAX["WZ fYaz=

dWXca[Wz5 Xkc e_bec"XJe WfWacVcee Yh W ~caXW[V e[X_WX[YV :[V Xcade

e€H NSVNPeH PE WEH IHesJYH Waa] Y_X W "a[X[*"WZ WVWZ]e[e Yh XkeVYfZcfgcs cdYX[YVe5 f[zZ5 dYX[IWX[YV5 cX =?= MV hW"X5 Xk[e achcae XY .
‘e]*kYdcXa[" :XceXYdcXa[*? W aYW"k XY f[WgVYe[Vg [VXcZZcMX_WZ WV "apdsWadcXca fk[*k ciWwZ WXce Xkc “Yaac*XVcee WVf e'ccf Yh Xkc ac’'Z]= U
g[hXcfVcee Ml [Vfc{ WV *acWX[i[X] [Vfc{?= MX [e "ZW[dcf XkWX eXWVIWaf[tcf Xceke ¥éx[YV Walece! [e [X Yee[bZc XY “aY”~ccf haYd e]d XYd XY fwgVYe[e,



<[Xk acgWaf XY Xk[e5 Xkc <zaW[V[WV ‘e]*kYZYg[eX = '_aZW"k_z eXaceec¥®Ya]2dYXYa5 V_dca[*5 e WX[WZ5 cX*=?5 fY VYX "W'X_ac Xkc "YVVcrX
\e]*kYZYg[*"WZ f[WgVYe[e [e VYX g[icV YV Xkc bWe[e Yh W ~caXW[V XceX Ya ecXWhYeewed5 VYa fY Xkc] gaWe™ Xkc e]leXcd[* VWX_ac Yhc{ acee[Vg [VXcZZcMX
VY dWXXca kYf gYYf Xkc] dW] bc= “kc] "WV YVZ] kcZ® XY ecZc"X eYdcXk[Vgn hYa 2 GHMKX®TX dcWe_acdcVXe Wac ceecVX[WZZ] fc'cVicVX YV Xkc Xce
[VeXWVAc5 XY [fcVX[h] W gaY_" [VI[i[f_WZe “aYVc XY [d*_Ze[ic bckWi[Y_a5 fk[*k5e{Me WX[YV5 WV [VI[i[f_WZJe cdYX[YVWZ eXWXc= Ue ace_ZX5 Xkc dYac g[hX
Xkc fWXW ekYf5 ‘acicVXe ~caXW[V WAX[i[X[ce haYd bc[Vg chhc"X[ic= "k[e Yef WKX? [e5 Xkc gacWXca Xkc fc'cVicVAc [e= ~Ya Xk[e acWeYV5 “e]*kYdcXa[* Xce
dWV[hceXWX[YV Yh W "caeYVWZ %._WZ[X]5 WVTf fc zVYf VYXK[Vg Yh Xkc acWeAg AW/ K] XY hYac*WeX W~ k[cicdcVX [V g[hXcf [VI[i[f WZe=
bckWi[Y_a Ya Yh Xkc eX[d_Z[ "W_e[Vg [Bb1cX"=J q 2 "SZKLHOTA f[eX[VAX[YV ekY_Zf bc dWfc bcXfccV XceX[Vg WV XW:
“kc c{[eX[Vg XkcYacX["WZ WVT c{ ca[dcVXWZ W aYW"kce XY dcVXWZ g[hXicifepé&/e We XY W 7k[Zfle Ya Wf_ZXJe h_X ac= "kc f[WgVYeX[* e[X_WX]
Wac eY faWdWX[*"WzZ] f[hhcacVX XkWX [X [e "aYbZcdWX[* XY h[Vf gcVcaWZYWeivgVv~c Yh W V_dbca Yh hwAXYae5 fk[*k [e fk] W fc[e[YV ekY_Zf bc XW
“a[VA['Zce bc"W_ec W_XkYae "YVer[Y_eZ] fleXWV” c XkedecZice haYd Xked= Xkc bWe[e YhXkc acWeYVe fk[*k kWic Zcf XY Xkc XceX ace_ZXe=
MV acecWak[Vg [VI[i[f_WZ[X]5 [VXcZZc"X WV Xkc Ya[g[VWZ[X] Yh XWZcVXe5«gxY@e [V [VXcZZ[gcV~c dcWe_acdcVXe5 fk[*k Wac VYX WX WZZ awVfYds
“achcaWbZc XY _ec c"YZYQ["WZZ] iWZ[f dcXkYfe Yh e]*kYf[WgVYeX[*e fk["k fcWZ [fladicae[bZc ~kWVgce [V Xkc fceX[V] WVF Z[hc Yh W “caeYV5 ce'cNWZZ] W "K[Zf
ciWZ_WX[Vg WV [VI[i[f_WZJe WAX_WZ bckWi[Y_a [V WV WAX_WZ e[X_WX[YVWW\WAVZH Mgy ecZcAX[Vg ~k[ZfacV YV Xkc bWele Yh [VXczZZ[gcVAc Ya ~acWXi[.
WAXIi[X] "aYf_"Xe5 YbecaiWX[YV5 *YVicaeWX[YV5 dcXkYfe Yh [fcVX[h][Vg Xkc "YJVIWEf haYd W eMcVX[h[* ‘cae’c X[ic bc*W_ec b] fch[V[X[YV e "k XceXe Wa
WVF eX]Z[eX[" ec’[h[*e Yh dcVXWZ WAX[i[X]5 c{caX ciWZ_WX[YV b] W_XKYp/$X&[iicVXe hYa f[WgVYe[Vg g[hXcfVcee [V gcVcaWzZ WVF [VXcZZcA"X_WZ g
e cMWZ[eXe5 Xkc VWX_aWzZ c{ ca[dcVX W aYW”"k= MX ekY_Zf bc cd kWe[fcf XWWABX['XWNa= “Vc ekY_Zf ~"YVe[fca Xkc hWAX XkWX Xkc eY2A"WZZcf “Wee[Vg e?
