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xh^� enj`bibubinjfa� c^pncv`� np�bh^� �6�	�`� bhfb� _^c^� efcci^z� nub� ym� bh^� `bfb^� ec^fb^z� bh^�
jncvfbil^� fjz� a^wfa� yf`i`� pnc� bh^� pncvfai•fbinj� np� gnaibiefa� gfcbieigfbinj�� xh^� `bfb^� afiz� bh^�
pnujzfbinj� np�bh^� fggcngcifb^� Qij`bibubinjfa� z^`iwjR;� c^aifya^� v^ehfji`v`� np� `neifa� ijb^cfebinj;�
pflncfya^�pnc�enj`bibubinjfa�ciwhb`� fjz�pc^^znv`;� ^j`ucijw�gfcbieigfbinj�np�^bhjieibm�y^fc^c`� ij�bh^�
^a^ebncfa� gcne^``;� jfv^am;� pncvfbinj� np�bh^� yf`i`� np�^a^ebncfa� gfcbieigfbinj� np�lnb^c`� f`� efgfya^�
eibi•^j`�np�bh^�`bfb^�†.;�g���|X‡��~bhjn�jfbinjfa�gnaiem�np�bh^�`bfb^�hfcvnji•ijw�c^afbinj`�y^b_^^j�bh^�
`bfb^� fjz�^bhjie�vijncibi^`;�^j`ucijw�bh^ic�ciwhb`� fjz�ivga^v^jbijw�f�e^cbfij�^bhjn�gnaibiefa�vnz^a�
_f`� np�gfcfvnujb� ivgncbfje^�� [b`� envgnj^jb`� _^c^� a^wibivfbinj� np�gn_^c;� c^`bciebinj� np�bh^�
fvgaibuz^�np�gcnyfya^�febinj`�np�̂ bhjie�vijncibi^`�_ibhij�pncvfai•^z�a^wfa�pcfv^_ncq;�j^ubcfai•fbinj�
np�bh^ic�^bhjie� `^gfcfbi`v� fjz�gn``iya^�eafiv`� pnc�gn_^c� ij�bh^�enujbcm;� hfcvnji•fbinj�np�^bhjie�
envvujibi^`P�ijb^cfebinj�fjz�`ivuabfj^nu`�pncvfbinj�np�̂ bhjn�jfbinj`�†�;�g��X�‡��Žn_^l^c;�bh^�`bfb^�
u`^z� enjpcnjbfbinjfa� v^bhnz`� _ibh� c^wfcz� bn�mnGSBO^CBSPo�� ric`b� fjz� pnc^vn`b;� bh^� wnl^cjv^jb�
gcfebie^z�ivgn`ijw�fjz�gc^`^clijw�l^cbiefa�ijb^c�^bhjie�c^afbinj`;�v^^bijw�bh^�ijb^c^`b`�np�bh^�bibuafc�
^bhjie�wcnug`�fb�bh^�^€g^j`^�np�QnGSBO^CBSPR��xh^�afbb^c;�^`g^eifaam�•^_`�_hn�_hia^�y^ijw�nj�Qbh^�
_fm�bn�^ŠufaibmR;�hfz�jnb�y^^j�m^b�c^enwji•^z�f`�f�`^gfcfb^�^bhjie�envvujibm��xhfb�pfeb�b^`bipi^z�bn�
f�`^wc^wfbinj�vnz^a�np�̂ bhjie�gnaiem�fggai^z�bn�bh^v��[j�bh^�ehcnjnbng^�ij�Šu^`binj;�`bfb^�fubhncibi^`�
guc`u^z�fj�fwwc^``il^Yfbbfeqijw�gnaiem�_ibh�c^wfcz�bn�wcnug�ijb^c^`b`�np�kqcfijifj`�fjz�•^_`�

xh^�enj`bcuebinj�np�l^cbiefa� ijb^c�^bhjie�c^afbinj`�_f`� c^zue^z�bn� f�envvnj�z^jnvijfbnc�
gn`ibinjijw�bh^�`bfb^�f`�fj�ujenjzibinjfa� fzlnefb^�np�bh^�bibuafc�Y�dnai`h�^bhjn�jfbinj;�^`g^eifaam�ij�
“faieif��kjz^c�bhn`^�enjzibinj`;�bh^�`bfb^�pfe^z�f�zia^vvf�_h^bh^c�bn�ec^fb^�nggncbujibi^`�pnc�^bhjie�
vijncibi^`�bn�pn`b^c�bh^ic�euabucfa�c^`nuce^`;�ivgn`^�`neifa�fjz�euabucfa�lfau^`�np�jfbinj�`bfb^`�ugnj�
bhn`^�vijncibi^`@�nc�bn�hfcvnjinu`am�envyij^�bhn`^�lfau^`�_ibh�QUKBOSPR� fggamijw�e^cbfij�gnaiei^`�
fjz�v^bhnz`�pnc�bhi`�gucgn`^;� ^be�� \ueh�f�zia^vvf�c^pa^eb^z�nci^jbfbinj�np�gnaibiefa� febnc`;�nj�bh^�
nj^�hfjz;� nj�ivga^v^jbfbinj�np�^bhjn�gnaibiefa�vnz^a�np�bh^� `bfb^� /_hieh�_f`�z^b^cvij^z�ym�bh^�
cuaijw� zmjf`bm� fjz� “nl^cjv^jb9@� fjz� nj� bh^� nbh^c� hfjz;� fzh^c^je^� bn� envgaifje^� np�^bhjie� nc�
gnaibiefa�enje^gb�np�bh^�jfbinj��xh^�zia^vvf�np�jucbucijw�Y�enjbcf`bijw�vuabieuabucf•i`v�z^b^cvij^z�
bh^� bf`q;� bngiefa� bn� bh^� Žfy`yucw� vnjfcehm� � � guc`uib� pnc� pijzijw� _fm`� bhfb� _nuaz� pfeiaibfb^�
fy`ncgbinj� ij�bh^�yn`nv� np�^bhjn�g`mehnanwiefa� ivfw^� np�QT�R�np�bhn`^�_hn� wnb� f``neifb^z�_ibh�
QUKB[R�bhcnuwh�nyƒ^ebil^�zi`ec^b^j^``�np�̂ bhjie�bhijqijw�np�bh^�bibuafc�̂ bhjn�jfbinj`�†�	;�g���X�,	‡�

xfqijw� ijbn� enj`iz^cfbinj� bh^� pfeb� bhfb� gnaibiefa� fjzYnc� euabucfa� `mvyna`� np� ^bhjie�
envvujibi^`� fc^�bh^ic�afjwufw^`;� bh^� `b^fzm�^€gfj`inj� np�bh^� pujebinjijw� np�nj^� np�bh^v� /`bfb^9

_hia^�aiv ibijw�bh^�pi^az�np�guyaieibm�np�nbh^c`�ij�bh^�ehcnjnbng^�ujz^c�`buzm�� �gfcbieuafcam�kqcfijifj�
fjz� •^_i`h� /žizzi`h;� Ž^yc^_9� � � _f`� f� pfebnc� bhfb� `bc^jwbh^j^z� bh^� fbvn`gh^c^� np�afjwufw^`�
envg^bibinj�� xhnuwh� anefa� wnl^cjv^jb`� ziz� jnb� gub� pnc_fcz� bh^� bf`q� np� ^bhjie� vijncibi^`P�
f``iviafbinj;�bh^m�guc`u^z�zi`ecivijfbncm�gnaiei^`�_ibh�c^wfcz�bn�bh^�afjwufw^�np�̂ bhjie�vfƒncibm�fjz�
QanefaR�afjwufw^`;�gcnlizijw�afjwufw^�gc^p^c^je^`�njam�bn�`^gfcfb^� febnc`�� �enc^�^bhjn`� /dna^`� ij�
“faieif� fjz� “^cvfj`� � � ij� Œuqnlijf9�� ~bhjn�gaucfai`bie� gnaiem� np�bh^� wnl^cjv^jb� ^jenucfw^z�
`ehnnaijw�np�̂ bhjie�vijncibi^`��•nz^a`�ivga^v^jb^z�ym�bh^�`bfb^�ij�bh^�pi^az�np�̂ zuefbinj�c^pa^eb^z�
bh^� `bcfb^wm�np�bh^� afbb^c�bn_fcz`�•^_`� fjz� “^cvfj`� †,;� �		���|‡�� oi^jjfP`� ^bhjie�gnaiem� ij�bh^�
ehuceh�fjz�c^aiwinu`�`^wv^jb`�z^b^cvij^z;�nj�bh^�nj^�hfjz;�gcnb^ebinj�`bcfb^wi^`�fjz�nggncbujibi^`�
pnc�vijncibi^`P�c^aiwinu`� ij`bibubinj`� /_ibh�`ivuabfj^nu`�gc^p^c^je^`�bn�znvijfjb�ˆfbhnaie�ehuceh9@�
nj� bh^� nbh^c� hfjz;� bcfzibinjfai`v� np�^bhjn�enjp^``injfa� envvujibi^`� fjz� fj� ivgncbfjb� cna^� np�
ˆhci`bifj� ehuceh^`� fjz� c^aiwinu`� envvujibi^`� ij� vfijbfijijw� `^aphnnzY`^ap�iz^jbipiefbinj�� xh^�
nppieifa�oi^jjf�vfijbfij^z�g^c`i`b^je^� ij�ujipmijw�ehuceh�fjz�c^aiwinu`� `gfe^�np�bh^�enujbcm��xh^�
wnl^cjv^jbP`� fbb^vgb`� bn� q^^g� ujz^c� enjbcna� e^cbfij� c^aiwinu`� envvujibi^`� fjz� ehuceh^`� � �bh^�
•^_i`h�envvujibm�ij�gfcbieuafc�� �_^c^�f�liliz�ijziefbnc�np�bh^�wnl^cjv^jbP`�fbbfeqijw�febinj`�†X;�g��

���� �

[z^jbibm�^lnaubinj�� �pcnv�c^aiwinu`�bn�^bhjie� `^ap�iz^jbipiefbinj�� �c^`uab^z�ij�w^j^`i`�np�bh^�
^bhjie�efbfam`b�np�gnaibiefa�vnyiai•fbinj�� x^ccibncifa� iz^jbibm�_f`� fa`n� fj� ivgncbfjb�p^fbuc^� np�gc^��
jfbinjfai`bie�g^cinz�� xh^�b^ccibncm� `^cl^z� f`�bh^�vfij�wcfzi^jb� fjz�_f`� f�pfebnc�np�fj� ijzilizufaP �̀
`neifai•fbinj�fjz�gnaibiefa�vnyiai•fbinj��ˆnaa^ebil^�iz^f`;�wcnug�`naizfcibm�/f`�f�`m`b^v�np�vmbh`�fjz�
`mvyna`9�_^c^� jnb�v^c^am�Qfbbfeh^zR�bn� f�e^cbfij� fc^f@� bh^m�_^c^� pncv^z� feenczijw�bn�znvijfjb�
`neifa�fjz�gnaibiefa�euabucfa�jncv`��[j�bh^�fy`^je^�np�ib`�n_j�`bfb^hnnz;�ij�b^cv`�np�̀ hfcijw�bh^�ƒnijb�
fc^f;� ˆhci`bifj� /kqcfijifj`;� dna^`;� •cv^jifj`;� •nazflifj`;� ‚nvfjifj`9� fjz� jnj�ˆhci`bifj�
envvujibi^`� /•^_`;� tcfib`9� enjp^``injfaYz^jnvijfbinjfa� pfebnc� ijb^j`ipi^z�bh^� p^^aijw`� np�^bhjie�
iz ĵbibm;� np� bh^� gnguafbinj�� ‚^aiwinu`� iz^jbibm� c^vfij^z� bh^� z^vfcefbinj� aij^� bhfb� ziliz^z� bh^�
gnguafbinj�np�bh^�c^winj� ijbn� Q_�lR� fjz�QUKB[R;� `fbucfb^z� ijb^c^bhjie� `nein�euabucfa� `gfe^�� Œ^`iz^`�
`neifa� eaf``� fjz� b^ccibncifa� iz^jbibm;� enjp^``injfa� iz^jbibm� c^vfij^z� ivgncbfjb@� bh^c^pnc^;� c^aiwinj�
u`ufaam�gc^`uggn`^z�^bhjieibm�†|;�g�� �����6	‡�

•y`naubi`b‘� `m`b^v� np�fzviji`bcfbinj� z^gcil^z� ^bhjie� wcnug`� np�gnaibiefa� `uyƒ^ebilibm� ij�
fzlfje^;� `ije^;� ij�^bhjie�b^cv`;�c^afbinj`�y^b_^^j� fj�ijzilizufa� fjz�bh^� `bfb^�_^c^�z^b^cvij^z�ym�
c^aiwinj� /gfcbieuafcam� ij� ef`^� np� •^_`9�� ~bhjie� fjz� afjwufw^� zipp^c^je^`� feŠuic^z� gnaibiefa�
`iwjipiefje^�ij�bh^�viz�jij^b^^jbh�e^jbucm;�_h^j�^bhjie�iz^nanwm�y^wfj�bn�^vghf`i•^�bh^�ijzilizufa�
iz^jbibm�np�̂ bhjie�jfbinj`;�bh^ic�euabuc^`�fjz�afjwufw^`��xhi`�^vghf`i`�_f`�vfz^�nj�jfbinjfa�lfau^`
� �^bhjie�ijb^c^`b`;�`^eucibm;�^be��‚fgiz�`gc^fz�np�bh^ic�^a^v^jb`�_f`�`bivuafb^z�ym�aib^cfcm�_ncq`�bhfb�
gafm^z� f� `iwjipiefjb�cna^� ij� `hfgijw� ^bhjie� lfau^`�� [z^f`� bhfb� y^efv^� qjn_j� bhcnuwh� gcn`^� fjz�
gn^bcm�wfij^z�bh^ic�nggnj^jb`�nc�pnaan_^c`�_ibhij�^bhjie�envvujibi^`��xhi`�c^`uab^z�ij�enjbcnl^c`m�
^`efafbinj�_ibh�c^wfcz�bn�bh^�pncvuafbinj�np�jfbinjfa�gcnwcfv`�fjz�jfbinjfa�vmbh`;�gfcbieuafcam�bhn`^�
enje^cjijw�Qxicnaifj`�np�bh^�~f`bR;�Q“^jb^�‚ubh^ju`;� jfbinj^�dnanju`R� fjz�bh^�Q`fec^z�hi`bnciefa�
v^``^jw^c`hig�np�bh^�wfbh^cijw�np�Q‚u``ifjP�afjz`R��~bhjie�gnaibiefa�vnyiai•fbinj�efbfam`b�_f`�u`^z�
ym�zipp^c^jb�gnaibiefa� eicea^`;� nj�bh^�nj^�hfjz;� bn�gnaibiei•^� ^bhjieibm� /ib�z^b^cvij^z� `g^eipieibm�np�
^bhjn�wcnug�zmjfvie`9@�fjz�nj�bh^�nbh^c�hfjz�� �bn�`b^^c�`neifa�gcnb^`b�ij�bh^�zic^ebinj�np�ijb^c�^bhjie�
`bcip^�†,;�g���3���33‡�

„ipp^c^je^`�y^b_^^j�bh^�ubvn`b�fc^fa�fjz�zi`g^c`^z�jfbuc^�np�bh^�c^`iz^jem�np�kqcfijifj`;�
dna^`;� •^_`� fjz�nbh^c�ivviwcfjb�vijncibi^`;�gnnc�`neifa�PUSNQUNSOC^�Gn�̂ bhjie�wcnug`� fpp^eb^z�bh^�
encc^afbinj�np�̂ bhjie�neeugfbinjfa�`bcuebuc^�fjz�aij^`�np�̀ neifa�zipp^c^jbifbinj��•�jnb^_ncbhm�p^fbuc^�
np�bh^�neeugfbinjfa�`bcuebuc^�np�bh^�gnguafbinj�_f`�euabucfa�zili`inj�np�afync�bhfb�`^gfcfb^z�Q_�mR�fjz�
QUKB[R;�f`�ib�gc^z^b^cvij^z�bh^�vfij�ecib^cinj�zi`bijwui`hijw�e^cbfij�envvujibi^`�pcnv�bh^�guyaie��•�
`iwjipiefjb� pfebnc� ij� bh^� nggn`ibinj�pNP� ' � UKB[R� _f`� bh^� b^ccibncm� ”� ^jlicnjv^jb� pnc� ^bhjie�
envvujibi^`� ijb^cfebinj� fjz�wcnujz�pnc�z^`g^cfb^� `bcuwwa^�pnc� `efce^�c^`nuce^`;�gfcbieuafcam�afjz��
xh^�gc^c^Šui`ib^�pnc�pncvijw�vubufa;�QvnjnehcnvieR�ivfw^`�np�envvujibi^`�bhfb�en^€i`b^z�`iz^�ym



`iz^� /pnc�^€fvga^;� kqcfijifj`� � �pfcv^c`;� •^_`�� �v^cehfjb`9�_f`� f�enjl^jbinjfa�bcifzZ� c^`iz^je^;�
_ncq� febilibm;� `neifa� Q_^R�^€g^ci^je^�� [j� bhi`� c^`g^eb;� ^enjnvie� ijb^cz^g^jz^je^� np�bn_j� fjz�
enujbcm�_f`�^€e^gbinjfa@�hn_^l^c;�ib�ziz�jnb�ehfjw^�bh^�nl^cfaa�giebuc^�np�zipp^c^jbifbinj�aij^`��xhi`�
_f`�c^l^fa^z�bhcnuwh�g^f`fjb`P� `fecfai•fbinj�np�afjz�fjz�zi`c^wfcz�pnc�bcfz^�np�nc�^l^j�enjb^vgb�UG�
ib��[j�bh^�ziehnbnvm�np�mNP���q mUKB[�o�c^aiwinj�gafm^z�bh^�vn`b�^``^jbifa�cna^;�`ije^�ib�_f`�f�`iwjipiefjb�
gfcb�np�BUKCOQOUD�aBISBSP���^l^cmzfm�aip^�� xh^�ziehnbnvm�np�bn_j� fjz�enujbcm�_f`�envgaiefb^z�ym�
^bhjie� fjz� c^aiwinu`� enjpcnjbfbinj�� „u^� bn� ib`� envvujiefbil^� pujebinj;� afjwufw^� np� ^l^cmzfm�
envvujiefbinj� ijb^wcfb^z� ijbcnl^cb� aijwui`bie� ^jeafl^`� pnc� ib`� `g^fq^c`� `^bbijw� bh^v� fgfcb� pcnv�
`g^fq^c`�np�nbh^c�afjwufw^`�†�;�g��,6.�,6X‡�

[j�bh^�aijwui`bie�^jlicnjv^jb;� ijzipp^c^je^�np�QGUKBSP}P�^jafcw^z�cfbh^c�bhfj�c^zue^z�^bhjn��
g`mehnanwiefa� zi`bfje^� np� ijb^c^`b`� y^b_^^j� Qh`R� fjz� QUKB[R;� `ije^� ivg^c`njfa� `neifa� ncz^c�
gc^l^jb^z�pcnv�bh^�pncvfbinj�np�•nj^`�np�̂ bhjie�enjpaieb`�†�;�g��,6�‡��xh^�enijeiz^je^�np�ijb^c^`b`�np�
^bhjie�fjz�`neifa�wcnug`;�npb^j�fjbfwnji`bie�bn�nj^�fjnbh^c�ec^fb^z�gc^c^Šui`ib^`�pnc�bh^�^v^cw^je^�
fjz�`u`bfijfyiaibm�np�vmbh`;�fjz�fubn��fjz�h^b^cn�`b^c^nbmg^`�ij�bh^�enaa^ebil^�enj`einu`j^``�np�̂ feh�
^bhjie� envvujibm� ij� c^afbinj� bn� nj^� fjnbh^c�� \neifa� zipp^c^jbifbinj� _f`� gc^`^cl^z� zu^� bn� ^bhjie�
jfbinjfai`v`�bhfb�u`^z�^bhjie�hi`bncm�bn�z^l^ang�ivfw^`�np�Q[R�fb�zipp^c^jb�a^l^a`�”�/c^9�gcnzuebinj�np�
nj^P`�n_j�hi`bncm;�ib`�fggcngcifbinj�ym�_iaapua�^ppncb`;�ec^fbinj�np�Qn_cR�hi`bnciefa�jfccfbinj��xh^�gf`b�
_cnjw�znijw`� efbfam•^z� envg^j`fbinj�^lfaufbinj� gfbb^cj`�� ~bhjn�`neifa� paflnc� `fbucfb^z� bh^�
z^pijibinj� np�QGUKBSCBPPR� fjz� c^l^fa^z� ib`^ap�ij� nggn`ibinj`� np�•^_`� Y� ˆhci`bifj`;� ucyfj� Y� cucfa�
envvujibi^`;�bh^�gnnc�Y�bh^�cieh�†|;�g��,	��,	X@�,;�g�� �..��.�‡�

•ebilibi^`� np�^bhjie� gfcbi^`� bhfb� fcbieuafb^z� ^bhjn�wcnug`P� ijb^c^`b`� fjz� `bcfb^wi^`� pnc�bh^ic�
gcnb^ebinj� c^pa^eb^z� gnaibiei•fbinj� np�Q_^R�^€g^ci^je^`�� xhi`� _f`� fbbfeh^z� bn� jnj�enjpncvi`v� ij�
gcnb^ebijw� bh^� ciwhb`� np� Qu`R� w^j^cfbijw� gc^lfa^je^� np� enjbcfziebinj`� fjz� enjpaieb`� ij� ^bhjie�
envvujibi^`P� ijb^cfebinj��•pb^c�faa;�gnaiem�BUKCOXIUOGC�fjz�ijb^c^bhjie�enjpaieb`�vfz^�^bhjie�gfcbi^`
� �enjpaieb�wcnug`�”�g^cpncv�f�pujebinjfa�cna^��[jb^cv^zifcm�c^gc^`^jbfbil^�pujebinj`�_^c^�g^cpncv^z�
ym�gfcbm�`uyƒ^eb`�np�̂ bhjie�vfƒncibm��‰j�bh^�nj^�hfjz;�bh^m�z^vnj`bcfb^z�gcincibm�np�̂ bhjie�iz^jbibm�
nl^c� ib`� nbh^c�bmg^`;� vfjip^`b^z� nub`iz^� Q_ R�p^^aijw�bhfb�gcnvnb^z� ij`bibubinjfai•fbinj� np�^bhjie�
`nein�euabucfa� zi`bfje^@� nj� bh^� nbh^c�hfjz;� bh^m� vfb^cifai•^z� ^bhjn�jfbinjfa� ijb^c^`b`;� z^b^cvij^z�
`bcfb^wm�fjz�bfebie`�bn�gcnb^eb�bh^v��„^`gib^�bh^�zipp^c^je^`�ij�fbbibuz^`�bn�bh^�jfbinj�`bfb^�fjz�li`inj�
pnc� bh^� gcnb^ebinj� np�euabucfa� c^`nuce^`� np�^bhjieibm;� faa� kqcfijifj� gfcbi^`� `hn_^z� ujfjivibm� ij�
`bfb^hnnz�li`inj�np�bh^�pubuc^�np�bh^�kqcfijifj`�†�;�g��X.‡�

]^_� z^b^cviji`bie� ivgua`^`� pnc� bh^� pucbh^c�BPQIHIUOGC� np�bh^� gcne^``� np�gnaibiei•fbinj� np�
vfecn�`neifa�wcnug`�c^`uab^z�ij� kqcfijifj�fjz�dnai`h�^bhjie�c^lilfa`�fjz�`bcuwwa^�y^b_^^j�bh^�b_n�
^bhjn�jfbinj`�_ibh�c^wfcz�bn�bh^�gcnya^v�np�bh^�`eng^�np�ijpau^je^�nj�gnaibiefa�aip^�ij�bh^�c^winj�� [j�
bh^� ehcnjnbng^� ujz^c� fjfam`i`;� kqcfijifj`� fjz� dna^`� en�^€i`b^z� `iz^� ym� `iz^� ij� zipp^c^jb� `nein•
gnaibiefa�enjzibinj`;�yub�^l^cm�biv^�bh^m�p^ab�zi`bfje^z�pcnv� ^feh�nbh^c;�a^z�fj�npp^j`il^�gnaiem�bn�
,nGSBO^CBSPPP��•ubufa�enjpcnjbfbinj�fjz�`bcuebucijw�np�gfcbi^`�fjz�ncwfji•fbinj`�feenczijw�bn�^bhjie�

aij^`� _^c^� enj`iz^c^z� f€invfbie;� fjz�bh^� `bcuebucijw� np�bh^�gfcbi^`�c^vfij^z� nj^� np�bh^�z^ei`il^�
pfebnc`� np� ^bhjn�gnaibiefa� vnyiai•fbinj�� ‰ub�wcnug� ycnfzef`b� np� bh^ic� gafbpncv`� bhfb� ivgaieibam�
c^pa^eb^z�iz^nanwiefa�enj`bfjb`�np�gfcbi^`P�gnaibiefa�gafm^c`�enje^cjijw�^bhjieibm�i``u^`;�Q_^R�p^^aijw;�
f`�_^aa�f`�zic^eb�febilibi^`�np�dnai`h�gnaibiefa�gfcbi^`�ij�bh^�•^`b^cj�kqcfijifj�afjz`�b^jz^z�bn�z^p^jz�
bh^ic�n_j�vfecn�`neifa�ijb^c^`b`�fjz�bcfj`pncv^z�bh^v�ijbn�enjpaiebijw�wcnug`�†6;�g�� ��.‡�

~Šufaam� ivgncbfjb� _f`� encc^afbinj� np� vfecn�`neifa� pnce^`;� pncvfbinj� np� j^_�
envg^bibil^Yenjpaiebijw�`gfccijw�Qgfcbj^c`R�nc�fzƒu`bv^jb�np�c^afbinj`�np�naz�enujb^cgfcb`;�^`g^eifaam�
ij�ef`^�np�•^_`��xh^�afbb^c;�wil^j�bh^ic�^bhjie�`bfbu`�fjz�bh^�`bcuwwa^�pnc�eilia�^Šufaibm;�c^pu`^z�bn�y^�f�
Q_^fgnjR�np�bh^�pncv^c�ij�bh^ic�gc^``uc^�nj�bh^�Qj^iwhync`R;�gub�pnc_fcz�gcnwcfv`�bhfb�c^wuafb^z�
bh^ic�ijb^c^`b`��•j�ijb^wcfa�envgnj^jb�np�̂ bhjn�gnaibiefa�vnyiai•fbinj�np�•^_`�gc^`uggn`^z�annqijw�
pnc�bh^ic�n_j� jfbinjfa� fjz�euabucfa� iz^jbibm� ij�bh^�zif`gncf�� xhu`;�bh^� ¦inji`b�enjb^€b�y^efv^�bh^�
vfij� znvijfjb�np�•^_i`h�gnaibiefa� aip^�� dnaibiefa�piwuc^`�np�bh^�•^_i`h�envvujibm�ij�bh^� •^`b^cj�
kqcfijifj� afjz`� gcnb^eb^z� bh^� ijb^c^`b`� np�wcnug`� ij� zipp^c^jb� fc^f`� np�guyaie� aip^� fjz� _^c^� jnb

nggn`^z�bn�wcnug`P� ^€g^ci^je^`�np�QGUKBSPR��xh^�z^b^cvijijw�pfebnc`�bhfb�ijb^j`ipi^z�gnaibiefa�gfcbm�
iz^jbipiefbinj�fjz�`bcuebucijw�np�bh^�•^_`�_^c^�zi`ec^gfjei^`�ij�bh^ic�f``^``v^jb�np�bh^�gcn`g^eb`�np�
bh^ic�̂ bhjie�wcnugP�c^`iz^jem�†,;�g���	3���	‡�

xh^� “^cvfj� euabucfa� fjz� `nein�gnaibiefa� ncwfji•fbinj`� _^c^� vn`bam� ij^cb� f`� bn� gnaibiefa�
febnc`P� ij`bibubinjfai•fbinj��xh^ic�^jlicnjv^jb�_f`�gnaibiefaam�fvncghnu`�y^efu`^;�nj�bh^�nj^�hfjz;�
bh^ic�ij`bibubinj`�pujebinjijw�ij�bh^�•^`b^cj�kqcfijifj�afjz`�fb�bhfb�biv^�_^c^�euabucfaam�nci^jb^z@�nj�
bh^�nbh^c�hfjz;�bh^ic�_ncq�enjbciyub^z�bn�bh^�gc^`^clfbinj�np�̂ bhjie� iz^jbibm�np�bh^�“^cvfj`� ij�bh^�
zif`gncf�_ibhnub�nggn`ijw�bh^v�bn�bh^�jfbinj�`bfb^��‚^gc^`^jbfbinj�np�‚nvfjifj�gfcbi^`;�f`�_^aa�f`�
bh^�“^cvfj�nj^`;�_f`�fb�f�vfcwij�np�bh^�gnaibiefa�piwuc^�bngg^z�ym�afcw^�afjzn_j^c`�_hn�fcbieuafb^z�
gnaibiefa� iz^f`� fjz�^bhjie� vmbh`�� xh^ic�Qfwwc^``il^� `bfje^R�_f`�zic^ebam�c^afb^z�bn�^bhjie� c^lilfa;�
fjz;� feenczijwam;� bn� `neifa� c^enl^cm� np�anefa� kqcfijifj`� fjz� •^_`�� •`� f� c^`uab;� bh^� ‚nvfjifj�
jfbinjfa�ncwfji•fbinj`�fjz�gfcbm�nppie^`�enj`iz^c^z�bh^�wcn_ijw�ijb^c�wcnug�envg^bibinj�f`�f�bhc^fb�
bn�bh^ic�ijb^c^`b`�†,;�g����|���.‡�

ofcifyiaibm�np�bh^�gcnb^ebinj�np�wcnug�ciwhb`�ym�^bhjie�gnaibiefa�febnc`�gcnl^`�bhfb�^feh�np�bh^�
^bhjn�jfbinj`�_f`�wuiz^z�ym�wnfa`�bhfb�v^b�bh^ic�ijb^c^`b`�_ibhnub�bfqijw�ijbn�feenujb�f`gicfbinj`�np�
nGSBO^CBSPR�� xh^c^pnc^;� feenczijw�bn�bh^� `bfbu`� np�bh^� `uyƒ^eb`� bfqijw�gfcb� ij�bhi`� gcnb^ebinj;� _^�

eaf``ipm�gnaibiefa�enjbcfziebinj`�f`�eaf`h^`�y^b_^^j�uj^Šufa�/dna^`�� �•^_`9�fjz�^Šufa�/kqcfijifj`�� �
•^_`9� wcnug`�� •aa� enjpaieb`� fivijw� fb� wfijijw� gn_^c� f`� bh^� `efce^`b� c^`nuce^� hfz� bh^� pncv� np�
vfjip^`bfbinj`�y^efu`^� np�bh^� ubvn`b� `iwjipiefje^� np�bh^�bf`q`�bhfb�bh^ic� zic^eb�gfcbieigfjb`� � �bh^�
`bfb^;� nj� bh^� nj^� hfjz;� fjz� ^bhjie� fjz� gnaibiefa� febnc`;� nj� bh^� nbh^c� � � bci^z� bn� puapiaa�� ˆnjpaieb`�
y^b_^^j� ^bhjn�jfbinj`�_^c^� fwwcflfb^z�ym�gnaibiefa� b^ccnc�� [b`� `uyƒ^eb`� u`^z� ^bhjie� b^ccnci`v� bhfb�
g^cpncv^z�f�z^p^j`^�pujebinj�/`iviafc�bn�Qwufczijw�jfbinjfai`vR9�np�bh^�jfbinjfa�aiy^cfbinj�`bcuwwa^�
np�bh^�^bhjie�vfƒncibm�np�bh^�c^winj�fjz�hfz�f�eu`bnvi•^z�pncv�

xh^�^bhjie�pfebnc�`biguafb^z�lfcinu`�^bhjn�`neifa�enjbcfziebinj`��xh^m�wfl^�ci`^�bn�enjpaieb`�
bhfb�_^c^�`b^fziam�efbfam•^z�ym�kqcfijifj�dnai`h�envg^bibinj�pnc�afjz�� xh^�dnai`h�enanji•fbinj�np�
•^`b^cj� kqcfij^;� ijeauzijw� ~f`b^cj� “faieif;� `^b� ug� bh^� fbvn`gh^c^� np� ^bhjie� b^j`inj� fjz�
envg^bibinj�bhfb;�ij�ib`�bucj;�b^`bipi^z�bn�^€bcfgnafbijw�^pp^eb`�fjz�gcfebie^`�np�fwcieuabucfa�c^pncv`�ij�
bh^� gnaibiefa� `gh^c^�� \mvgbnv`� np� ^bhjie� envg^bibinj� pnc� afjz� _^c^� `^^j� jnb� njam� fvnjw�
envvujibi^`� hflijw� ^Šufa� fjz� uj^Šufa� `bfbu`^`;� ^`g^eifaam� y^b_^^j� kqcfijifj`� fjz� •^_`��
[vgnl^ci`hijw�np�kqcfijifj`;�envyij^z�_ibh�bh^ic�f_fc^j^``�np�bh^�afb^jb�gnaibiefa�gucgn`^�np�bh^�
wnl^cjv^jb;� ^`g^eifaam�bh^ic� fbb^vgb`�bn� fcbipieifaam� fzƒu`b�^bhjn�z^vnwcfghie� envgn`ibinj�np�bh^�
gnguafbinj;�pfeiaibfb^z�pncvfbinj�np�f�j^_�gafbpncv�vnyiai•ijw�vfecn�`neifa�wcnug`��xhi`�i`�gcnl^z�
ym�bh^�pfeb�bhfb�bh^�enng^cfbil^�vnl^v^jb�np�bh^�^bhjie�vfƒncibm�np�bh^�c^winj�y^wfj�bn�envg^b^�
_ibh� nGSBO^CBSPR�� �jfv^am;�•^_`� fjz�dna^`�� �_hn�hfz�y^^j�anjw�znvijfbijw� ij�bcfz^� fjz�`vfaa��
`efa^�gcnzuebinj��xhi`;�ij�bucj;�`bc^jwbh^j^z�kqcfijifj�•^_i`h�envg^bibinj�_hieh�`hfcg^j^z�^bhjn��
`neifa� enjbcfziebinj`�y^b_^^j� ^bhjieibm�y^fc^c`� np�ynbh�wcnug`�� •ubufa� ijb^c`^ebinj�np�^bhjie� fjz�
^enjnvie�envgnj^jb`�`^cl^z�f`�f�efbfam`b�np�̂ bhjn�`neifa�`bcuwwa^�pnc�•^`b^cj�kqcfijifj�bn_j`�fjz�
eibi^`�� •`� envg^bibinj� pnc�bn_j� wfl^�bh^� `uyƒ^eb`� np�^bhjn�gnaibiefa� gcne^``^`� fj� nggncbujibm�bn�
`nal^�bh^ic�pujzfv^jbfa�gcnya^v`�/bn�piaa�Y�`bc^jwbh^j�`neifa�fjz�euabucfa�`gfe^�np�bh^�eibi^`@�^€gfjz�Y�
c^bfij�bh^ic�ijpau^je^9;�bh^ic�cna^�fjz�bf`q`�ij�bhi`�`bcuwwa^�_^c^�gc^z^b^cvij^z�ym�bh^�`bfbu`�np�bh^ic�
envvujibi^`�†|;�g��|6��|6,‡�

[j�bh^�^enjnviefaam�gnnc�c^winj;�bh^�vnz^cji•fbinj�vnzua^�np�bh^�enjpaieb�_f`�vfcq^z;�pic`b;�
ym�fbb^vgb`�np�•^_`�fjz�dna^`�bn�`fl^�^enjnvie�gc^p^c^je^`� ij�ucyfj�fc^f`�fjz;� `^enjzam;�ym�bh^�
^ppncb`�np�anefa� ^bhjie�vfƒncibm;� fiv^z� fb�ehfjwijw�bh^ic� `neifa� `bcuebuc^� fjz�nl^cenvijw� ib`�gnnc�
`bcuebucijw�� xh^c^pnc^;� fj� nggncbujibm�bn� ehfjw^� bh^�gn`ibinj� np�kqcfijifj`� ij� bh^� enjb^vgncfcm�
^bhjn�euabucfa�zili`inj�np�afync�ucw^z�•^_`�fjz�dna^`�bn�z^p^jz�bh^ic�̂ bhjie�yu`ij^``^`�

\neifa�fjz�euabucfa�zi`fwc^^v^jb`�ij�^bhjie�ijb^cfebinj�� �`nv^biv^`�wcn_ijw�ijbn�enjpaieb`� ��
_^c^� efu`^z� ym� ynbh� nyƒ^ebil^� fjz� `uyƒ^ebil^� pfebnc`�� }Ži^� pncv^c� ijeauz^z�bh^� `bcuwwa^� pnc�bh^�
jfbinjfa�ehuceh�ujz^c�bh^�enjzibinj`�_h^j�^bhjie�fjz�enjp^``injfa�lfau^`�_^c^�biwhbam�ijb^c_nl^j��
xh^� afjwufw^� efbfam•ijw� ^bhjn�gnaibiefa� vnyiai•fbinj� np�zi`ecivijfb^z� wcnug`� _f`� fjnbh^c� libfa



^a^v^jb� bhfb� wfalfji•^z� bh^� zi`gub^`� enje^cjijw� lfau^� zipp^c^je^`� y^b_^^j� bh^� `uyƒ^eb`� np�
ijb^cfebinj�� xhn`^�b^jz^jei^`� pnujz�bh^ic� liliz� c^pa^ebinj� ij�bh^� `bcuwwa^� np�^bhjie� vijncibi^`� pnc�
jfbi YB'HIC^NI^B�ij`bcuebinj�fb�`ehnna`��xh^�`uyƒ^ebil^�pfebnc`�ijeauz^z�fbb^vgb`�np�bh^�wnl^cjv^jb�
fjz� dnai`h� gnaibiefa� febnc`� bn� u`^� c^aiwinj� f`� fj� fzzibinjfa� v^fj`� np� ^bhjie� f``iviafbinj� np�
Q,nGSBO^CBSPR�f`�_^aa�f`�bn�ivga^v^jb�f�̂ fbhnaie�l^c`inj�np�̂ bhjn�jfbinjfii`v�†,;�g��,	��,	X‡�

[j�nuc�c^`^fceh;�enjbcfziebinj`�fjz�enjpaieb`�bhfb�fcn`^�ij�bh^�gcne^``�np�ijb^cfebinj�np�̂ bhjie�
wcnug`� fc^� z^pij^z� f`� ecibiefa� fwwcflfbinj� np�zi`fwc^^v^jb`� ij�bh^� `hfc^z� c^gcnzuebinj� np�`neifa�
c^faibm� ym� ^bhjie� fjz� c^aiwinu`� envvujibi^`�� xh^`^� zipp^c^je^`� _^c^� yf`^z� nj� bh^� linafbinj`� np�
euabucfa� lfau^`� ij� bh^� ^bhjie;� c^aiwinu`� nc� eiliai•fbinjfa� enjb^€b`� _hieh� c^`uab^z� ij� `neifa� `bfbu`�
huviaifbinj�� [j�bh^�ehcnjnbng^�ujz^c�fjfam`i`;�^bhjieibm�`^cl^z�f`�f�c^afbil^am�ijz^g^jz^jb�enjpaieb��
gcnlnqijw�pfebnc;� fjz�bh^�wcn_bh�^bhjn�jfbinjfa� `^ap�enj`einu`j^``�_f`�nj^�np�bh^�vfij�efu`^`�np�
enjpaieb�ij�gnaibiefa;�^enjnvie�fjz�euabucfa�pi^az`�†|;�g��|.,�|.|‡�

d^euaifcibi^`� np�^bhjie� gnaibiefa� febnc`P� gfcbieigfbinj� ij� ^a^ebinj`� c^pa^eb^z� bh^� jfbuc^� np�
ijb^c^bhjie� c^afbinj`� fjz� z^b^cvij^z� bh^� ehfcfeb^c� np� fpb^c�^a^ebinj� gnaiem�� ~a^ebinj� efvgfiwj`;�
fjfam•^z�ym�u`;�f`�f�cua^;�b^jz^z�bn�gnafci•^�fjz�cfziefai•^�zipp^c^jb�wcnug`��xhi`�efj�y^�^€^vgaipi^z�
ym�Q“faieifj�^a^ebinj`R�ziz�jnb�enjbciyub^�bn�`bfyiaibm�fjz�SBeSBPBCUIUOYBCBPP�np�̂ a^ebncfa�gcne^``^`��
xh^m�_^c^�fa`n�ehfcfeb^ci•^z�ym�lfcinu`� `iwj`�np�`n�efaa^z�^a^ebinj�z^vnj`bcfbinj`�� �gcnvi`^`�bn�
^a^ebnc`;�_hieh�`hn_^z�bhfb�^bhjie�a^fz^c`�_^c^�jnb�c^fzm�pnc�bh^�c^faibi^`�np�gn`b�^a^ebinj�gnaibiefa�
gcne^``^`�� kjz^c� bh^� ^a^ebinj� `m`b^v� np�bhfb� biv^;� gfcbieuafcam� ujz^c� uj`bfya^� ujc^gc^`^jbfbil^�
gnaibiefa�gcne^``;� ij`bibubinjfa� ij`bfyiaibm�np�ynbh�bh^�‚^ieh`cfb� fjz�c^winjfa� \^ƒv`�_f`�envyij^z�
_ibh� fbb^vgb`� np�znvijfjb� ^bhjie� wcnug`� bn� wfij� enjbcna� nl^c� ij`bibubinj`� _ibhnub� faan_ijw� bh^�
v^vy^c`� np�nbh^c� ^bhjie� envvujibi^`� bn� `hfc^� `efce^� c^`nuce^`� /^`g^eifaam� gn_^c9� fjz� `nal^�
ivgncbfjb�`neifa�i``u^`�†�;�g�� �XX;� �6.‡�� •`�guyaie�fzviji`bcfbinj�ij�“faieif;�c^gc^`^jb^z�ym�dnai`h�
gnaibiefa�febnc`�fjz�^bhjie�^aib^`;�fyu`^z�bh^�^`bfyai`h^z�`m`b^v�np�̂ a^ebinj;�^a^ebncfa�gfcbieigfbinj�np�
kqcfijifj`� fjz�•^_`�_f`� feenvgfji^z�ym�f�afcw^� ehfij�np�gn`b�^a^ebinj�z^vfceh^� febinj`�� �bh^�
`iwjijw�np�g^bibinj`;�ncwfji•fbinj�np�v^^bijw;�cfaai^`�fjz�vfjip^`bfbinj`�

xh^� ijbcnzuebinj� np�ujil^c`fa� `uppcfw^� ziz� jnb� ehfjw^� bh^� `ibufbinj� cfziefaam;� `ije^� bh^�
gc^`^clfbinj�np�gnaibiefa�ijpau^je^�np�dna^`�ij�“faieif�_f`�gcnliz^z�ym�bh^�`g^eifa�^a^ebinj�w^nv^bcm
� �f�pncvfbinj�np�fcbipieifaam�uj^Šufa�b_n�vfjzfb^�^a^ebncfa�zi`bcieb`Yenj`bibu^jei^`�� [j�bhi`�c^`g^eb;�
_^�efj�eafiv�bhfb�bh^�wnl^cjv^jb�u`^z�bh^�v^bhnz�np�Q�hBSSD[ICLBSOC^R�”�f�`bcfb^wm�np�Q`^a^ebil^�
w^nwcfghmR;�_hieh�_f`�ehfcfeb^ci•^z�ym�c^zi`bciebijw�`eh^v^�pflncijw�bh^�Qvfƒncibm�np�vijncibmR�
†,;�g�� ,3,‡�� [j�bh^ic�bucj;�bh^� `uyƒ^eb`�np�bh^�^a^ebinj�efvgfiwj;� fjz�bhu`�bh^�j^_�^a^ebinj� `m`b^v;�
gcnl^z�bh^�^€i`b^je^�np�̀ bfya^;�yub�ujc^gc^`^jbfbil^�gnaibiefa�gcne^``�

•eenczijw�bn�ib;�nj^�nc�vnc^�_^fq�^bhjie�wcnug`�_^c^�`uyƒ^eb�bn�bh^�znvijfjb�wcnug�nc�bh^�
enfaibinj�np�`bcnjw^c�wcnug`��xh^c^pnc^;� `bfyiaibm�_f`�fehi^l^z�zu^�bn�znvijfbinj;� fjz�bhfb�i`�_hm�
fjm� gnaibiefa� gcne^``� efj� y^� efaa^z� z^vnecfbie� njam� _ibh� c^wfcz� bn� znvijfjb� wcnug`�� xh^�
^pp^ebil^j^``�np�wnl^cjv^jb�enjbcna�f`�f�efbfam`b�np�̂ bhjie�enjbcfziebinj`�efj�y^�bcfe^z�jnb�njam�ij�
bh^�ijb^cfebinj�kqcfijifj`�fjz�dna^`;�yub�fa`n�bhfb�np�dna^`�fjz�•^_`��[b�_f`�gcnl^z�ym�bh^ic�c^`gnj`^�
bn�bh^�j^_�pncvfb�np�kqcfijifj�•^_i`h�c^afbinj`�zucijw�bh^�fzngbinj�np�bh^�j^_�̂ a^ebinj�af_�fjz�bh^�
^a^ebinj�efvgfiwj�bn�bh^�‚^ieh`cfb�� kjznuyb^zam;� ^bhjie�gnaibiefa� febnc`� ijpau^je^z�bh^�jfbuc^� fjz�
enjb^jb�np�bh^`^�c^afbinj`��xhi`�i`�enjlijeijwam�gcnl^z�ym�^vgiciei`v�np�bh^�`ibufbinj�ujz^c�fjfam`i`
� �bh^�gfcbieigfjb`�np�bh^�kqcfijifj�•^_i`h�faaifje^�hfz�f�enj`einu`�nc�`uyenj`einu`�g^ce^gbinj�np�
`nv^�enjj^ebinj�y^b_^^j�bh^�a^l^a�np�̂ bhjie�b^j`inj;�nj�bh^�nj^�hfjz;� fjz�bh^�gn_^c�np�bh^�anefa�
dnai`h�fzviji`bcfbinj�ij�“faieif;�nj�bh^�nbh^c�†3;�g��,6��,6,‡�

•^�zi`bijwui`h�`^l^cfa�zi`bijebil^�ehfcfeb^ci`bie`� ij�bh^�febilibi^`�np�̂ bhjie�gnaibiefa� febnc`Z�
gcnb^ebinj� np� afjwufw^`;� z^vfjz`� bn� ijbcnzue^� fubnjnvm� ij� ib`� b^ccibncifa� fjz� ^€bcfb^ccibncifa�
l^c`inj`;�^a^ebncfa�c^pncv`;�pflncfya^�enjzibinj`�pnc�gc^`^clijw�^bhjie�euabucfa�c^`nuce^`;�gcnb^ebinj�
np�nbh^c�wcnug`P� ijb^c^`b`�� ]uv^cnu`�gfcbm�ij`bibubinj`�nc�nbh^c�gnaibiefa� piwuc^`� fcbieuafb^z�^bhjn��
jfbinjfai`v� fjz� gc^`^jb^z� ^bhjie� wcnug� ijb^c^`b`� np�^bhjn�gnaibiefa� `uyƒ^eb`�� ‰j� bh^� nj^� hfjz;�
nyƒ^ebil^`� pnc� ^bhjie� enj`naizfbinj;� fwwc^wfb^z� ym� ^bhjie� gnaibiefa� febnc`� fjz� ^bhjie� a^fz^c`;

gc^z^b^cvij^z�y^hflincfa�gfbb^cj`�np�̂ bhjie�wcnug`�fivijw�fb�nybfijijw�faa�eilie�fjz�^bhjie�ciwhb`@�nj�
bh^�nbh^c�hfjz;�bh^�npp^j`il^� `bcfb^wm�np�bh^�e^jbcfa�wnl^cjv^jb� fiv^z� fb� ijb^wcfbijw� `uynczijfb^�
wcnug`�ijbn�bh^�ivg^cifa�ncwfji`v�`^cl^z�f`�f�efbfam`b�`hfgijw�gnaibiefa�y^hflinc�gfbb^cj`�np�̂ bhjie�
wcnug`�

dnaibiefa� febilibi^`�np�`uynczijfb^z�wcnug`�ivgai^z�bh^�gc^`^je^�np�b_n�vfij�gafbpncv`�bhfb�
enuaz�h^ag�bn�fehi^l^� f�envgcnvi`^�� �enng^cfbinj� ij�yuiazijw�bh^�`bfb^� fjz�nggn`ibinj�bn� ib�� xh^�
afbb^c�gcnl^z�bn�y^�ujfee^gbfya^�pnc�faa�^bhjie�envvujibi^`�� �^`g^eifaam�pnc�•^_`�fjz�“^cvfj`�� �ij�
•^`b^cj� kqcfijifj� afjz`�� [j� ncz^c� bn� nybfij� gfcibm� np�ciwhb`� _ibh� bh^� jfbinj�`bfb^;� faa� ^bhjie�
vijncibi^`�� �_ibhnub�fjm�^€e^gbinj�� �`bcnl^�bn�ec^fb^�pflncfya^�enjzibinj`�pnc�gc^`^clijw�bh^ic�n_j�
euabucfa�c^`nuce^`��xhfb�`g^eipi^z�bh^�q^m�ecib^cinj�np�bh^ic�li`inj�np�gn``iya^�envgcnvi`^�y^b_^^j�
^bhjie� envvujibi^`� _ibh� zipp^c^jb� `bfbu`^`� � � ijb^wcfbinj� ijbn� nj^� `bfb^� f`� ^Šufa� `uyƒ^eb`� np�bh^�
gnaibiefa�jfbinj��ž^b;�fy`^je^�np�envvnj�afcw^�`efa^�efvgfiwj`;�cuj�ym�^bhjie�vijncibi^`;� fiv^z�fb�
bh^ic�ijb^wcfbinj�ijbn�^bhjn�gnaibiefa�ncwfji`v�np�bh^�Žfy`yucw�vnjfcehm�f`�^Šufa� `uyƒ^eb`;�afeq�np�
vubufa� `uggncb� ij�bhi`� gcne^``� gcnl^z�bhfb�bh^ic� enng^cfbinj�_f`� neef`injfa� fjz�ziz� jnb� nubaij^�
znvijfjb�bc^jz`�ij�yi��nc�vuabiafb^cfa�ijb^cfebinj`�†��;�g��X,‡�

[jb^cfebinj�np�̂ bhjn�jfbinjfa�envvujibi^`�_ibh�bh^�`fv^� `bfbu`^`�_f`�vnzipi^z�ym�ijb^c^`b�
zi`ec^gfjei^`� np�kqcfijifj`� fjz� ivviwcfjb� vijncibi^`;� f`� _^aa� f`� bh^ic� vubufa� c^`gnj`^� bn� bh^�
fbb^vgb`�np�nj^�np�bh^�`uyƒ^eb`�np�ijb^c�^bhjie�enng^cfbinj�bn�fehi^l^�bh^�wnfa`�bhfb�enjbcfzieb^z�bh^�
ijb^c^`b`� np�nbh^c� `uynczijfb^z� wcnug`;� f`� _^aa� f`� c^fzij^``Yjnj�c^fzij^``� np�bh^� afbb^c� nc� bh^ic�
c^gc^`^jbfbil^`�bn� gcnb^eb�QUKBOSR� ijb^c^`b`�� dnaibiefa� gn`ibinjijw�np�zi`g^c`^z�envvujibi^`� _f`� np�
gfcbieuafc�`iwjipiefje^;�f`�ib�ijziefb^z�c^`gnj`^�gfbb^cj`�np�fubnehbhnjnu`�^bhjie�vfƒncibm�ij�•^`b^cj�
kqcfij^��xh^�gc^enjzibinj`�pnc�bh^�`^bba^v^jb�np�̂ bhjie�enjbcfziebinj`�_^c^�f_fc^j^``�np�bh^�efu`^`�
np�enjpaieb�gcnlnqijw�c^afbinj`hig`� _ibh�Q,nGSBO^CBSPR;�bh^�z^wc^^�np�c^fzij^``� /pnc�enje^``inj`�bn�
nGSBO^CBSPR� fjz�gcnb^ebinj�np�QUKBOSR� ijb^c^`b`R9;� f`�_^aa� f`�bh^ic�c^pu`fa�bn� `uggncb� f�bhicz�gfcbm�

hn`bia^�bn�bh^�`^a^eb^z�gfcbj^c�†�;�g��,6	‡�
[b� `g^eipi^z� bh^� q^m� ecib^cinj� ij� bh^ic� li`inj� np�ijb^c^bhjie� envgcnvi`^� np�^bhjn�jfbinjfa�

envvujibi^`�_ibh�zipp^c^jb�`bfbu`^`Z� ijb^wcfbinj�ijbn�Qn_cR�Y�QUKBOSR�`bfb^�f`�^Šufa�^bhjie�`uyƒ^eb`�np�
bh^�gnaibiefa� jfbinj�� xh^� `bfbu`�cna^� pfebnc� np�ijibifbil^`� _f`� vfjip^`b^z� zu^� bn� zil^c`ipiefbinj� np�
envgcnvi`^�Qz^`iwjR�y^b_^^j�bh^�`bfbu`�zipp^c^je^`�np�QnGSBO^CBSPR��xh^m�_^c^�fehi^l^z�ym�^bhjie�
gnaibiefa�febnc`�ym�v^fj`�np�pneu`ijw�nj�gcngn`fa`�c^wfczijw�ehfjw^`�ij�bh^�`bfbu`�Šun;�fzzc^``^z�bn�
bh^�jfbinj�`bfb^��‰j^�np�bh^�gafj^`�bhfb�pfeiaibfb^z�`hfgijw�Y�vfjip^`bijw�envgcnvi`^�y^b_^^j�^bhjn��
jfbinjfa�envvujibi^`�_ibh�zipp^c^jb�`bfbu`^`�_f`�bh^�gfcb�bh^m�gafm^z�ij�gcnb^ebijw�bh^�`bfb^�fwfij`b�
^€b^cjfa�^j^vi^`;�nc;�wil^j�bh^�jfbuc^�np�ijb^cjfbinjfa�c^afbinj`�fb�f�gfcbieuafc�gnijb�ij�hi`bncm;�gcnnp`�
np�c^fzij^``� bn� ^pp^ebil^am� z^p^jz� ib`� b^ccibncifa� ijb^wcibm� fjz� `nl^c^iwjbm�� kjznuyb^zam;� gnaibiefa�
anmfabm�hfz� fa`n� afiz�bh^� wcnujz_ncq�pnc�bh^� envgcnvi`^�np�^bhjie�vijncibi^`�_ibh� f�bhicz�gfcbm�
gfcbieigfbinj�� �gnaibiefa� febnc`�pcnv� fvnjw�bh^�bibuafc�^bhjie�wcnug�nc�enujbcm�� [jibifbil^`�bn� `^bba^�
^bhjie� enjpaieb`� _^c^� pncv^z� f`� f� envvnj� z^jnvijfbnc� np�b_n� pfebnc`Z� gcnyfya^� encc^ebinj� np�
c^afbinj`� _ibh�bhicz�gn_^c`� � �bh^� c^`uab�np�g^euaifc�c^afbinj`� np�f�gn``iya^� faam� _ibh� nbh^c�^bhjie�
vijncibi^`�fjz�bh^�`bfb^@�bh^�z^gbh�np�yiafb^cfa�zi`fwc^^v^jb`�np�bh^�gfcbj^c`;�bh^ic�z^`ic^�bn�j^ubcfai•^�
`neifa�nc�nbh^c�enjbcfziebinj`;� nc�lie^�l^c`f�� �bn� feŠuic^�gn`ibil^� ^€g^ci^je^� /fb�a^f`b;� ij�b^cv`�np�
^vnbinja^``�en^€i`b^je^9�

[j�bh^� `buzi^z�ehcnjnbng^;�bh^�gcn`g^eb�np�hfcvnjinu`� ijb^cfebinj�np�̂ bhjie�envvujibi^`��
hnaz^c`� np� ^Šufa� `bfbu`^`� z^g^jz^z� nj� b_n� pfebnc`Z� vubufa� c^fzij^``� np� wcnug`� nc� bh^ic�
c^gc^`^jbfbil^`�bn�enng^cfb^�ij�ncz^c�bn�ivga^v^jb�^``^jbifa�bf`q`@�nub�wcnug�^€gc^``inj�np�̂ vgfbhm�
†,;�g��,3.‡�

ˆnvgcnvi`^`�fjz�enj`^j`u`^`�np�pncvfa� fjz� ijpncv�^bhjie�gnaibiefa� febnc`�hfz�bh^ic�n_j�
g^euaifcibi^`�� [j�mWNEGYOCOICo�ganb� np�^bhjn�gnaibiefa� `uyƒ^eb`P� febilibi^`� ij� •^`b^cj�kqcfij^;� _^�
zi`bijwui`h�f�`g^eifa�bmg^�np�bfebie`�np�̂ bhjie�gnaibiefa�febnc`�_hn�hfz�fehi^l^z�f�envgcnvi`^��[j�bhi`�
ef`^;�bh^�c^wuafbncm�pujebinj�np�envvujibi^`P� ijb^c�^bhjie�ijb^cfebinj�_f`�l^cipi^z�ym�^lnalijw�nj^�
^bhjn�gnaibiefa� `ibufbinj�ijbn�nbh^c`�� �envgcnvi`^� fjz�enng^cfbinj�� dc^enjzibinj`�pnc�enj`bcuebil^



enng^cfbinj� np�^bhjie� vijncibi^`� _^c^� ec^fb^z� zu^� bn� ijb^cjfa� yipucefbinj� np�Œuqnlijifj� ^bhjie�
wcnug`� fjz� ijec^f`^�np�bh^� juvy^c�np�^bhjieibm�y^fc^c`�bhfb�c^gc^`^jb^z� jnjenjpncvi`b�gcnb^ebil^�
^bhjn�gnaibiefa�y^hflincfa�gfbb^cj;�^v^cw^je^�np�bh^ic�gnaibiefa�febnc`�ij�c^winjfa�\^ƒv`�_hn�bci^z�bn�
fehi^l^�enj`^j`u`�_ibh�bh^�e^jbcfa�fjz�c^winjfa�wnl^cjv^jb��r^fbuc^`�np�QŒuqnlijifj�enj`^jbR�wil^�
wcnujz`�bn�`g^fq�fynub�bh^�gc^`^je^�ij�bh^�gnaibiefa�`gfe^�np�bh^�c^winj�np�bh^�QŒuqnlijf�gfcfzn€R�� �
^bhjn�gnaibiefa� `ibufbinj� ij� _hieh� e^cbfij� gnaibiefa� febnc`� /vfijam� zi`fzlfjbfw^z� ym�
wnl^vv^jbYjfbinj�`bfb^9� np� ^bhjie� vijncibi^`� ^€gc^``^z� bh^ic� gcnb^`b� zi`bfjeijw� bh^v`^al^`�
z^ei`il^am� pcnv� vfqijw� z^ei`inj`� enje^cjijw� guyaie� z^l^angv^jb� np�bh^� c^winj�� [b� c^`uab^z� ij�
`bfa^vfb^�`ibufbinj`�np�ehnie^Yfy`^je^�np�ehnie^�pnc�^bhjie�vijncibi^`�_h^j�ynbh�jfbinj�`bfb^�fjz�bh^�
^bhjie�vfƒncibm�np�bh^�fc^f�np�̀ buzm�`nuwhb�bh^ic�anmfabm��xhi`�b^`bipi^z�bn�bh^�pfeb�bhfb;�ujaiq^�ij^cb�
gnb^jbifa� faai^`;� bcu^� gfcbj^c`� pncv^z� _ibhij� bh^� ynzi^`� np�c^gc^`^jbfbil^� gn_^c� enuaz� y^� pnujz�
fvnjw�gnaibiefa�febnc`�_hn�h^az�bh^�`fv^�`bfbu`�bhnuwh�y^anjw^z�bn�mnGSBO^CBSPo�

xhu`;�bh^�WNEGYOCOIC�QG[eSG[OPB�np��3�	�efj�y^�li^_^z�f`�fj�^€fvga^�np�gnaibiefa�febnc`P�
envg^bibinj� pnc� ^ibh^c� ^a^eb^z� nc� fggnijb^z� gn`ibinj`� fjz;� bh^c^pnc^;� bh^� j^^z� bn� fehi^l^�
ujz^c`bfjzijw� fvnjw� efjzizfb^`� c^gc^`^jbijw� zipp^c^jb� ^bhjie� wcnug`�� [j� bh^� enjb^€b� np� Qbh^�
Œuqnlijifj� enj`^jbR;� ijb^wcfbil^� y^hflincfa� gfbb^cj`� np�gnaibiefa� febnc`� c^gc^`^jbijw� kqcfijifj`;�
‚nvfjifj`;�dna^`;�“^cvfj`�fjz�•^_`�_^c^�Šuib^�jnbie^fya^��xhi`�envgcnvi`^�faan_^z�ijbcnzueijw�
w^j^cfa;�zic^eb�fjz�`^ec^b�yfaanb�yf`^z�nj�bh^�gcijeiga^�np�jfbinjfa�eucif^;� feenczijw�bn�_hieh�`^fb`�
_^c^�zi`bciyub^z�fvnjw�Œuqnlijifj�^bhjn�jfbinj`� ij�gcngncbinj�bn�bh^ic�gnguafbinj�ij�^l^cm�eucif��
•zngbinj� np� f� j^_� ^a^ebncfa� af_� ym� bh^� ˆh^vilb`i� ˆibm� ˆnujeia� ij� �3��� c^`uabijw� pcnv� bh^�
QŒuqnlijifj�enj`^jbR�gcnvnb^z�z^vnecfem� ij`bfaaijw�kqcfijifj;� ‚nvfjifj;� “^cvfj;� fjz�dnai`h�
jfbinjfa�efzf`b^cYijl^jbnci^`�†|;�g��.,X�.,3‡�

xh^�Q`bfbu`�cna^R�pfebnc�faan_^z� lfcifyiaibm�np�enjzibinj`� fppnczijw�bn� fehi^l^� ijb^c�^bhjie�
envgcnvi`^�y^b_^^j�kqcfijifj`� fjz�dna^`� ij� “faieif�� Œ^`iz^`;� ijibifbil^`�np�bh^ic�gnaibiefa� febnc`�
encc^`gnjz^z� bn� ijb^wcfbil^� y^hflinc� np� ^bhjn�gnaibiefa� wcnug`� bh^m� c^gc^`^jb^z�� xh^� vubufa�
fwc^^v^jb�nj�cua^`�fjz�gcne^zuc^`�np�bh^�AIHOQOIC�QG[eSG[OPB�np��3�|�_f`�bh^�_^fq^`b�gnijb�np�
bh^� envgcnvi`^;� _h^c^f`� bh^� fwc^^v^jb� enje^cjijw� iz^nanwiefa� fzƒu`bv^jb`� fjz� lfau^`� np�bh^�
znvijfjb� ^aib^`� fjz� bh^� nggn`ibinj� _f`� enj`iz^c^z� f`� bh^� vn`b� `bfya^� gnijb�� Ž^je^;� bfqijw� ijbn�
feenujb�bh^�ecib^cinj�np�̀ bfyiaibm�/Q„��]f`h�yfafje^R9�fjz�ngbivfaibm�/Qo��dfc^bn�yfafje^R9;�_^�efj�
eafiv�bhfb�bh^�gc^�envgcnvi`^�`bfw^�_f`�`bfya^�̂ jnuwh;�bhnuwh�hfczam�ngbivfa�

xh^c^_ibh;�bh^ic� ijfyiaibm�bn�nl^cenv^�bh^�a^wfem�np�bh^�gf`b�fjz�bh^�^a^v^jb`�np�eci`i`� ij�
yiafb^cfa�c^afbinj`;� feŠuic^z�zucijw�ijb^cfebinj`�fb�f�`g^eipie�hi`bnciefa�`bfw^;�bn�yfafje^�Q_^R�� �fjz�
 X•^YP�ijb^c^`b`� _^c^� gcnl^z� ym� bh^� `bcuwwa^� y^b_^^j� bh^� enj`^clfbil^� dnai`h� vijncibm� fjz� bh^�
dnai`h�kqcfijifj�z^vnecfbie�vfƒncibm�ij�bh^�\^ƒv;�bh^�dnai`h�gn`ibinj�np�yi`hng`�ij�“faieif;�f`�_^aa�
f`�`bfb^v^jb`�np�kqcfijifj�fjz�dnai`h�pfebinj`�ij�bh^� \^ƒv�fjz�bh^�‚^ieh`cfb�� •^�y^ai^l^�bhfb�bh^m�
c^`uab^z� pcnv� afeq� np�enj`i`b^jb� envvibv^jb� np�bh^� jfbinj�`bfb^� fjz� wnl^cjv^jb�bn� pijzijw� nub�
c^f`nj`�pnc�ijb^c^bhjie�eci`i`;� ijeauzijw�eafiv`�np�kqcfijifj`�fjz�dna^`��xh^`^�eiceuv`bfje^`�_^c^�
`ugga^v^jb^z�_ibh�̂ €b^cjfa�pfebnc`�� �bh^�Œfaqfj�enjpaieb�fjz�bh^�ci`q�np�pubuc^�•u`bcifj�‚u``ifj�_fc�
bhfb�ec^fb^z�f�j^_�gnaibiefa�`ibufbinj�ij�dnai`h�kqcfijifj�c^afbinj`�†|;�g��.|�;�.|X‡�

xh^� ivga^v^jbfbinj� np�bh^� \^ƒv� fwc^^v^jb� np� �3�|� `hn_^z� bhfb� fy`^je^� np�bfjwiya^�
ehfjw^`�ij�bh^�dnai`h�kqcfijifj�c^afbinj`�ij�“faieif�f`�_^aa�f`�w^j^cfaam�znvijfjb�fjbfwnji`v�ij�bh^�
c^afbinj`hig�np�bh^�b_n� ^bhjn�jfbinj`�b^`bipi^z�bn�bh^�pfeb�bhfb�bh^�c^pu`fa� np�bh^� `bfb^�bn�v^^b�pfic�
c^Šuic^v^jb`�np�bh^�^bhjie�vfƒncibm�np�bh^�c^winj�ecn``^z�nub�bh^�gcn`g^eb�np�fehi^lijw�enj`^j`u`�
fjz�envgcnvi`^�y^b_^^j�^bhjn�jfbinj`�^l^j�ij�bh^�j^fc^`b�pubuc^�� [j�enjbcf`b�bn�hfcvnji•fbinj�np�
c^afbinj`� bhfb� enuazj� y^� fehi^l^z� zu^� bn� ijb^cfebinj� np�^bhjie� vijncibi^`� fjz� _hieh� c^gc^`^jb^z�
hnci•njbfa�enjpiwucfbinj�np�envgcnvi`^;�enng^cfbinj�_ibh�bh^�bibuafc�^bhjie�wcnug�ijibifb^z�ym�^bhjie�
vijncibi^`�hfz�f�l^cbiefa�zic^ebinj�np�pib��xh^c^pnc^;�_^�eaf``ipm�bh^�envgcnvi`^�np��3�|�f`�fcbipieifa;�
y^efu`^�ynbh�dnai`h� fjz�kqcfijifj�gnaibiefa� febnc`�pfia^z�bn� fwc^^�_ibhnub� ijb^cl^jbinj� np�f�bhicz�
pnce^�nj�_hieh�bh^m�z^g^jz^z�†,;�g���3�‡�
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xh^� `^enjz� hfap�np�bh^�b_^jbi^bh�e^jbucm� pnc� “c^^e^� _f`� f�g^cinz� _ibh� ehfjw^`� ij� bh^�
gnaibiefa� `m`b^v;� `neifa� `^clie^`� fjz� ^enjnvie� c^afbinj`�� xh^� bcfj`pncvfbinj� np� guyaie�
enj`einu`j^``� bn_fcz� c^enwji•ijw� bh^� y^j^pib`� np�f� z^vnecfbie� `m`b^v� wcfzufaam� a^z� bn� bh^�
enjliebinj�nj�bh^�j^^z�pnc�wc^fb^c� ijlnal^v^jb� ij�~ucng^fj�gcne^``^`;� ^liz^je^�np�_hfb�_f`�
bh^�gcne^``�np�ijb^wcfbinj�np�“c^^e^� ijbn�~k� `bcuebuc^`�� [j�bucj;�bh^�febil^� ijlnal^v^jb�np�bh^�
~k�nj�bh^�~ucng^fji•fbinj�np�“c^^e^�nyƒ^ebil^am�pfeiaibfb^z�bh^�bcfj`pncvfbinj�np�bh^�enujbcm�
ijbn� nj^� np�bh^� z^l^ang^z� jfbinj`� np�bh^� vnz^v� _ncaz�� [b� `hnuaz�y^� jnb^z�bhfb�bhi`�gcne^``�
bnnq� gafe^� ujz^c� enjzibinj`� np� aivib^z� jfbucfa;� z^vnwcfghie;� ^enjnvie;� fjz� ^zuefbinjfa�
c^`nuce^`�

[vga^v^jbijw�bh^� gnaiem�np�~ucng^fj� ijb^wcfbinj;� “c^^e^� hfz�bn� cfziefaam� ehfjw^� bh^ic�
fbbibuz^�bn_fcz`�bh^�cna^�np�bh^� `bfb^�fjz� ib`�yuc^fuecfem;�bh^�yu`ij^``�^jlicnjv^jb�ij�`nei^bm��
Žn_^l^c;�bh^�j^^z�bn�fzfgb�bn�~ucng^fj�`bfjzfcz`�nyƒ^ebil^am�ec^fb^z�pflncfya^�enjzibinj`�pnc�
bh^�pucbh^c�z^l^angv^jb�np�vnz^cj�“c^^q�`nei^bm�fjz�ib`�c^winjfa�gnaiem�

xcfzibinjfaam;�bh^�vfij�fiv�np�c^winjfa�gnaiem�i`�bh^�ennczijfbinj�np�̀ gfbifa�z^l^angv^jb�
np�̂ feh�c^winj�_ibh�bh^�nl^cfaa�`bcfb^wm�z^l^angv^jb��xh^�vfij�pfebnc�ijpau^jeijw�bh^�p^fbuc^`�
np�c^winjfa�gnaiem�i`�bh^�`bcuebucfa�h^b^cnw^j^ibm�np�bh^�enujbcm�ij�jfbucfa�w^nwcfghm;�c^`nuce^;�
^enjnvie;�`neifa;�^bhjie�fjz�gnaibiefa�f`g^eb`

xhu`;� ujz^c� bh^� c^winjfa� gnaiem� v^fjb� bh^� guyaie� gnaiem� bhfb� c^wuafb^`� bh^� gnaibiefa;�
^enjnvie;� `neifa;� `ei^jbipie;� b^ehjiefa;� ^jlicnjv^jbfa;� z^vnwcfghie;� huvfjibfcifj;� jfbinjfa�
c^winjfa� z^l^angv^jb� fjz� ijb^cjfa� gnaibie`� np�bh^� c^winj`� efcci^z� nub�ym� anefa� fubhncibi^`� nj�
bh^�yf`i`�np�jfbinjfa�ijb^c^`b`��xhi`�i`�^`g^eifaam�bcu^�ij�li^_�np�bh^�wcn_ijw�cna^�np�c^winj`� ij�
bh^�gnaibiefa;�^enjnvie;� `neifa�fjz�nbh^c�f`g^eb`�np�bh^�`bfb^;�f`�c^pa^eb^z�ij�bh^�bcfj`ibinj�pcnv�
e^jbcfai•fbinj�bn�z^e^jbcfai•fbinj�ij�z^ei`inj�vfqijw�

•^`b� `ei^jbi`b`� nc� gnaibiefa� bcfj`pncvfbinj� np� \nubh�~f`b^cj� ~ucng^;� z^`eciy^z� ij� bh^�
enjb^€b�np�vfƒnc�~ucng^fj�fjz�wanyfa�gcne^``^`;� fjz� ib�zn^`�jnb�fa_fm`�bfq^�ijbn�feenujb�bh^�
jfbinjfa� z^l^angv^jb� vnz^a;� _hieh� npb^j� ^€bcfgnafb^z� bn� f� envga^b^am� zipp^c^jb� `neifa�
febilibi^`� †,;� g�|.|‡�� xn�bh^� “c^^q� `ei^jbi`b`� `buzmijw�bh^�gcnya^v�nyƒ^ebil^am�c^afb^z� bn� bh^�
pncvfbinj� np�bh^� gnaibiefa� `m`b^v� fjz� ehfcfeb^ci`bie`� np�pnc^iwj� fjz� znv^`bie� gnaiem� `hnuaz�
ijeauz^�fubhnc`�`ueh�f`�x��o^c^vi`�;�]��x`uji`� ;� •��xfmpuj�~�� \i`qn`�;�•��dafbif`�;�]�� •u•^ai`�
•��•ib`n`�;�ˆ��sflzf`�;�ž�� tcfjizinbi`�;�x��„nqn`�;�~��¦ncyfaf`�;�~��Žcfvfbiqnguau`��

•jfam`i`�np�bh^�`nein�gnaibiefa�gcne^``^`�bhfb�bnnq�gafe^� ij�“c^^e^� ij�bh^� `^enjz�hfap�np�
�3X	��			}`� fa`n� ivgncbfjb� ij� b^cv`� np� bh^� ivga^v^jbfbinj� `bcfb^wm� np� bh^� ~ucng^fj�
ijb^wcfbinj� np�kqcfij^�� xcfj`pncvfbinj� np�“c^^e^� ij`iz^� bh^� ~k� bnnq� gafe^� ij� `^l^cfa� q^m�
`gh^c^`;� fvnjw�_hieh�`hnuaz�y^� jnb^z;� pic`b�np�faa;�bh^�bcfj`pncvfbinj�np�`neifa� fjz�gnaibiefa�
`m`b^v� np�“c^^e^�� ‰l^c�bh^� m^fc`;� v^vy^c`hig� ij�bh^� ~k� “c^^q� fubhncibi^`� hfz� bn� ec^fb^� f�
g^j`inj� `m`b^v;�guyaie� ^zuefbinj;� yf`^z�nj�bh^�gcijeiga^`�pc^^�gfiz@� ij`ucfje^�� xh^`^� ^l^jb`�
a^z� bn� bh^� z^l^angv^jb� np� pujzfv^jbfaam� j^_� `ibufbinj;� _hieh� i`� ehfcfeb^ci`bie� jnb� njam�
gn`ibil^�yub�fa`n�j^wfbil^�^pp^eb`;�ijeauzijw�l^cm�hiwh�a^l^a�np�̀ bfb^�ijlnal^v^jb�ij�`nei^bm;� ib`
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^enjnvie� febilibm;� yuc^fuecfbie� c^wuafbinj�� “^cvijfbinj� np� bh^`^� bc^jz`� _ibh� c^a^lfjb�
gcne^``^`� ij� kqcfij^� faan_`� bn� fggcngcifb^� gfcfaa^a`� fjz� bcm� bn� iz^jbipm� bh^� vfij� _fm`� bn�
nl^cenv^�`iviafc�gcnya^v`�ij�nuc�enujbcm;�ujz^c�bh^�^€g^ci^je^�np�“c^^e^�

xh^� ~ucng^fj� ˆnvvujibm� fjz� afb^c� bh^� ~ucng^fj� kjinj;� “c^^e^� hf`� fa_fm`� y^^j�
enj`iz^c^z� f� yfeq_fcz� enujbcm� ij� b^cv`� np�^enjnvie� z^l^angv^jb�� \ije^�ƒnijijw� bh^� ~k�
“c^^e^� _f`� f� c^eigi^jb� np� ^enjnvie� fiz;� f`� bh^� nyƒ^eb� np� c^winjfa� gnaiem� ij� “c^^e^� i`�
^enjnviefaam�yfeq_fcz� fjz�gcnya^v�fc^f`�� ~ucng^fj�c^winjfa�gnaiem�`g^eipiefaam�enjbciyub^`�
bn� bh^� ^enjnvm� z^gc^``^z� /gnnc9� c^winj`� np�bh^� ˆnvvujibm�� xh^� •^f`uc^`� bn� c^zue^� bh^�
zipp^c^je^`� ij� bh^� ^enjnvie� z^l^angv^jb� np� e^cbfij� c^winj`� i`� c^wfcz^z� f`� nj^� np� bh^�
nyƒ^ebil^`�np�bh^�~ucng^fj�kjinj�� [j�gfcfwcfgh� ��np�•cbiea^� �.6�np�bh^�~ˆ�xc^fbm�ib� `^^q`�bn�
c^zue^�bh^�zipp^c^je^`� ij�bh^�z^l^angv^jb�np�bh^�lfcinu`�c^winj`�fjz�bh^�yfeq_fczj^``�np�bh^�
vn`b�ujz^l^ang^z�fc^f`�†�‡��xn�bh^�wnfa�np�c^winjfa�enh^`inj�`^cl^`�•wcieuabucfa�rujz;� \neifa�
rujz�fjz�‚^winjfa�rujz�

xh^�bhicz�ghf`^�np�bh^�~ucng^fj� `^a^ebil^� c^winjfa�gnaiem�bn�bh^�viz�X	}`� ��^fcam�3	�i^`�
np�……� e^jbucm;� ib� i`� ehfcfeb^ci•^z� ym� f�ehfjw^� ij� c^winjfa� gnaiem� nyƒ^ebil^`� /fjz� h^je^� bh^�
ehfjw^� ij� bh^� bmg^`� np� `^a^ebil^� gnaiem9� ij� f� juvy^c� np� pnc^iwj� enujbci^`� fjz� f� `hipb� ij�
^vghf`i`�faiwj`�`^a^ebil^�gnaiem�pcnv�zic^eb�wnl^cjv^jb�c^wuafbinj�bn�`bivuafbinj�^jznw^jnu`�
gnb^jbifa� gcnya^v� c^winj`;� pijzijw� ijj^c� c^`^cl^`� bn� nl^cenv^� bh^ic� zippieuabi^`� fjz�
^jenucfw^v^jb�pnc�bhi`�gucgn`^�np�gcilfb^� ^jb^cgci`^�� •pb^c�bh^�eci`i`�np� �3X|;�bh^� wnfa`�bhfb�
fc^� np� f� vfecn^enjnvie� jfbuc^;� jnb� c^winjfa� efv^� fb� bh^� pnc^pcnjb�� [j� b^cv`� np�bh^� `bfb^�
nci^jbfbinj� bn� ijec^f`^� envg^bibil^j^``� ij� bh^� wanyfa� vfcq^b;� guyaie� ijl^`bv^jb� ij� bcnuya^z�
c^winj`� fb� gc^linu`� a^l^a`� i`� ujfee^gbfya^� au€ucm�� [j� “c^^e^;� bh^� gcnwcfv� �3X���36	�
ˆnj`^clfbil^�wnl^cjv^jb}`�vfij�wnfa�_f`� fjjnuje^z�bn� fehi^l^�bh^�nl^cfaa� ^ppiei^jem�np�bh^�
enujbcm� ;� _hieh� v^fjb� fj� fubnjnvnu`� c^winjfa� z^l^angv^jb� bhcnuwh� bh^� u`^� np�bh^ic� n_j�
c^`nuce^`�†�;�g�,�‡�

[j�bh^� gcne^``� np�~ucng^fj� ijb^wcfbinj� np�“c^^e^� _f`� c^bhijqijw�bh^�cna^� fjz� gafe^� np�
gnaibiefa�gfcbi^`;�_hn�hfz�bn�_ncq�nub� f�envgcnvi`^� fggcnfeh�bn�bh^�vn`b�gc^``ijw� i``u^`�np�
`nei^bm;� fvnjw� bh^v� gnaibiefa� `m`b^v;� bh^� `neifa� `^eucibm� `m`b^v� np�bh^� gnguafbinj;� pnc^iwj�
gnaiem�fjz� `n�nj�� „^`gib^�bh^�cfbh^c�pi^ce^� ijb^c�gfcbm�`bcuwwa^;�bh^�enujbcm�fehi^l^z�gnaibiefa�
ciwhb`�fjz�pc^^znv`�np�g^nga^;�pc^^znv�np�bh^�v^zif�fjz�eilia�`nei^bm�ncwfji•fbinj`�†�;�g�X‡�

•ibh�c^wfcz�bn�bhi`� ivgncbfjb� `^wv^jb�np�bh^�~ucng^fj�c^winjfa�gnaiem;� f`� enjl^cw^je^�
fb�bh^� jfbinjfa� fjz� `bfb^� a^l^a`;� bh^j� \gfij;� dncbuwfa� fjz� [c^afjz� hfl^� ehn`^j� f� `bcfb^wm� np�
^enjnvie� z^l^angv^jb�np�f�jfbinjfa�enjl^cw^je^� ij�ncz^c�bn� fehi^l^�hiwh^c�vfecn^enjnvie�
ijziefbnc`�`ueh�f`�en`b�np�vn`b�z^l^ang^z�enujbci^`�np�bh^�~ucng^fj�kjinj��xhi`�c^`uab�ziz�jnb�
enjbciyub^�bn�bh^�c^zuebinj�np�c^winjfa�zi`gfcibi^`�y^b_^^j�fc^f`�_ibhij�bh^`^� `bfb^`;�hn_^l^c;�
njam� `bc^jwbh^j^z� bh^� c^winjfa� ivyfafje^� ij� bh^v�� ~€e^aa^jb� `bcfb^wie� ehnie^� _f`� “c^^q�
/gcnliz^z�_ibh� f� š`bcnjwš� ivgfeb�pcnv�bh^� ~k9;� _hieh�vfij� wnfa�_f`�bn� z^b^cvij^� c^winjfa�
enjl^cw^je^�f`�f�c^zuebinj�np�c^winjfa�zi`gfcibi^`�ij�bh^�`bfb^�

Ži`bnciefaam;�bh^�z^l^angv^jb�np�c^winj`�hf`� j^l^c�y^^j�f�a^fzijw�pneu`� np�wnl^cjv^jb�
gnaiem�ij�“c^^e^�� [j�bh^� 6	}`�c^winjfa�gnaiem�hf`�y^^j�wil^j�c^afbil^am�aibba^� fbb^jbinj;� fjz�bh^�
vn`b� `^cinu`� ij`bfje^`� _^c^� ijziefbil^� pil^�m^fc�gafj`;� _hieh�_^c^� z^l^ang^z� ym�bh^� “c^^q�
[j`bibub^� pnc� ~enjnvie� „^l^angv^jb�� Žn_^l^c;� bh^`^� gafj`� fc^� njam� gnijbijw� bfcw^b`� fjz�
gfcfv^b^c`�bhfb�mnu�_fjb�bn�`bcil^�pnc;�_hia^�jnbhijw�_f`�`fiz�f`�bn�fehi^l^�bhi`�wnfa��xh^m�zn�
jnb� zi`gafm� f� ea^fc� `bcfb^wm� fjz� bfebie`;� biv^aij^� fjz� pijfjeifa� ƒu`bipiefbinj� v^bhnz`� np�
^lfaufbijw� bh^� ^pp^ebil^j^``� np�gcnwcfv`� �� xhfb� i`;� bh^`^� gafj`� _^c^� jnb� puaa� gcnwcfv� np�
febilibi^`�ujz^c�bh^�c^winjfa�gnaiem�

[j� gn`b�_fc� “c^^e^� bh^� vfij� bf`q� _f`� enj`iz^c^z� np�c^`bncijw� bh^� ^enjnvm� vfijam�
bhcnuwh�bh^�z^l^angv^jb�np�•bh^j`�f`�f�a^fzijw�ijzu`bcifa�fjz�^enjnvie�e^jb^c�np�bh^�enujbcm��
[jz^^z� “c^^e^}`� ^enjnvm�pic`b�z^l^ang^z�^jnuwh� liwnc� fjz� f`� f�c^`uab�np�bhi`� fggcnfeh�_f`

^€e^``il^�z^l^angv^jb�np�bh^�•bh^j`�v^bcngnaibfj�fc^f�fjz� `uccnujzijw�fc^f`;� fjz�bh^�c^`b�np�
“c^^e^�_f`�bhu`�ij�f�vueh�_nc`^�gn`ibinj�

“c^^e^�hf`�f�juvy^c�np�p^fbuc^`�bhfb�hfl^�f�vfƒnc�ivgfeb�nj�bh^�uj^l^j�z^l^angv^jb�np�
ib`�c^winj`�� xh^�enujbcm� i`�anefb^z�ij�`nubh�^f`b^cj�g^cigh^cm�np�~ucng^� fjz� i`�`uccnujz^z�ym�
j^iwhync`� _ibh� ^jnuwh� zi`c^gubfya^� /•fe^znjif;� •ayfjif;� xucq^m9;� “c^^e^� pnc� f� anjw� biv^�
_f`� ij�f�`ibufbinj�bhfb�envgaiefb^`�bh^�febilibm�np�anefa�yu`ij^``^`� ij�bh^�~k� ijb^cjfa�vfcq^b��
“c^^e^� ib`^ap� i`� ehfcfeb^ci•^z� ym� f� wc^fb� pcfwv^jbfbinj� np� ghm`iefa� fjz� ^enjnvie� `gfe^��
•fijafjz� hf`� vn`bam� vnujbfijnu`� b^ccfij;� bh^� _hna^� b^ccibncm� pcnv� jncbh_^`b� bn� `nubh^f`b�
ecn``�b_n�vnujbfij�cfjw^`�� [j� fzzibinj;�bh^�envgn`ibinj�np�“c^^e^�enj`i`b`�np�vnc^�bhfj�b_n�
bhnu`fjz�afcw^� fjz� `vfaa� i`afjz`�� xhi`� b^ccibncifa� pcfwv^jbfbinj� ijec^f`^`�bcfj`gncb�en`b`� fjz�
c^Šuic^`�`iwjipiefjb�ijpcf`bcuebuc^�en`b`�� •�envyijfbinj�np�ijb^cjfa� fjz�^€b^cjfa�aivibfbinj`�nj�
^enjnvie�enjbfeb`�a^z�bn�bh^�pncvfbinj�np�f�`g^eifa�^enjnvm�ij�_hieh�bh^�vfƒncibm�np�v^ziuv�
fjz�`vfaa�envgfji^`�pneu`^z�nj�bh^�znv^`bie�vfcq^b�

xh^c^� fc^�zipp^c^jb�gnijb`�np�li^_�fynub�bh^�y^wijjijw�np�bh^� `m`b^v�np�c^winjfa�gnaiem�
ij� “c^^e^�� \nv^�c^`^fceh^c`�y^ai^l^�bhfb�bh^�enujb�`hnuaz�y^�enjzueb^z�ym�bh^� ^jfebv^jb�np�
„^l^angv^jb�/�		|9�fjz�nbh^c`�f``neifb^z�_ibh�bh^�y^wijjijw�np�bh^�c^winjfa�gnaiem�np�bh^�~k�
[jb^wcfb^z�•^zib^ccfj^fj�dcnwcfvv^� /�36.9�� kjznuyb^zam�nj^� �� “c^^e^�ƒnij^z�bh^�~ucng^fj�
ˆnvvujibm� ij� �36�;� `bcnjwam� ijpau^je^z� bh^� c^winjfa� gnaiem�� Žiwhaiwhb`� np�bh^� c^winj`� _f`�
vfz^�nj�bh^�^l^�np�bh^�^jbcm�np�“c^^e^�ijbn�bh^�~k�

•b�bhi`�gnijb;�bh^�enujbcm}`�`ibufbinj�np�uj^l^j�c^winjfa�z^l^angv^jb�_f`�j^€bZ�bh^�vn`b�
fzlfje^z�_^c^�•bbief;�bh^�c^winj�np�•bh^j`�v^bcngnaibfj� fc^f;� _h^c^�f�`iwjipiefjb�g^ce^jbfw^�
np�bh^�gnguafbinj�� d^cigh^cfa� fc^f`� fc^� anefb^z� ij� bh^�vnujbfijnu`�gfcb�np�bh^�enujbcm� fanjw�
bh^�yncz^c�_^c^�ij�bh^�a^f`b�pflncfya^�gn`ibinj�

‰l^cfaa;�bh^�enujbcm�i`�ziliz^z�ijbn�f�juvy^c�np�c^winjfa�fc^f`�� [j�•nj^�•�_^c^�ijeauz^z�
hiwh� a^l^a� np�gc^p^ebuc^`� �� •bbief� fjz� xh^``fanjiqi;� ij� •nj^� �� /ijb^cv^zifb^9� fc^� c^winj`� np�
ˆc^b^;� bh^� •^w^fj� `nubh;� bh^� [njifj� [`afjz`;� ˆ^jbcfa� “c^^e^;� xh^``fam;� •^`b^cj� fjz� ˆ^jbcfa�
•fe^znjif@� nbh^c� c^winj`� �� ~gicu`;� ~f`b^cj� •fe^znjif;� xhcfe^;� d^angnjj^`^;� •^w^fj� •^`b�
fjz� ]ncbh� “c^^e^� fvnujb^z� bhicz� •nj^� np�an_�a^l^a� z^l^ang^z� c^winj`�� xh^� `bfbu`� np�bh^�
c^winj�z^g^jz`�nj�bh^�`i•^�^pp^eb�en^ppiei^jb`�fjz�`uy`izi^`�†|;�g����	‡�

•jnbh^c� envgnj^jb� np�bh^� `bfb^� c^winjfa� gnaiem� �� bh^� faanefbinj� np�guyaie� ijl^`bv^jb;�
_hieh�i`�c^fai•^z�bhcnuwh�bh^�`bfb^�yuzw^b��dcnwcfv�np�guyaie� ijl^`bv^jb�i`�gfcb�np�bh^�fjjufa�
yuzw^b� fjz� enj`i`b`� np�b_n� gfcb`�� xh^� pic`b�gfcb� enjbfij`� bh^� gcnƒ^eb`� ivga^v^jb^z� _ibh� bh^�
`uggncb�np�~k� `bcuebucfa�pujz`;�bh^�`^enjz���jfbinjfa�gcnƒ^eb`� ivga^v^jb^z�ym�bh^�wnl^cjv^jb�
fanj^�

[jibifaam� faa� ijb^cfebinj� _ibh� bh^� ~k� c^winjfa� gnaiem� efcci^z� nub� ym� bh^� •iji`bcm� np�
~enjnvm;� c^gc^`^jbijw� gcnwcfv`� fjz� gafj`;� ennczijfbijw� bh^v� _ibh� bh^� ~ucng^fj�
ˆnvvujibm;�fjz�c^e^il^z�bh^�faanefb^z�pujz`�� [j�pfeb;�c^winjfa�gafjjijw�c^winj`�z^gn`^z;� fjz�
z^ei`inj`� _^c^� vfz^� pnc� bh^v�� xhi`� `ibufbinj� g^c`i`b^z� ujbia� bh^� fgg^fcfje^� rcfv^_ncq�
ˆnvvujibm�`uggncb�gafj�� •eenczijw�bn�bh^� j^_�cua^`� ij�gc^gfcijw�z^l^angv^jb�gafj`�pnc�bh^�
c^winj�vu`b�y^�ijlnal^z�anefa�fubhncibi^`��xh^�vn`b�^pp^ebil^�i`�^vynzi^z�ij�bh^�fgg^fcfje^�np�
f�‚^winjfa�ˆ^jb^c�np�rcfv^_ncq�dafj`��xhi`�j^_�c^winjfa�gnaiem�np�bh^�~k�`uggncb�^vynzi^z�
ij� bh^`^� gcincibi^`�� ric`b� i`� bh^� w^j^cfa� ijpcf`bcuebuc^� ivgcnl^v^jb;� bh^� `^enjz� �� `uggncbijw�
fwcieuabuc^� ij�ujz^cz^l^ang^z�c^winj`�� •a`n�nj^�np�bh^�vfij�gcincibi^`� i`�bn� `uggncb�c^`iz^jb`�
np� hiwhafjz� fc^f`� fjz� `vfaa� i`afjz`� /bh^� enj`bcuebinj� np� cucfa� cnfz`;� icciwfbinj� `m`b^v`;�
c^pnc^`bfbinj;� `uy`izi^`� pnc�bh^� enj`bcuebinj� np�`vfaa� hnb^a`� fjz� `vfaa� bnuci`v� ijpcf`bcuebuc^�
pfeiaibi^`;�z^l^angv^jb�np�pi`h^ci^`9�

•jfam•ijw�bh^�c^winjfa�vfjfw^v^jb�`m`b^v�a^bP`�pneu`�nj�bh^�ivga^v^jbfbinj�np�bh^�b_n�
gcnwcfv`� šˆfgnzi`bcifš� fjz� štfaaiqcfbi`š� bhfb� fc^� ijb^jz^z�bn� c^pncv�bhi`� `^ebnc� ij� aij^�_ibh�
~k�c^Šuic^v^jb`��



Œ^efu`^� np�bh^ic� ivga^v^jbfbinj� ij� “c^^e^� bh^c^� _f`� ^`bfyai`h^z� f� `m`b^v� np� anefa�
wnl^cjv^jb�bhfb�v^^b`�bh^�c^Šuic^v^jb`�np�bh^�~ucng^fj�dfcaifv^jb�fjz�np�bh^�ˆnujeia�nj�bh^�
^`bfyai`hv^jb�np�f�`ijwa^�š]nv^jeafbuc^�np�x^ccibncifa�kjib`�pnc�\bfbi`bie`š� /]kx\9�fjz�šanefa�
fzviji`bcfbil^�ujib`š� /s•k9�ij�feenczfje^�_ibh�bh^��		,�c^pncv�� “c^^e^�i`�f�e^jbcfai•^z�`bfb^;�
_hieh� enj`i`b`� np�bh^�gc^p^ebuc^`�� kjz^c�bh^� ijpau^je^� np�bh^� ~k� pnc� f� envvnj� gnaiem�_f`�
ijbcnzue^z� ijb^cv^zifb^� a^l^a;� yub�ujbia� jn_�bhi`� c^winjfa� a^l^a� hf`� v^fjijw�njam�_ibhij�bh^�
c^winjfa� gnaiem;� _hia^� bh^� gc^p^ebuc^;� _hieh� ij� bucj� fc^� ziliz^z� ijbn� vujieigfaibi^`� fjz�
envvujibi^`�fc^�vnc^�ivgncbfjb�fzviji`bcfbil^�lfau^�†|;�g���.6‡��xhu`;� ij��	��� bh^�b^ccibncifa��
fzviji`bcfbil^�ujib`�np�bh^�pic`b�a^l^a� ij�“c^^e^�fc^�bh^�vujieigfaibi^`;�bh^�juvy^c�np�_hieh�i`�
aivib^z� bn� ,�.� ujib`�� xh^m� pncv� bh^� �,� gc^p^ebuc^`� a^fz^c`hig� _hieh� feenczijw� bn� bh^�
Qtfaaiqcfbi`R� bcfj`p^cc^z� bn� bh^� ^a^eb^z� wnl^cjv^jb�� xhi`� i`� znj^� bhcnuwh� f� gcne^``� np�
z^e^jbcfai•fbinj�np�wnl^cjfje^� fjz�`bc^jwbh^jijw�bh^�gn_^c`�np�anefa� fubhncibi^`�� [b�`hnuaz�y^�
jnb^z� bhfb� bh^� wnl^cjv^jb� c^bfij^z� enjbcna� np� bh^� pijfjeifa� `m`b^v� np� anefa� wnl^cjv^jb��
•eenczijw� bn� bh^� gcnwcfv� štfaaiqcfbi`š� b^ccibncifa�fzviji`bcfbil^� ujib`� np� hiwh^c� a^l^a� fc^�
z^e^jbcfai•^z� fzviji`bcfbinj`;� _hieh�_^c^� ^`bfyai`h^z� ij� �	�	;� bh^ic� juvy^c� i`� `^l^j�� ]^_�
pncvfbinj� h^fz^z� ym� \^ec^bfcm� np� \bfb^;� fggnijb^z� ym� bh^� •iji`b^c� np� [jb^cinc;� duyaie�
•zviji`bcfbinj�fjz�„^e^jbcfai•fbinj�

[j� bh^� gcne^``� np� `nalijw� gcnya^v`� np�enccugbinj;� gnaibiefa� cfziefai`v� bh^� `iwjipiefjb�
gafe^� i`� wil^j� bn� bh^� gnaiem� np� z^e^jbcfai•fbinj� np� wnl^cjfje^;� ^vgn_^cv^jb� np� anefa�
fubhncibi^`� c^fa� gn_^c`�� ˆnj`iz^c�bh^� p^fbuc^`� np�bh^� pujebinjijw� np�bh^� “c^^q� wnl^cjv^jb;�
fvnjw� _hieh� _^� jnb^� bhfb� bh^� •iji`bcm� np� [jb^cinc;� duyaie� •zviji`bcfbinj� fjz�
„^e^jbcfai•fbinj� `^gfcfb^z�pcnv�bh^�•iji`bcm�np�duyaie�‰cz^c;�_hieh�enjbcna`�bh^� `bfb^�gnaie^�
fjz�bh^�pic^�`^clie^�

[b;� ij� bucj;� i`� c^`gnj`iya^� pnc� vfjfwijw� bh^� c^winj;� ivga^v^jbfbinj� np�bh^� gcijeiga^� np�
z^e^jbcfai•fbinj� ij�bh^� pi^az�� Žn_^l^c;�bhcnuwh�bhi`� viji`bcm� wnl^cjv^jb� pujzijw� ij� fc^f`� i`�
wnijw�bhfb�bucj`� ib�ijbn� nj^�np�bh^�vn`b� ivgncbfjb�e^jb^c`�np�z^ei`inj�vfqijw� ij�bh^�enujbcm��
xh^� •iji`bcm� i`�c^`gnj`iya^� pnc�enjzuebijw�^a^ebinj`Z� jfbinjfa� fjz� anefa�� [j� ncz^c�bn�z^l^ang�
c^vnb^� fc^f`� bh^� •iji`bcm� np�•fe^znjif� fjz� xhcfe^;� fjz� bh^� •^w^fj� i`afjz`� _^c^� ec^fb^z��
xh^ic� wnfa� �� ijb^wcfbinj� np�bh^`^� b^ccibnci^`� ijbn� “c^^q� fjz� ~ucng^fj� envvujibm@� fbbcfebijw�
ijl^`bv^jb�bn�bh^�c^winj;� ivgcnlijw�bh^� `nein�^enjnvie� `ibufbinj� np�bh^� anefa� gnguafbinj�� [j�
w^j^cfa;� ^`bivfbijw�bh^� `m`b^v�np�bh^�e^jbcfa�wnl^cjv^jb�np�“c^^e^;�_^�enj`iz^c�ib�j^e^``fcm�
bn� v^jbinj� bhfb� ib� v^^b`� bh^� c^wuafbncm� `bfjzfcz`� np� ijb^cjfbinjfa� fjz� ~ucng^fj� af_� fjz�
bcfzibinj`�np�gnaibiefa�aip^�fjz�wnl^cjv^jb�np�z^vnecfbie�enujbci^`�

xnzfm� j^_� i`� bh^� pfeb� bhfb� “c^^e^� i`� jnb� nj^� np�bh^� vn`b� yfeq_fcz� enujbci^`� np�bh^�
~ucng^fj�kjinj��•jnbh^c�f`g^eb�np�bh^� ivgfeb�np�bh^�eci`i`� ij�“c^^e^�i`�zic^ebam�c^afb^z�bn�bh^�
w^nwcfghie�anefbinj�np�bh^�`bfb^� ij�bh^�Œfaqfj`�� “c^^e^� ij� �36�� y^efv^�bh^�pic`b�Œfaqfj�`bfb^�
fzvibb^z�bn�bh^�~k� ij�bhi`�c^wfcz� i`� npb^j� f� j^wfbil^� ivgc^``inj�np�bh^� `bfb^�np�bh^�^enjnvm�
bcfj`afb^z�ijbn�f�zi`bcu`b�np�bh^�jnb�m^b�aijq^z�bn�bh^�~k�Œfaqfj�enujbci^`�� \ueh�`^jbiv^jb`�fc^�
fvgaipi^z�_ibh�bh^�^€fvga^�np�‚nvfjif�fjz�Œuawfcif�ƒnij^z�bh^�~k� ij��		X�fjz�c^vfij`�bh^�
gnnc^`b�enujbci^`�ij�ijb^wcfbinj�f``neifbinj`�

xh^� af`b� ~k� ^jafcw^v^jb� `iwjipiefjbam� ehfjw^z� bh^� nl^cfaa� giebuc^�� •vnjw� faa� bh^�
lfci^bm� np�pfebnc`� bhfb� z^b^cvij^� bh^� gnaiem� np�bh^� ~k� ^jafcw^v^jb� “c^^e^� pfebnc� efj� y^�
`ijwa^z�nub�� [b�efj�y^�ujz^c`bnnz�f`� f�vfjip^`bfbinj�np�bh^�“c^^q�eci`i`;� fjz�f`�bh^�gn`ibinj�np�
“c^^e^� ij�c^`g^eb�np�efjzizfb^`�pnc�v^vy^c`hig�np�bh^�~ucng^fj�kjinj�� \bfb^�_hieh�^jb^c^z�
bh^�~k�i`�`^^qijw�j^_�`nuce^`�np�pujzijw;� fjz�bh^`^�enujbci^`;�np�enuc`^;�efj�bfq^�gfcb�ij�bh^�
gcnwcfv�f``neifbinj�ujz^c�~k�c^winjfa�gnaiem�

‰j�bh^�nj^�hfjz;�bh^�`ibufbinj�ij�“c^^e^�fpp^eb`�bh^�fbbcfebil^j^``�np�bh^�iz^f�np�ƒnijijw�
bh^� ~k� efjzizfb^� enujbci^`�� Žn_^l^c;� bh^� ^jafcw^v^jb� fpp^eb`� jnb� njam� bh^� eci`i`� bhfb� hf`�
^jwuap^z� “c^^e^;� yub� ib`� gn`ibinj� c^afbil^� bn� zic^eb� bh^� efjzizfb^� enujbci^`;� gfcbieuafcam�
•fe^znjif� fjz�xucq^m� †.� ;�g���X6‡�� ‰p�gfcbieuafc� ijb^c^`b� i`�bh^�gn`ibinj�np�“c^^e^� ij� li^_�np

bh^�pfeb�bhfb�bhi`�enujbcm�hnaz`�bh^�~k�gc^`iz^jem�nj�•fjufcm� �;� �	�|��xhfb�c^winjfa�gnaiem�i`�
ean`^am�c^afb^z�fjz�z^b^cvij^z�ym�~k�c^winjfa�gnaiem;� `n�ehfjw^`� ij�bh^�zi`bciyubinj�np�pujz`�
y^b_^^j�afwwijw�`bfb^`�_iaa�fpp^eb�nj�fvnujb�np�pijfjeijw�np�c^winjfa�gcnƒ^eb`�ij�“c^^e^��xhi`�
v^fj`�bhfb�bh^�“c^^q�wnl^cjv^jb�_iaa�hfl^�f�hiwh�gcnyfyiaibm�c^am�nj�bh^ic�n_j�`bc^jwbh�

\buzmijw�bh^�^€g^ci^je^�np�`nein�^enjnvie� fjz�gnaibiefa�ehfjw^`� ij� “c^^e^� ij�b^cv`�np�
~ucng^fj�ijb^wcfbinj�i`�bh^�^``^jbifa�j^^z�pnc�bh^�kqcfijifj�`nei^bm�ij�li^_�np�bh^�`iviafcibm�np�
bh^�gcnya^v`�bhfb� `bnnz� ij� pcnjb�np�“c^^e^� ijibifaam�~ucng^fji•fbinj� fjz�bhn`^�bhfb�eucc^jbam�
ivg^z^�kqcfij^�panuci`h�� xhi`�^€g^ci^je^�q^^g`� ib`� lfau^�^l^j� ij� f�gnaibiefa� fjz� `neifa�eci`i`�
bhfb�hf`�^jwuap^z�“c^^e^� ij��		6;�y^efu`^� ib�wil^`�fj�nggncbujibm�bn� iz^jbipm�_fm`�bn�gc^l^jb�
`iviafc�^l^jb`�ij�kqcfij^�
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