c{leX[Vg iWZ[f "e]*"kYf[WgVYeX[* dcXkYfe Yh [fcVX[h][Vg Xkc ZcicZ Yh [VXcZZc "Xe WK XceXe :[V Xkc hYad Yh [Vf[*WXYae Yh "YVicagcVX WVfuYa flicagcVX "aYf_
fcicZY dcVX WVT g[hXcfVcee Wac aWXkca *Yd Z[*"WXcfn Xkc] ac%o_[ac K[gk %o WZ[NEWNXI¥VAZcWa XkcYacX[*WZ Ya cd'[a[*WZ Wag_dcVXe=
WVf e cNWZ XaW[V[Vg g5 >r= macWX[i[X] XceXe hW~c W flhhcacVX e[X WX[YV= "kc eYANWZ ‘aYge
“kc 'a[X[ek "e]*kYZYg[eX ...= eJecV”z "ZWI[de5 ",cXcad[V[Vg [VXcZZcMX YV XkffcVX[h][Vg g[hXcf [VI[i[f_WZe5 fk[*k cdcagcf [V Xkc «jU [V Xkc 1 Je Yh Xkc tt
bWele Yh “e]*kYdcXa[* *kWaW"Xca[eX["e [fcVX[h[cf f[Xk Xkc kcZ" Yh MI XceXe [e e\dkefca]5 kWe VYX ZYeX [Xe XY [*WZ[X] X[ZZ XYfW]= "kc ecrYVF kWZh Yh Xkc
WVI5 hYa Xk[e acWeYV5 e[d ZcaJ 35 r= ...Yfcica5 Xkc "e]*kYdcXa[* W aYW" eWY W f[fce’acWf Y [V[YV Yh "acWX]i[X]J We W f[eX[VAX X]'¢c Yh g[hXcfVcee f
flWgVYe[Vg [VXcZZcMX_WZ g[hXcfVcee :MI XceXe? WVT *acWX[ic Wb[Z[X[ce :racWXMPS]XeXe?Y h [VXcZZc X= j "k W i[cf [e bWecf YV W aWVgc Yh [VAYVe[eXc\
fk[*k “aciW[Z [V ‘e]*kYf[wWgVYeX[*e5 "WVVYX5 b] fch[V[X[YV5 "dcWe_acJ XktXca'acX[Vg Wb[Z[X[ce WV XWZcVXe= MX ekYfe [V W "WaWfY{[*"WZ “kcVY
"kevVYdcVW Yh WV [VT[i[f_WZJe "e]*kc= ‘caeYV f[Xk W k[gk [VXcZZcrX_WZ Wb[Z[X] "WV bc _V~acWX][ic5 WVT5 i[*c ica
“kcachYac5 [fcVX[h][Vg WV [VIf[i[f_WZJe [VXcZZc"X_WZ WVF “acWX[ic g[hXchdees cVXZ] kW™ cV XkWX W Zcee cf "WXcf WV cicV Zcee g[hXcf ‘caeYV "WV b
"WVVYX bc fYVe haYd W “e]*kYdcXa] cae c"X[ic= *VhYaX_VWXcZ]5 e kYYZ "aW”X[*cek[e c{Wd Zc WZZY fe XY ~YV*acX[fc Xkc "aYbZcd! [h ez[ZZe WVf e cNWZ V
Wac YhXcV Z[d[Xcf XY XceX[Vg Ml WVf WAWfcd[* "‘cahYadWV”"c= "kcec XceXe :hacky WWXZicXcad[Vc ~acWX[ic WAX][i[X]5 XkcV fkWX [e Xkc *Z_c XY Xkc “acWX]i[
~Y_Zcf f[Xk MacWX]I[X] XceXe? Wac dYeXZ] _ecf [V "ZW”cdcVX "aY~cf_ace [V hYdi[f WZJe ~acWX[ic "YXcVX[WZ, VY _bXcfzZ]5 [X [e cWe[ca XY WVefca Xk[e |
WVT e”kYYZe hYa “g[hXcf] "k[ZfacV= MV Xk[e "Wec5 [X [e fleacgWafcf XkWX Xkadalc WaeWE[Vg XY e'c [WZ ~acWX[ic XWZcVX Ya XY W e'cNWZ dcVXWZ Y'ce
V_dbca Yh Z[d[XWX[YVe XY _e[Vg Ml WVf *acWX]i[X] XceXe! fcXcad[Vee [X :hYa [VeXWMMIKYIVRIXke VYX[YV [VXaYf _~cf b] Z= ce_[ZhYaf XY
2 "MKRL@YAX Yh e_"k XceXe Wac fce[gVcf VYX hYa [fcVX[h][Vg [VXcZZcMX_Vééhéa XY ~acWX[ic acWeYV[Vg?= "kc acecWa”kcale "YVAC X[YV "ZW[de XY _Vf
~acWX[ic g[hXcfVcee b_X hYa flhhcacVX "_a'Yece= "k_e ,= «c"keZcale [VXcZZ[gcVIeX_ac Yh *acWX]i[X] fk[*k [e bWadNKY IVL KIJRSWWIYXYae= UMYaf[Vg XY
e"WZc [e dcWVX hYa [fcVX[h][Vg dcVXWZ acXWafWX[YVn S= UdXkW_cale [VX&ZZEy\bcags “~Ya dWV] JcWae Xk[e dYfcZ :Z= ce_[ZhYafde ~acWX[i[X] AYVA
eXa_"X_ac XceX5 hYa "Wacca Wfile[Vg WVf "aYhcee[YVWZ ecZc"X[YVn Xkc &ELaichWie W hY VIWX[YV hYa eX_f][Vg *acWX][ic acWeYV[Vg f[XkY_X bc[Vg c[Xk
‘aYgVYe[Vg W Wfcd[* "cahYadWV”c5 WV eY YV= “VZ] XfY XceXe fcac [VXcVicf Wéa[e aYicf g5 = r= MV bYXk [VXcaVWX[YVWZ WVT fydceX[* "e]*kYZYg]5 Xk
Weecee[Vg Xkc ZcicZ Yh [VXcZZcM"X_WZ g[hXcfVcee= “kc] Wac Xkc mWXXcZZ mWxdeex-WacecWa”k fk[*k fYce VYX achca XY Z= ce_[ZhYaf WVf = “YaaWV~c Y
MVXcZZ[gcVAc “ceX :icae[YV m? WVF YVc Yh Xkc icae[YVe Yh Xkc SWicV tWXa[*ceXceXe We dcXkYfYZYg[*WZ hY_VIWX[YVe Yh eX_f][Vg *acWX][i[X]= “Vc Yh Xkc
...Yfcica5 Xkc[a iIWZ[f[X] acgWaf[Vg f[WgVYe[Vg g[hXcfVcee [e WZeY %n_ceX[YVcf qRWX Xkc W_XkYaed XkcYa] [e AY_"Zcf f[Xk WV "cWe]2XY2_ecJd f[WgVYeX[* "
>r= Ue acgWafe "acWX[i[X] XceXe5 flicagcVX "aYf_"X[i[X] 'WaWdcXcae Wac VYX XKWGVXeX[* XceX dcXkYfe :MacWXJ[i[X] XceXe? g<r= "kc e[d Z[[X] WVF Yk
WVT e_hh[*cVX [VI[*WXYae YhW ~k[ZfJe "acWX[ic "YXcVX[WZ= Xa_Xkh_ZVcee Yh Xkc [fcW ec”_ac [Xe XacdcVfY_e "Y' _ZWa[X] XkaY_gkY_X Xkc
2 INSVXOTAVV] [VXczZZ[gcV~c XceXe dcWe_ac W fleMacXc :e[VgZc? [VXcZZcM"X_WEKIV Xkc ec YVE kWZh Yh Xke tt ~cVX_a]5 “flicagcV~cd X_aVcef [VXY "W e]dbY
WbD[Z[X]5 [=c= Xkc hYadcfVcee Yh *YVracXe [VXcZZe"X_WZ Y caWX[YVe :WVWZ]e[&5\gRKIKCEEEY Y X YVZ] fceXcaV b_X WzZeY hYa fydceX[" "e]*kYZYg[eXe5 f[Xk :
WbeXaW"X[YV5 dVedYV[* WVT “ca”c’X_WZ W~AX[YVe5 cX"=?= "kc *_aacVX e]"k¥pedéayh "acWX[i[X] bc[Vg AYVVcerXef f[Xk [X= UMYaf[Vg XY = 'YKY]WiZcVezW
XceXe Yh [VXczZZ[geVv~c5 fk[*k [fcVX[h] [Xe ~Yd'YVcVXe :icabWzZ WVF VYV2icagf&%e c{"ZW[Vcf b] W V_dbca Yh eXacVgXke [V [VXca acX[Vg *acWX[i[X] We f



‘aYf AX[i[X]= ,[icagcV~ch fch[Vef We "Xkc Wb[Z[X] XY Xk[Vz [V iWa[Y_e flac"X[YVEZ5 XY eW] VYXk[Vg Yh Xkc f[hhcacV"c [V Xkc “e]*k[* fcicZY dcVX flvwd[ e
dccXe Xkc Vecf hya "W f[fca e WAcd [V "aWAX["WZ W Z[*"WX[YV5 dccXe Xkc VecfebYleWWV/f glaZe=
[V[i[f_ WZ bc"W_ec hYa W ‘caeYV f[Xk WV WicaWgc MI [Vfc{5 ZYf WAWfcd[* \e]*kYZYg["WZ dcXkYfe Wac [VXcVfcf hya A"YZZc X[Vg [VhYadWX[YV WbY
‘cahYadWV~c5 ZYf e~Yace [V e_becX XceXe5 VY cf "WX[YV Ya fYaz c{ ca[cVRZINV Xk®SVMLSKRIVES [=c= "e]*kYZYQ[*"WZ c{Wd[VWX[YV d_eX *Yd Z] f[X
rcaXW[V WacWs5 flicagcVAc keZ'e XY acgWaf XkcdecZice We "W ~acWX[ic [VI[i[f WZXke-ag¥o_[acdcVXe Yh *Yd ackcVelicVecee5 f_aWX[YV5 d_ZX[ Z[X]5 crYZYg["W
Xk[e acWeYV5 ~acWX[i[X] "Wdc XY bc “Ye[Xcf [V YYe[X[YV XY [VXcZZcMX= «VZfdceXKec MY VI_"Xcf [V W acWzZ2Z[he e[X_WX[YV?5 e_bec"X Ya[cVXWX[YV :d_eX|
‘aYbZcdWX[" e[X_WX[YV dcXkYf WV Ml XceXe5 Xk[e W aYW"k cZ[d[VWXce Z[d[XWARectedcVXe Yh cdYX[YVWZ e_""YaX5 *acWXc MY VI[X[YVe hYa W ~K[Zf XY
eX_f][Vg WV [VI1[i[f_WZJe "acWX[ic "YXcVX[WZn [Xe WfIWVXWgc WZeY Z[ce [V Xkc "K&e[bMEXf c? q5 =1<2>r=
Yh gaY_" XceX[Vg= Ue ‘ca Z= ce_[ZhYaf5 Xkc XceXe W[dcf WX dcWe_a[Vg Xkc hZ_cVA]¥ fcicab [h [VXcZZcMX [e VYX W Ma[Xca[YV hYa ~acWX[i[X] "YXcVX[WZ
Ya[g[VWZ[X] WVf hZc{[b[Z[X] Yh acWeYV[Vg [V VYV2icabWz5 e]dbYZ[*5 ecdWVX¢Xoanf¥/ce [X, Z= ce_ZhYaf glice WV _VWdb[g_Y_e WVefca 2 ‘caeYVWZ[X] Xa
bckWi[Y_aWZzZ XWeze acicWZ WV [VI[i[f_WZJe *acWX]ic "YXcVX[WZ= "Weze e_"k Weadgplla'WWecae c"X[ic fWe e_""YaXcf b] dWV] "e]*kYZYg[eXen hYa [VeXWV"c5 b]
dWV] iwa[WVXe Yh Xkc VYV2eXWViwaf _ec Yh Xkc eXWX[YVca] ~Z[' We “Yee[bZcI WAP\INEX q r= "kc AYVXcd'YaWa] Udca[*"WV “e]*kYZYg[eX t= S_VAY5 c{ ZYa|
~kWaWnXcaleX[" Y h XceXe fk[*k [fcVX[h] flicagcVX ecdWVXEF2WXcgYalce q Xkc "caeYVYZYQ["WZ “cae cX][ic YV [VXca acX[Vg “acWX]i[X]5 "ZW[de XkKWX e
“kc ezaW[V[WV “e]*kYZYg[eX = tYZ[WzY5 WV c{caX [V Xkc ‘e]*kYZYg] Yh caeYVWZ[X] XaW[Xe Yh hwdY_e W_XkYae [e W dYac [VhYadWX[ic eY_a’c
NacWX[i[X]5 Y[VXe Y_X5 %o_[Xc acWeYVWbZ]5 XkWX We W a_Zc Xkc ace_zZXacYWXMe@ XYV eX_f][Vg Xkc[a Z[XcaWa] Xe{Xe q
flicagcVX Wb[Z[X[ce :racWX[i[X]? "WV aWacZ] “acf[*X WAX_WZ ~acWX[ic W”k[cicdcVXe [VKe/hYZZY f[Vg XacVfe [V eX_f][Vg "acWX[i[X] "WV bc XcVXWX]icZ] [fcVX]
‘caeYVJe cical]fW] WVf ‘aYhcee[YVWZ Z[hc g>r= "kcachYac5 eXWV{Waf[tcf XceX dcXk¥feeaeYVYZYQ[*"WZ "cae ¢ X[ic q 5 =112 1rl W eX_f] Yh ‘caeYVWZ[X] XaW
“aYi[fc5 [h WX WZZ “Yee[bZc5 YVZ] W kcWi]2kWVfcf dcWe_acdcVX Yh *acWX[ic WhiX[X[icen WVWZ]e[e Yh Xkc M eXa_"X_ac :M2[dWgc5 M2*YV ¢ X[YV? acgWalf['
[V Xkc hYad Yh flicagcVX acWeYV[Vg5 b_X Xkc] XcZZ VYXK[Vg Yh Xkc Ya[g[VWZ[X§{YAVeR¢g "acWX[i[X] [V Xkc "YVXc{X Yh WV [VT[i[f_WZJe ecZh2W"X_WZ[tWX[Y
NacWX[icZ] g[hXcf ~k[Zf Ya Wf_ZX= [VI[i[f_WZJe [VX_[X[YV We W 7"acWX][i[X] dc"kWV[edn "e]*kYWVWZ]X[* cae
“Vc ekY_zf VYX fleacgWaf Xkc ‘aYbZcd Yh [VXca'acX[Vg [VXcZZ[gcVAc YedYX[YVWZ fY_Vfe Yh ~K[ZfkKYYf5 Kk[ffcVI [V Xkc e_b*YVen[Y_e5 We W eY_
racWXJi[X] XceX ace_ZXe= U Z][Vg “e]*kYdcXa[* XceXe XY Xkcec ‘kcVYdcVW [e bVWeW¥X[i[X]?n eX_f][Vg Xkc ~acWX]i[X] Yh WV [VI[i[f WZ YV Xkc icagc Yh W ‘e
YV Xkc Wee d'X[YV XKWX [VXcZZcAX_WZ Ya ~acWX[ic Wb[Z[X] [e W Z[VcWa baskV¥fid2 e] kY WXKYZYg[*"WZ Ya VcWa2 WXKYZYg[*"WZ “kcVYdcVW?=
fldcVe[YV fk[*k "WV bc fce™a[bcf [V Xcade Yh "ZYf "WaWdcXca Gk[gk "WaWdcXcaJ= "kcachYacb5 "“acWX[i[X] [e W gcVcaWZ ‘caeYVWZ[X] "*kWaW"XcaleX[* aV
MV hWAX WV] “e] k[ WAX[i[X] [e W d_zX[f[dcVe[YVWZ ~YVeXa "X f[Xk W AYd"AV[X[ic ez[ZZ= UMYaf[Vg XY = “YaaWV”~cJe XkacekYZf k] YXkce[e ¢ 3r5 [h
eXa_"X_ac= MVI[i[f_ WZ [VXcZZc"X_WZ aceY_ac :'[VXcZZc™X ZcicZJ? Ya “acWX[ie"deeveddeZYf 2 :[X ekY_ZfbcbYaVce [V d[Vf XkWX Xkcac [e WV [VhYadWZ &
“"NacWX(i[X] ZcicZJ? [e fcXcad[Vcf b] W bWZWVAcE AYVAWXcVWX[YV Yhiwa[Y_e AYdgWi[WiccaeYVJe Ml [e bcZYf  "Y[VXe5 Xkc] Wac VYX "W WbZc Y h Wee[d[ZWX[V(
Wb([Z[X[ce5 b] Xkc hYadcfVcee Yh deXWAYgV[X[ic c{calcV~c5 [VI[i[f WZ ~YgV[X[i¢_aa[* Z_d?5 [VXcZZc"X WVT racWX[i[X] "YVeX[X_Xc W e[VgZc hwW”XYan [h V
WHiIWVXWgce5 Xkc AYgV[X[ic WV eX]Z[eX[" YagWV[EWX[YV Y h "e]*kc5 dYX[IWX[YVWZ Mogked XkWV WicaWwgc?5 *acWX]i[X] bcrYdce WV [Vfc'cVfcVX iIWZ_c :MI W
[VXcVX[YVe5 cX = UFf[X[YVWZZ]5 Xkc fcgacc Yh Xkc c{ acee[icVcee Yh Xkc [VXczzdticawygc2 2 <?="k_e Xkcac Wac VY “acWX[ic [Vf[i[f_WZe f[Xk W ZY f [VXcZZ
bc [VhZ_cV~cf b] W gacWX V_dbca Yh hWAXYae= "k_e W ZYf e*Yac YbXWI[Vcf haYHKeEkc Wac [VXcZZc"X_WZe f[Xk W ZY f "acWX[i[X] 'YXcVX[WZ q 5 12 1<r=
«c"keZca deXKYf "WV ace_ZX VYX YVZ] haYd WV [VWfc% WXc fcicZY dcVX Yh ez[ZZzeZ= ScVi_zzZ[ fYce VYX Wgacc c[Xkca f[Xk Xkc ~YgV[X[ic Ya f[XI
WVF zVYfZcfgc b_X WZeY haYd W ZYf eYAWZ[EWX[YV ZcicZ5 [VXcVec WV{[cXReYZYQ[*"WZ “cae c"X[ice YV g[hXcfVceen kc WfiwVv~ce Xkc k] YXkce[
dYX[IWX[YV5 k[gkZ] fcicZY cf YacWX[ic Wb[Z[X[ce5 WVTfeY YV= [VXczzZcM"X_WZ g[hXcfVcee [e VYX e _eX Y_XeXWVI[Vg Wb[Z[X[ce b_X WZeY "ac
“kc "aW™X[*c Yh [VXca'acX[Vg W ZYf “e]*kYZYQ[*WZ XceX e’ Yac We bWIIdWK[IWX[YVWZ cVgWgcdcVX g n 1r= "= ceeYafc[ciWw gcVcaWzZZ] Wgacce
k[gk5 We gYY{fJ [e “aYbZcdWX[*= j_~k WV [VXca acXWX[YV [e VYX %._[Xc "YaacXScWdaZZ[Je "YVAC X[YVn kY fcica5 ekc acgWafe g[hXcfVcee We W “keVYdcVY!
Wac WV [Vh[V[Xc V_dbca Y h [VI[i[f_WZ iwa[WX[YVe [V Xkc fW]e [VXcZZcMX_WZ Wh[ZR\MsWWAca[tce WV [VI[i[f_WZ fkY kWe gacWX W”k[cicdcVXe [V WV W~X[i[X]
c{’aceecfn Xkc] "WVVYX bc WMY_VXcf hYa b] XaWf[X[YVWZ XceX[Vg VYade :hYa [Ve&X¥afescXke dW[V “a[Xca[YV hYa g[hXcfVcee [e WV [VI[i[f_WZJe W"k[cicdcVX
cica] "k[ZfJe [VI[i[f_WZ "YgV[X[ic eX]Zc "kWVgce Xkc “aYh[Zc Y h Xkc[a Wb[Z[X[ce5 fk[McaXW[V e'kcac 2 W acWzZ "aYf_"X Yh WV]Xk[Vg! ZcwaV[Vg5 "acWX[ic WX
dWV[hceXe [Xeczh [V iWa[WX[YVe We XY ‘cahYad[Vg flhhcacVX X]'ce Yh [VXcZ¥aXBWWaxX5 WVF eY hYaXk= MVXcZZc*X_WZ WV dYX[IWX[YVWZ hW"X
WAX[i[X[ce?= UMYaf[VgZ]5 fcilWX[YVe Yh XceX[Vg ace ZXe XYfWafe [V acWe[lcadVWVXe Yh WV [VI[i[f_WZJe W”k[cicdcVXe= "Y bc dYac c{W"X5 W K[gk :
fchracWe[Vg ekY_Zf VYX bc acgWafcf We fcilWX[YVe haYd Xkc VYad= ~[VWZZ]5 fKM¥cZZc"X_WZ fcicZY dcVX [e Xkc dW[V fcXcad[VWVX5 WV dYX[IWX[YV [e X
XceX[Vg W "ac2e”kYYZca Ya e”kYYZca5 [X [e [d YaXWVX XY ~YVe[fca Xkc hWAX XREXc XikcfeicZY [Vg g[hXcfVcee g >r=
WAX_WZ Whb[Z[X[ce Wac acicWZcf YVZ] [V Xkc ‘aY”~cee Yh "e]*k[* fcicZY dcVXn Xkc e'ccf “kc "e]*kYZYg] Yh g[hXcfVcee gaWf WzZ] dYicf XY ac”YgV[i[Vg Xkc aYZ
Yh dWX_aWX[YV WVf fcicZY dcVXJ Yh “e]k[* h_V~X[YVe [e [VI[i[f_ WZ hYa cica]dYX[IWX[YVWZ WVf ‘caeYVWZ[X] hW"XYaen WX "acecVX dYX[IWX[YV [e ac:



A aacVX XkcYa[ce Yh glhXcfvcee :Z= ScVi_zZ[Je “kacc2S[Vg mYVAC'X[YV5 YaXkie Yh Y caWX[YVe WVf "aYf "Xe q r= MV Y_a Y[V[YV5 Xkc WbYic2dc\
Va[*kdcVX “a[Wf tYfcZn ~= tYVzed T_ZX[hWAXYa tYfczn Xke T_V[*k tYfcz Yh "ZWee[h["WX[YVe :bWecf YV X]'ce Yh Wb[Z[X[ce5 "e]*k[" "aY”ceece Ya V
ce[hXcfVcee feicZY cf b] }= ...cZZcan cX"=? We fcZZ We [V XkcYa[ce Yh facWX[i[XYicaZzYYz Xkc dW[V hW~X! Xke [VXcaacXWX[YV Yh g[hXcfvcee We
UdWb[ZZcJe “kacc2mYd' YVcVX tYfcz5s S= jcVXcVbcag WV "= « bWaxJe MViceXdc\weVYdeVYZYQ[*WZ ~YVeXa_"X Yh W kWadYV[Y_e [VI[i[f_ZWZ[X] b_X VYX W
“keYa] Y h macWX[i[X]?= “kc ciWZ_WX[YV “a[Xca[W hYa g[hXcfVcee kWic *kWVgct G[RYfecee_WZ5 Y gV[X[ic5 "aYf_"X[ic5 dYX[IWX[YVWZ Ya bckWi[Y_aWZ "YVeX[X_
acgWafcf We W k[gk Ya Y_XeXWVI[Vg WAk[cicdcVX ZcicZ :Ya AYd cXcVA]? [V W ~kYecy ke YVc2e[fcfVcee Yh Xke “e]*kYdcXa[® W aYW”k XY g[hXcfVcee kWe ace
h[cZf= “kc “ca*cVXWgc Yh [VI[i[f WZe ~YVe[fcacf XY bc g[hXcf fc'cvie YV kYf [V Xkc hW”X XkWX Xke ¢ ~cfcaWZ ,c’'WaXdcVX Yh «f_*WX[YV [fcVX[h[ce e[{ ]
VWaaYf Xkc ZcicZ Yh W2k[cicdcVX [e= UMYaf[Vg XY Z= ScVi_zZ[5 hayd 2 XYy 9[hXcfVcee YV Xkc bWele Yh Xkc eWdc Wh[Z[X[ce@W[BHipqueaWZ [VXcZZc"X
‘ca’cVX Yh Xkc “Y'_ZWX[YV [e acgWafcf We g[hXcf b] iwa[Y_e acecWa’kcae5 f[XMI _Vfca ?n:?k[gk e’ c"[WZ Wb[Z[X[ce :dWXkcdWX[*"WZ5 Z[Vg_[eX["5 cX =7
‘ca®cVX bc[Vg Xkc WicaWge h[g_ac q>n r= ,aWf[Vg YV e[gV[h[*WVX :JcX edwz2@cWX[I[X] WAiWV*[Vg Vcf [fcWe5 "acWX[Vg Vcf "aYf_"Xe5 "YVeXa_"X[Vg Vcf
AYaacZWX[YVe bcXfccV Ml XceXe WVE Z= ce_ZhYafle flicagcVX acWeYV[Vg REeXEs 3?7 ZcWfcaek[ %._WZ[X[ce :k[gk eYNWZ [VXcZZc"X5 iWa[Y_e >
...= sJecV~z c{'aceecf Xkc Y'[V[YV XKWX ~acWX[i[X] [e W AYd'YVcVX Yh gcVcaW Z[VWX[YVe hYa h[Vc WV W™ Z[cf WaXe :WaXeX[e]XWAYKXePRVb[Z[X[ce
[VXcZZcAX_WZ g[hXcfVcee q<r= “kcachYacs W k[gk ZcicZ Yh [VXcZZchX_WZ feiczYedt®q Vg Wk[cicdcVXe? g r= UMYaf[Vg XY T= }KYZYfVWS5 [X [e "Yee[bZc XY [f
‘ace_‘Yece W k[gk ZcicZ Yh ~acWX[ic Wb[Z[X[ce5 WV i[*c icaeW= "kcac fYce VYX c{[¥X ZcWeX e[{ X] ce Yh [VXcZZc"X_WZ beckWilY_a :Xkc acecWa”kca glice Xkc
W “~acWX[ic “aY~cee We W e c[h[ hYad Yh “e] k[ WAX[i[X] fk[*k [e VYX AYVVerxcVWdee? fk[*k achca XY [VXcZZe"X_WZ g[hXcfVcee f[XK[V iWa[Y_e acecWa”k
fIXk WV [VA[i[f_WZJe [VXCZZcAX_WZ “YXcVX[WZ= q 35 = 1<r!

e€H NVPYTHI PE ,KEEHVHOWKJWKOe WfNHe B&%eKBYEH DId*[" ZWa 2 [VH[i[f_WZe f[Xk W Kk[gk ZcicZ Yh "gcVcaWZ [VXcZZc X Ml Yica 2
hY? e= UX “acecVX Xkc cf "WX[YVWZ eleXcde Yh Xkc +jU WVF dWV] « aY'cwV [fcVX[h[cf YV Xkc bWe[e Yh "e]*kYdcXa[* [VXcZZcMX XeceXe :"f [XX]I?n
~Y_VXalce _ec Xkc "ZWee[h[*"WX[YV Yh g[hXcfVcee ZcicZe W™Yaf[Vg XY MI eXacd¥f[iff_WZe f[Xk W k[gk ZcicZ Yh W"Wfcd[* ‘cahYadWV”c [V Xkc hYa
UrMYaf[Vg XY [X5 WZZ g[hXcf ~k[ZfacV "WV bcZYVg XY YVc Yh Xkc hYZZY f[Vg h[ic Zcic2aI"Wfcd[* W”Kk[cicdcVXe :"ba[ZZ[WVX eX_fcVXeJ?n
:? Ml Yh Y[VXe WVf kgkca 2 "ba[gkXJn :? MI Yh  WVf k[gkca 2 "g[hXcfJn 2 [VI[i[f_WZzZe f[Xk W Kk[gk ZcicZ Yh flicagcVX WDb[Z[X[ce acicWZcf [V Xkc "WaV
:? 3 WVT k[gkca Gk[gkZ] g[hXcfdn :3? 1 WVf k[gkca 2 "c{"c X[YVWZZ] g[hXcfIn Yh e YVXWVc[X] WV Ya[g[VWZ[X] Y h gcVcaWXcf [fcWe :"acWX[iceJ?n
:? > WVfk[gkca2 "aYhY_ViZ] g[hXcflq 5 =3 r= ...Yfcicab dWV] "e]*kYZYg[eXe 2 [VI[if_Wze f[Xk W k[gk e _"cee aWXc [V ‘cahYad[Vg "YV"acXc W~"X
acec"X W k[gk MI e*Yac We W eYZc "a[Xca[YV hYa f[WgVYe[Vg [VXcZZcMX_WZ Wb[Z[X]e{XXee[ic e _bec*X2e c/[h[* zVY fZcfgec WVE AYVe[fcaWbZc "aWAX[*"WZ ¢{ ca]
[VeXWVAc5 «= «[VVca q r fle® _eece iWa[Y_e i[cfe YV Xkc "aYbZcd WV dWzce W W AYaace YVI[Vg WacW :"AYd cXcVXJ?n
gcVeaWZ[FWX[YV XkWX WZZ Yh Xked "WV be acf_"cf XY [feVX[h][Vg "e’cWZ X]'ceJ Yhrf[i[f_WZze f[Xk c{XaWYaf[VWa] [VXcZZc X_WZ W~K[cicdcVXe W™ Z[cf XY
g[hXcfVcee YV Xkc bWele Yh Xkc "ZWee[h["WX[YV Yh e cN[WZ Wb[Z[X[ce :ecVeYa]2dYXV@baeWZZ] ac YgV[tcf X]'ce WVf e kcace Yh eYAWZ “aWAX[c : XWZcVXc
‘catc X_WZ5 WXXcVX[YVWZ5 dVedYV[*s dcVXWZS5  [dWg[VWX[ic5  ~Ydd_V["V¥XIiq¥/f[i[f Wze f[Xk c{XaWYaf[VWa] [VXcZZc X_WZ Wb[Z[X[ce AYVVerXcf f[Xk
dWXkcdWX["WZ5 d_e[*WZ5 Z[Vg_[eX["5 e’ YaX[Vg5 WaX[eX["5 cX"=?= Z= ce_[ZhYafJe [XaczaqINg5 WVF ‘acf[*X[Vg cicVXe Ya cicalfW]5 eYA[WZ5 WVF “YZ[X
MVXcZZc™X tYfcZ [e W acacecVXWX[ic c{Wd Zc Yh e_"k WV W aYW"k= "kc acecWa"kc_af [ecd?=
"YeX_ZWXcf VWaaYfZ] e’ chWZ[+cf [Vic cVicVX Wb[Z[X[ce f[Xk Xkc kcZ" Yh hW"XYa  Uff[X[YVWZZ]5 [X [e “Yee[bZc XY [VXca'acX Xkc WhYic2dcVX[YVcf “keVYd
WVWZ]e[e _ecf We iWZ[fWX[YV Yh "YVe[eXcV?] f[Xk Xkec "YVeXa_"Xcf XkeYacX["WZNksZ X W™ Z][Vg Xkc VYX[YV Yh ~acWX[ic g[hXcfVcee We WV c{ ZWVWXY
Yh [VXcZZc"X= MV b_[Zf[Vg Xkc jXa_"X_ac Yh MVXczZZc"X TYfcZ5 Xkec acecWa’kca _eghXkagle “kcVYdcVYV [e flen_eecf f[XK[V [Xe hawdcfYaz= U flhhcacVX AYVXa
dW[V "a[Xca[W [V Yafca XY "aYilfc W fcXW[Zcf fceta[ X[YV Yh Xkc Xkacc We'c"Xe YR Xkc dW[V AYd YVcVXe XY Xkc eXa_~X_ac Yh [VXcZZcAX_WZ g[hXcfVcee
[VXcZZc™X_WZ WH[ZPHI'c Yh deVXWZ Y caWX¥YWYVXCVX Yh [VXCZZC"X_WZ  “wawfY{[*WZ ‘[*X_ac fkcV e "cee [V dWeXca[Vg WV WAX[i[X] :Xkc Z
WAX[i[X]n : ? X]'ce YhcViaYf_"X g<n r= WAK[cicdcVXe?5 [VXCZZeMX :f[X? WVF AacWX[I[X] fY VYX AY[VAffc [V Xkc[a of

Z= ce_[ZhYaf eXaYVgZ] acec"Xcf Xkc gcVcaWZ hW~XYa Yh [VXcZZe"X MX[Vcdifirxe Yh e 7k fleracWVA] [V Xke cf acee[YV Yh g[hXcfVcee fY VYX AYVAZ
"YaacZWX[YVe beXfecV iWalY_e [VXcZZcX XceX enYace= ...Yfcicab h_aXkca icalh["W¥ly \t BWa f[i[f[Vg [X [VXY X]'ce :WAWfcd["5 [VXcZZcAX_WZ5 WV *acWX[ic?5
Xke jXa_"X_ac Yh MVXczZzc"X tYfcZ b] Y_a fydceX[" acecWa'kcae ekYfct Xkcayyxawa]s WZzYf hya ecc[Vg Xkc aYZe WVF “ZWAc Y h Xkcec AYd YVceVXe [V
hYZZYf[Vg! : ? fk[Zc "ke"z[Vg Xke acZ[WD[Z[X] Y h Xkc XceXe _ecfb] Z= ce_[ZhYaf5 [X f\Weg[hXcfVcee WVE WAYY VX hYa Xkc "WaWfY{ Y h Xkc k_dWV “e]*kc f[XKY_X
hY_Vf XkWX < “ca ~cVX Yh Xkc XceX h[g_ace "Ye[X[icZ] "YaacZWXc f[Xk cW"k YXKe# (W&Q‘[\NZ X]'c Yh XWZcVX 2 ~acWX]ic g[hXcfVcee=
iWa[Y_e ZcicZe Y h e[gV[h[*"W¥dT:h[g_ace Yh [Vfc cVfcVX dcWe_acdcVXe Wac [V MX [e zVYfV XkWX WV WAX[i[X] [e WZfW]e ‘cahYadcf b] WV [V[i[f_
hwnX _V[Xcf [VXY dYac gcVcaWZ hW~XYaen hYa [VeXWV~c5 Xkc WeeceedcVX Yh ‘?QW[m WV dYX[ice [VhZ_cV~c Xkc ZcicZ Yh “cahYad[Vg [X= Mh WV [Vf
dedYa] Wb[Z[X[ce aclk%._[ace XWz[Vg [VXY W™MY_VX cVf "aYf_"X iWa[cX[ce fkcacW@e.crX[ice Z[c Y Xe[fc WAX[I[X]5 XkWX [e W eX_fcVX ‘ac'Wace hYa ZceeYVe
dcWe_a[Vg Xkc chhc™X[icVcee Yh ecdWVX[" "aY”ceece ac%ko_[ace XWz[Vg [VXY WMY_NX I pe glicV W bWf dWaz Ya VYX XY ZYec Xkc “aceX[gc Yh WV c{*cZZcVX



WAXJi[X] [e WX bceX “cahYadcf f[Z[gcVXZ]n cicV [V Xkc "Wec Yh W ba[ZZ[WVX “cahYadWVhkcx‘a[X["[ed acgWaf[Vg Xkc “e]*kYdcXa[* W aYW"k fYce VYX cVXW[Z ace
[Xe Y_X~Ydc fYce VYX c{*ccf Xkc VYadWX]icZ] VcceeWa] "aYf_"X= "kc WDb[Z[X[ce XdeXe [V "aW”X[*c b_X ac%._[ace XY W Z] Xkcd *Yaac"XZ] [V fYaz[Vg ce c|!
e_"k W ~K[Zf kWic VY bcWa[Vg YV g[hXcfVcee bc"W_ec Xkc ZWXXca cVXW[Zeg[hrRfdk[ZfacV!
[VXcaceXcf [V Xkc e_bec"X5 Yicafkczdct f[Xk WV WAX[i[X]= MV Xk[e "Wec5 WV WX[I[X] g kYdcXa[* XceXe ekY Zf bc WVHELf SK SK al SdWz[Vg W fc/[e[YV
VYX eXY cf cicV fkcV Xkc VcrceeWa] XWez [e h_zZh[ZZcf Ya Xkc "a[dWa] gYWZ [eacgWaf[Vg Xkc ZcicZ Y h g[hXcfVdelelKXKe “aY/cf_ac Yh [fcVX[h][Vg W *K[Zf
W~K[cicf= Mh W ~k[Zf ZYice WV W"X[i[X]5 Xkc] "YVeXWVXZ] [d aYic [X b] acWZ[1[Vg Vcfve g[hXcf f[Xk W i[cf XY c{ZYa[Vg Xkc[a eXaYVg WVf fcWz ‘e]*kYZY
[fcWe gcVcaWXcf [V Xkc "aY”cee Yh ‘cahYad[Vg [X= Ue W ace_ZX5 Xkc Vcf "aYf_"X ¥& WZ[X[ce WVf YagWV[{[Vg Vc ceeWa] [VI[i[f WZ[tcf ‘e]*kYZYg["W
Xke[a WAX[I[X] fch[V[XcZ] c{*ccfe Xkc Ya[g[VWZ "ZWV= MV Xkle "Wec Xkcac [e “B$fWgYg["WZ Wee[eXWV"cn
fcicZY deVX Y h WV WAX[i[X]J= macWX[i[X] [e Xke fcicZY dcVX Yh WV WAX[I[X] [V[X[@Xcfe]rkYdcXa[* XceXe "WV W 'cWa _ech_Z hYa ac”Yaf[VguYbecai[Vg Wgc
b] W "k[Zf XkcdecZice q5 "= 12 >r= flvWd[*e Y h g[hXcfVcee [V AYV2acXe ~k[ZfacV :hYa [VeXWVAc5 _Vica MY VA[X

*Vfca e_"k [VXca 'acXWX[YV5 Xkc YMAMYERWR/NKIILMUI YM LIXWEHR “e]rkYZYg[*WZ WVf cfWgYg[*WZ dYV[XYa[Vg?=
e]VYV]de= “kcachYac5 “acWX[ic g[hXcfVcee [e VYX acgWafcf We W e'cWZ X]'c Yh "kcachYac5 XceXe "WV bc _ecf We YVc Yh Xkc V_dcaY_e eY_a“ce Yh W
WAX[I[X] [Vfc cVicVX Yh glhXcfVeceen [X [e VYX W ec’'WaWXc dYfWZ[X]n [X [e ~kWaW¥oadeMEX[YV f[XK[V Xkc hawdcfYaz Yh [feVX[h][Vg W ~K[Zf We g[hXcfb_ X V'YX
YhWV] X]'c Yh fYaz= macWX[ic g[hXcfVcee [e VYX YVZ] W hcWX_ac Yh W k[gkca Zei¢Xc¥lyV hYa fc/[f[Vg fkcXkca W ~k[Zf [e g[hXcf5 VYX g[hXcf5 Ya [VXcZz
“cahYad[Vg WV WAX]i[X] b_X WZeY Y h[Xe "kWVgc WVT fcicZY dcVX= AKWZZceVgct=

j_"k W XkcYacX[*"WZ W aYW"k kWe WV [d'YaXWVX aW X[*"WZ [d Z[*"WX[YV! Xkg [VXcgaWXcf W aYW Ak XY [fcVX[h][Vg g[hXcf ~k[ZfacV [e “achcaWbZc=
fcicZY dcVX Yh g[hXcfVcee ekY_Zf VYX bc acf “cf XY " aa[® Z d "ZWVV[Vge'crXa_d Yh iwa[Y_e dcXkYfe "WV bc [ViYZicf! :W? iWa[cX[ce Yh Xkc Ybeca
e ccflVgs "Yd Z[*"WX[Vg?n [X [e VciceeWa] XY “acWXc "YVIX[YVe hYa hYad[VAcWR¥f _ecf f[Xk ~k[ZfacV :[V ZWbYaWXYa] "YV[X[YVe5 WX e kYYZ5 f_a[V
[VXa[Ve[* dYX[IWX[YV hYa WV WAX]i[X]5 WV [VI[i[f_WZJe gYWze WV W e]eXcd th\l\/é{;[_/\cqw WAX[i[X[ce5 cX*=?n :b? dcXkYfe Yh [fcVX[h][Vg Xkc ~YgV[X]ic:
fK["k ~"YVeX[X_Xc Xkc bWele Yh e’[a[X_WZ fcicZY dcVX= "kc S_ee[WV ‘e]*kYZYg[eX@= zZ[wa[X[ce Yh AYgV[+[Vg WVf [VXca'acX[Vg acWZ[X]n A? e'crWZ “e] kYf
«c[Xce5 fkYec acecWa’k hY”_ecf YV [VXczZZc"X_WZZ] g[hXcf ~k[ZfacV5 eXaceecf XKW\kql/g ecee[YVe5 cf caX ciWZ_WX[YV Yh ~k[ZfacVJe bckWi[Y_a “cahYadcf b]
kWic c{XacdcZ] k[gk [VXcZZcM"X_WZ WAX[i[X]= "kc acecWa*kca cd kWe[tct XkWX evlicvXe5 dcVXYaen 2 “Xa[WZ ZceeYVeld gicV f[XK[V e c[WZ ~ aa[* ZW
"k[ZfacV kWic WV c{"c¢’X[YVWZ Vccf hYa [VXcZZe"X_WZ WhX[icVcee5 W "Wee[¥\AMZ ZcWaV[Vg gWdce WVF e_becrX2Ya[cVXcf ZceeYVen :c? cf'caX ciW.
c{WggcaWX[YV? hYa W"%._[a[Vg zVYfZcfgc= “k[e [e Xkc dW[V Vccf Yh W g[hXcf “kf@fracXe “aYf A"Xe Yh ~k[ZfacVJe ~acWX[ic WAX[i[X] :[*X_ace5 ‘Ycde5 ¢
acgWafZcee Yh Wgc5 Xcd caWdcVX5 "kWaW"Xcab [VXcaceXeS ec{S keWZXk "YVIXRERWAWIZA Y fcZe?n :h? iWa[Y_e [VXcZZcr"X_WZ WVF e_bec X AYVXceXe5 YVt
hYaXk= MV YXkca fYafe5 eXa[i[Vg hYa zVYfZcfgc Wr%._[e[X[YV [e Xkc dYeX eWZ[cVXEWEXPEVe5 WaX[eX[* ~YVXceXe5 hceX[iWZe5 acifcfe5 WV eY |
Yh WV] g[hXcf "k[Zf= "k[e [e W acWZ "YgV[X[ic Vccf 2 [X [e _VecZh[ek5 hYa Xkc eWzgMbyflwgVYeX[* [ViceX[gWX[YV cd'ZY][Vg iWa[Y_e ‘e]*kYdcXa[* dcXk®
[VXcaceX We e_"k q r= fc'cVI[Vg YV Xkc Ybec"X[ic Yh WVWZ]1[Vg W AYV acXc "Wec Y h g[hXcfVcee=

“k[e cVXW[Ze WV [d YaXWVX "cfWgYg[*"WZ We'c"X Yhba[Vg[Vg _" g[hXcf ~k[ZfacV= . Yfcica5 WV [VXcgaWXcf W aYW~k XY [fcVX[h][Vg g[hXcfVcee [e VYX ¢
MVXcZZcMX_WZ W”X[icVeee5 fk[*k [e W "aYd[VcVX "kWaWXca[eX[" Y h WV] g[hXcf ddéftakWe) glhXcf ~k[Zf "WV bc ZchX bek[VE Ya5 YV Xkc AYVXaWals W Ak[Zf A
W flac"X bcWa[Vg YV Xkc feicZY dcVX Yh Xkc[a Wb[Z[X[ce= '_X Wb[Z[X[ce gaYf MWVek[fcacf g[hXcf b_X ZWXca Xkc] f[ZZ bc _VWbZc XY ~YVh[ad e "~k W ~kW:
fcicZy™ hayd [VAZ[VWX[YVe YV YVc [Vi[le'cVeWbZc "YVI[X[YV= "kc WAX[I[X] W "K[Zf [ewece Yh flerac’WV~] beXfceV “aYgVYe[e WV fWgVYe[e?= €= «c[Xce “Y[VXe
cVgWgcf [V ekY_Zf bc "YVVerXef f[Xk “Ye[X[ic cdYX[YVen [V YXkca fYafe5 [X ekKY_Zfzwbcze e~k We “g[hXcfl Ya “Yaf[VWa]d Wac VWA XWbZc VYX YVZ] f ¢ XY .
ba[Vg *Y]5 eWX[ehW"X[YV= Mh Xkcac [e *Y]5 [VAZ[VWX[YVe fcicZY 'n [h Xkcac [e VY «¥ddpY f/ flwgVYeX[* AYVAZ_e[YVe= sWbcZe Yhe "k z[Vf "WV kWic W VcgWX]ic
[VXcZZc"X_WZ WAXI[X]5 Xkcac f[ZZ VYX bc WV] Y_XeXWVf[Vg Wb[Z[X[ce= «YV@REN/EREVZicZY dcVX5 ekW'c ZYf Ya c{*cee[ic Wdb[X[YVe5 fleYa[cVX W ~K[Z
*Y]Zcee [dYecf Ya ecZh2[d"Yecf WAX[i[X[ce f[ZZ ZcWf XY c{"cZZcVX dWaze5 W aW[aN&y/Xe WVE XcW kcae= MV Xk[e ace'c"X5 Xkc acecWa’kca e_ggceXe _e[Vg X
cicV zVYfZcfge5 b_X Xkc dW[V Xk[Vg f[ZZ bc dlee[Vg 2 W k[gk ZcicZ Yh Wb[Z[X}'w ~k[zf f[Xk e[gVe Yh g[hXcfVceel5 fk[*k [e ~Yaac”X haYd Xkc “cae ¢ X[ic Yh
fcicZY dcVX= "ke "YVVEX[YV beXfeeV Wh[Z[X] feicZY deVX WVE "Ye[X[ic cdYX[YVe wvfdYac Ybec”X[ic haYd W ecVX[h[* ‘cae c X]ic q r=
kWe bceV iWZ[fWXcf VYX YVZ] [V "e]*kKYZYQ["WZ b_X WZeY [V "_acZ] 'kKle[YZYQ[*"WZ cPOUTS.KPO%c WVWZ]e[e Yh Xkc ~ aacVX W aYW’kce XY f[WgV
c{'caldcVXe g r= "kcachYac5 [h [VXcZZc"X_WZ WVF "acWX[ic Wh[Z[X][ce fcicZY" YVZ] PMk[@tacVIe [VXcZZeMX_WZ WV ~acWX[ic g[hXcfVcee ekYfe XkWX Xkc ‘e
ZWbY_a Yh ZYic5 XkcV Xkc ZYVg2ZWeX[Vg "ZWeece fk[*k W 7K[Zf [e hYa"cf XY WXKeWfk [e dcXKYFYZYQ[*WZZ]5 cXk[*"WZZ] WVF “cfWgYg[*WZZ] [VW "aY a[\
‘WHX[YVWZ "ZWeece g[icV b] W X_XYa? Wac c[Xkca _ecZcee Ya kWadZcee [V XcagoYGvw= MX [e VcrceeWa] XY fcicZY™ W AYkcacVX W aYW~k XY ~acWX[V
WD[Z[X] fcicZY dcVX be"W_ec hYacf WAX[I[X] cVkWV~ce W VegWX[ic WXX[X_fc= MX AKX Yg[rWZ WVF “cfWgYg[*WZ AYVAC'X[YV Yh g[hXcfVcee5 XY b_[Zf Xk
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YM LIXVIRR eL MR JKYZIX LHJIL LHI OIUIOA [ZJOMLJILMUI XMRLMVNLMUIVIRF
YM LIX NHMOXKIV XIUIOSQPIVL MR JOJJTR LHI KIRZOL S J NSPQOI" MVL
HIKIXMLT tVJLZKJO JaMOMLMIRu JVX RSNMSNZOLZKJO IVUMKSVPIVL PIXMJL
S LHI NHMOX dSJIUIKA LHI PSRL MPQSKLJVL JNLSKR JKI LHI JNLMUMLT
MLRIO JR JIOO JR LHIQRTNHSOSYMNJO PINHIJVMRPR S RIO _XIUIOSQPIVL
ZVXIKOTMVY LHI SKPJLMSV JVX MPQOIPIVLILMSV S YM LIXVIRR jINZOMJ
SKPJLMSV JVX PILZKMLT S LHI QHIVSPIVSV S YM LIXVIRR JKI XILIKPMVI
OIUIO JVX aKIIXLH S MVLIYKILMUI QKSNIRRIR MV LHI QRTNHI S LHI Nt
aJNWYKSZVX S LHI XM IKIVLMJLMSV S MVLIOOINLZJO ZVNLMSVR GHI QKS
LHMR QKSNIRRA MLR XIOJT SK KIYKIRRMSV XILIKPMVIR LHI XTVIJPMNR
XIUIOSQPIVL MV SVLSYIVIRMR

GHIQKSaOIP S MXIVLM TMVY NHMOXKIV JR YM LIXA NJQJaOl JVX LKJI
NSVRMXIKIX GHI JKLMNOI QKSUMXIR LHI NKMLIKMJ SK MXIVLM TMVY LH
NHMOXKIV S QKMPJKT RNHSSO JYIA LHIMK KINSYVMLMSV JMLHMV J NSHS
JIOO_LKIMVIX GHI QHIVSPIVJ S LHI JYIA JNLZJO SK QSLIVLMJOA XMKINL J
YMLIXVIRR S NHMOXKIV JKI alMVY JVJOTgIX GHI JKLMNOI |ZRLM MIR
INSOSYMNJOOT UJOMX PILHSXR S XMJYVSRLMNR eL MR JKYZIX LHJL LH
HJIR JRNIKLIMVIX RLKZNLZKIA SKP JVX XTVJPMNR S LHI SKPJLMSV

\RRIRRPIVL S LHI NHMOX JR YM LIXRHSZOX VSL al JV IVX MV MLRIO e>
S YM LIX NHMOXKIV RHSZOX al JRRSNMJLIX JMLH LHI LIRW S LKIMVMVY J\
]I00 JR QKSUMXMVY LHIP ]IMLH QRTNHSOSYMNJO HIOQ JVX RZQQSKL ,MJY
NHMOXKIV RHSZOX al NSVXZNLIX MV SKXIK LS NKIJLI NSVXMLMSVR SK Lt
JVXQIKRSVJO XIUIOSQPIVLA QKSUMXMVY JUSKJaOl NSVXMLMSVR SK MPC
S YM LIXVIRR QINZOMJK LS LHIP

bIT ]SKXRs PIVLIO YM LIXVIRRA MVLIOOMYIVNIA NKIJLMUMLTA QKMPJ
INSOSYMNJOOT UJOMX PILHSXR S XMJYVSRLMNRA MVXMUMXZJOMLT
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